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This business document has been written by the China DAF (Donor Advised Fund) Charity. The
copyright of the document is owned by the China DAF (Donor Advised Fund) Charity, which is
protected by law. Without authorization of the China DAF (Donor Advised Fund) Charity, any
organization or individual shall not copy, reprint or release the contents of this business document
through any means. The China DAF (Donor Advised Fund) Charity reserves the right to ascertain
the legal liability of those who use the contents of this business document in violation of laws and

regulations.
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The China DAF (Donor Advised Fund) Charity has the right of ownership, as well as the right to
use and license undermentioned trademarks:
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DAF (Donor Advised Pund) Family Legacy Online Learning Platform DAF (Donor Advised Fund) Family Legacy Office
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DAY (Domar Advined Fund) Famly Logacy Oslioe Learning Platform
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If you have any comments or suggestions on the content of this document, please send them to general-
office@DAF-charity.org.cn. We value your feedback and help in improving this document. The English translation

has been reviewed by native English speakers.
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Chapter I: General Provisions

F—&k AL TZETE, RE(FRARXIFELZEE) (F

BAREAE NS F LR E) (AeaE =AY (R
X T A<k THEA L AT ANET L GRIT) >09i8%0)
(o B3R X T op <R B HEZ A AR A0t 4] B>l 4 ) (&
EHCRMEER T ENERG T hE) FAZAEALEE S
FRONE, ZEEKIT, FITAFAE
For the purpose of regulating asset management of the China DAF
(Donor Advised Fund) Charity (hereinafter the ‘DAF Charity”),
the Asset Management Rules (hereinafter the ‘Rules’) are hereby
formulated in accordance with the Charity Law of the People's
Republic of China, Law of the Peoples Republic of China on
Donations for Public Welfare, Regulation on Foundation
Administration, Notice of the Ministry of Civil Affairs on Issuing
Several Provisions on Regulating Behavior of Foundations (For
Trial Implementation), Notice of the Ministry of Finance on
Issuing Accounting Rules for Civil Non-Profit Organizations,
Interim Measures for the Administration of the Investment
Activities for Value Preservation and Appreciation of Charitable
Organizations, and other relevant regulations, as well as the
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Articles of Organization of the DAF Charity, and in consideration
of the DAF Charity’s own situation and the prevailing practices in

the industry.

AR EART ZEROERTEE, BT ~FE, REH
TEEBRFTFZ Lo
Asset management refers to the management of investments,

fixed assets, and contributed assets, as well as asset transactions.

AR A EENELARMNAZ: &&, ER, Z&, A
The asset management of the DAF Charity sticks to the basic

principles of legitimacy, prudence, security and effectiveness.

Kk e p g (RIVAEFARAHH L) s A%~
Fo it

The DAF Charity shall conduct financial accounting of its assets
and disclose relevant information according to the Accounting

Rules for Civil Non-Profit Organizations.

H-F EBTFE
Chapter II: Investment Management

RIS QIR F RAEIGME, EHRAT AL

The investments of the DAF Charity, as well as the preservation
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or appreciation of assets, shall conform to the following rules:

(—)

(=)

AERSRREABOQBRATREETHARTE, o
B R B, B R RS S Ak
& B KA B NG W 2 R B BAT B RTIR T, T AT &
RHEH o
The DAF Charity shall, with the purpose of carrying out
charitable activities for the public, make full and efficient
use of the DAF Charity property to conduct investment
activities on the premise of ensuring that the annual
expenditure on charitable activities meets the legal
requirements and that the donated property is allocated
in a timely or sufficient way.
BELSE REAAGRN, FEALAELNTE,
e dp R A AR ER, T H5IREA A4S LR,
BT MBI L MK E L S 23R T

RE B,

o

The management of assets shall adhere to the principles
of legality, security, and effectiveness, conform with the
purpose of the DAF Charity, maintain the reputation of
the DAF Charity, as well as observe the agreements

signed with donors, qualified grantees or investment
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management  organizations. All incomes from
investments shall be used for charitable purposes.

(2) AEAERNBTENATIGFFEF N BT HATR,
LIRRH R B A ef TR EAeFRABEE ST
7E, VAMRIERE AR G A= 38 B W 3L AG 249 2 BB BRI R 3k
RAF I, ARIEN & X A9 5K .

Investment activities of the DAF Charity shall not
interfere with normal charitable activities. Therefore, the
DAF Charity must reserve sufficient cash, monetary
funds and other liquid assets to ensure prompt payment
in full as stipulated in the contribution and grant
agreements, so as to ultimately achieve the success of

charitable granting.
Frk AALANBRTENLIROEATH A

Investment activities of the DAF Charity chiefly include:

(—) BBEMERIT, 53, B4, L&, M. KT ~2F
FLAUHY | 28R = AL 8] F £ Akl ZAT R T = F 3L
Jak CE
Directly purchasing the asset management products issued
by banks, trusts, securities, funds, futures, insurance asset
management agencies, financial asset investment

6
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companies and other financial institutions;

(&) Fm £l F ERATEaEEEEIRTEE M
M BT I
Investment made by entrusting property to an institution
within the territory of China that is subject to the
supervision of the financial regulatory department;

(Z) it K Ae ik I AR S 7 X A3 T AR
Direct equity investment by means of establishment
through promotion, merger and acquisition, and
shareholding, among others.

AKX SR TR TR = IR T HEIRE M 5T = Ao £ 350
8] 4 R F B ARAT GG FR M o BUR ST B 69 W = Ao 4R I X
LRI =, AR TR,
The assets that the DAF Charity can invest are limited to non-
restricted assets and the restricted assets that do not need to be
allocated temporarily during the investment period. Assets given
by the government and those not allowed for investment as agreed
upon in the contribution agreement shall not be used for
investment.

ARBERAERT RN A EET iy, RYHHREEF, WEEA

A2 K Ie R A ) Ao R e K28 ) AR BLAY = 5o A2
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AHABETRMBITN, AT HTHWETTLRALS 5ALe
SR EALSEEMKX. ARERTRERZTY, BY

RBEFTEAEARTANERTERL S, BEREHR, 5
53 B LA

When investing in asset management products, the DAF Charity
shall carefully select and purchase the products that are consistent
with the DAF Charity’s capacity of risk identification and risk
bearing. Where the DAF Charity directly makes equity investment,
the business scope of the investee shall be related to the purpose
and business scope of the DAF Charity. Where the DAF Charity
conducts an entrusted investment, it shall select an institution
within the territory of China that is qualified to engage in
investment management, conducts prudent management and has
high reputation.

AR SRR FHTTINRTEH:

The DAF Charity shall not be engaged in the following

investment activities:
(—) BBEXERE;
Direct trading of stocks;
(Z) AEMERSAEGRITE DL 5,
Direct purchase of commodity or financial derivative
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products;
(=) BHAFERE 5
Investment in personal insurance products;
(W) AR L X /ANAL bR
Providing loans to individuals or enterprises in the name of

investment;

(&) RFEBERZ b BUR AT
Investment that does not conform to the national industrial
policy;

(5%) TREAE AR & A RAw IR T 89 35T
Investment that may place unlimited liability on the DAF
Charity;

(k) BFALELEE . THMAEALE IR,
Investment that violates the purposes of the DAF Charity

and may damage the DAF Charity’s credibility;
() FEFERFERFEEINR LG HAES),

Illegal fund-raising and other activities prohibited by laws
and regulations of the state.
FTHF AL LN ERBRTABIEAFTHRBORAEBERT T E.
WA BT TR (HEHRABRBBETTE) F. fEes
HERXBRBEEFRVTER 2 AL T RBT TR
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Major investment of the DAF Charity shall mean equity
investment programs that are not circulated in the public market,
impact investment programs (specifically impact equity
investment programs), etc. The Board of Directors of the DAF
Charity authorizes the Executive Committee of the Board of

Directors to make decisions and approve the major investment

proposals of the DAF Charity.

Ft—% A2 ETAH BRI IR, WA A A

Wy

IR TR .
For all investment activities of the DAF Charity, it is necessary to
clarify the principle of limiting losses and utilizing effective

process management to control investment risks.

(—) RPRADEAFTRIZEEZTOERZLRI, H
AFFHAT RGBS EELIITE
PATER SRR R, BT MK

>:m

o VMBI E A

The Secretary-General’s Staff Meeting shall be responsible for
tracking and managing the progress and security status of the
investments and shall promptly report to the Executive
Committee of the Board of Directors in case of abnormalities

so that the Executive Committee of the Board of Directors can
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make decisions as soon as possible to avoid or reduce losses.
(Z) BAFDHAATHERAZ—49, AT EFHE Pk, 4ib

Rk

Investment activities shall be suspended, terminated or

withdrawn if one of the following circumstances occurs:
(1) & E ARG #HEY;
When the term of the investment project expires;

(2) BEXAATMEABNEFRAPTERRTAALSAL

a9 L

The loss of the investment project reaches the amount that
the Executive Committee of the Board of Directors

considers should be terminated;
(3) ATRMETRAHAKRLS LT G550,

Investment project may affect the purposes of the DAF

Charity and the DAF Charity’s credibility;

(4) £RE=ZFTHFTEFENI) ZERTEARERHF ) &
Mk KA F AL,

When the personality of the entrusted third-party

investment management company is lost or when it is held

11

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

DAF® DAF Charity” #EE" @EE.



criminally liable by judicial authorities;

(5) HAMFEFLIITERSIAA R FE, ZAEREBE DG
W R A8,

Any other circumstances that the Executive Committee of
the Board of Directors deems should be suspended,

terminated or withdrawn.

Ft—% B BTATARKIALS LAEELSA, KRBT ER,
P, EHEL L, BTTFHATALRRFHEHEZTTMG,
FEHRB T EHMLH49, ZEARIAREZTAE
The DAF Charity’s investment is legal and compliant both
substantively and procedurally, and it has done its duty of loyalty,
diligence and prudence, and if the investment loss is caused by
unforeseen reasons in the market and it has done its duty to stop
the loss, the decision maker shall not assume the liabilities.

Fr=% R TRBTENEHAZZENTH, BiELLM
FARKE), MRAR K G RKi2A8 R FAE
Where the DAF Charity violates laws and regulations when
carrying out investment activities, and therefore causes the DAF
Charity to suffer property losses, the relevant personnel shall

assume the corresponding liabilities.

Frwk Aea TEINEEAEZRPA/RIENA LA ERF AEHR
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TR ZLEWEFRAR, B2 NEiFEf L ytiE, B
FREFIPATER AT, TRTELNEZTHEFFEK
WEAKEETEERA, PHATARRAGALEEZKF
Fo/ RAFNEEEIRF .

The DAF Charity may establish and invest in operational
economic entities directly through general charitable accounts
and/or non-general charitable accounts. However, approval shall
be sought from the Executive Committee of the Board of
Directors, which shall base its risk assessment on sufficient
analysis. In addition, the assets and interests gained through
investment in the operational economic entities belong to the DAF
Charity and shall be deposited into the corresponding general

charitable account and/or non-general charitable account.

FTE2E ARECANBEARTENELEAEE, TERERTH
RFLPATVELE A F ISR GRARE RS T 20 F
The DAF Charity shall establish special files for investment
activities, and keep complete information about investment
decision-making, implementation and management, among

others. Special files shall be kept for not less than 20 years.
F=F BERWAEE

Chapter III: Management of Fixed Assets
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Frx% AR AP 25X EERHE—HHE. 0. ¥
R R a9 R,
The management and handling of fixed assets of the DAF Charity
shall comply with the principles of integrated audits, division of

responsibilities, and maximized use of all assets.

FrE& Aot BRTAMESRE, PAIIT (REFEZH AR
it R ft X AE .
The accounting of the fixed assets of the DAF Charity shall be
conducted in strict compliance with the relevant provisions in the

Accounting Rules for Civil Non-Profit Organizations.

FHAL AKX AGWEAAN, MEAAANRZTZ, LHMEA
EeoR KB 24 EFRMIRAAL T IR I, FH A8 2K
WFINM I, B THARERAREGHWLERNARAFXETLHK

AR ER I, BASHE, AT PEMEF 5,

Purchase and transfer of fixed assets: The purchase and transfer
of fixed assets shall be reported for approval following the
approval authority and procedures of the DAF Charity.
Corresponding inspection and acceptance of assets shall be
conducted properly. The inspection and acceptance of assets
classified as technical equipment shall be conducted with the

assistance of technical specialists. Once the fixed assets are
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inspected and accepted, relevant procedures shall be promptly

followed.

IS AR . MR SFROA, HALEEME
KEBEARKEC K RMEARIRA E G, Bl R4 3E,
W e R R BT E, SR AE SR BRI A EF
AR I A AL AN 69 B A AT ICIR AR R AR
K AL

Withdrawal and disposal of fixed assets: Assets that are unused
and not worthy of restoration after long service or those that
have lost their value due to technical developments shall be
promptly disposed of according to relevant rules. The
withdrawal and disposal of fixed assets shall be reported to the
fixed-asset approval authority. Disposal incomes, if any, shall
be promptly deposited in relevant accounts and corresponding
invoices shall be issued by the cashier.

Bt s afmird. AARSRBRZT A2V HFEL
—R. MEIRSEAN . HBBE TR S HBLNLMN
AR, i ANSHN; EFTHE R T~ AmETRA
BRI 8] I B A SRATIME G T+ N H AT A
Inventory and checking of fixed assets: The inventory of fixed

assets of the DAF Charity shall be checked at least once a year
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to ensure that the accounts match the physical inventory. Gains
from fixed assets shall be recorded in accordance with their fair
values and included in the current income. Losses from fixed
assets shall be included in the current expenditure after the
compensation from liable persons or insurance companies as

well as the salvage value are deducted.

Fot—% SMRERAAELGBERTF, ERTHBZERAFE,
ARG R, AR
When external organizations or individuals use the fixed assets
of the DAF Charity, compensation for the use shall be required,

and reasonable occupancy and usage fees shall be charged.

Fot=—%F HEAEAZPNIATFRE HARETRAKLELLGE

No organization or individual shall seize, embezzle, or

randomly allocate fixed assets of the DAF Charity.
Fot=% BERTSETEARLYN, RAHHPEIEFL.

When staff in charge of the management of fixed assets change,

hand-over procedures shall be timely followed.

FUW¥E  FRHTERE
Chapter IV: Contribution Management

Fotwik LAeaBEas,

5t

bS5 B2 b AX 3 ~ )
b, BT BERMFREHS, KB
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Bl o 2 Bl A R AL S AR TR A LA & AN
&,
When accepting food, medicine, medical devices, and other
contributions, the DAF Charity shall ensure that the
contributions are still within the expiry date and useful when
they are granted to the final beneficiaries.

FotiF AeQBTALLBWMALLAEZ>%, REE Kb
R S0 R EINEIEA R 7 oS HIE, ARG Y i)
b, A AR BREFHEXITH.
When accepting product contributions from their manufacturer,
the DAF Charity shall require the manufacturer to provide
proof of product quality or product quality certificates, as well
as the relevant materials on the names, specifications,
categories, and quantities of the donated products.

FotxEdk HTHIATRYARRETFRAFMHGIEY =, A
TRZORSELEZHERITERNTE; ATREZENY
R e E I RATR A
When assets are contributed to the DAF Charity for the relief
of emergencies (e.g., natural disasters), they shall be used by
the end of the emergencies; if such contributed assets are

utilized for post-disaster reconstruction, they shall be used by
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the end of the reconstruction project.

St A B 457k R B kAR R R A M R, AR A T A
BAFIREAR & RANTHEAR LN TE, FEH = /AT
5 Rz B a4 a9 B 89,

When the contributed assets cannot be used up due to special
reasons, the DAF Charity may, with the consent of the donors
or after announcing on public media, utilize them for purposes
similar to the original public welfare ones.

FottEd BELRUOHTAERTEAALLAR YRR,
Ao TuikikiaE RA T xR, PIDEARTIHEE B,
Contributed assets that are unable to be used in adherence to
the purpose of the DAF Charity may be auctioned off or
otherwise sold in accordance with the law. All the income
obtained from such process shall be used for charitable

purposes.

FEF KRS
Chapter V: Asset Transactions

FotAR AeRRTTREY, BERY O F MRS S
Wiho TAFAKT A AL HAE 1 B AT, SREEIR 5.
BA S LRI R s R T A 89 A8 1 5
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7= enFa IR 5o
When conducting transactions, the DAF Charity shall protect
the legitimate rights and interests of itself and the public. The
DAF Charity shall not sell materials, provide services, or
license or transfer intangible assets at a price lower than the fair
market value. The DAF Charity shall not purchase products and
services at a price higher than the fair market value.
FothE Ao F, UFRAEFESAERZINGIHITH
RFEAEEAXTRIESH AL,
Transactions between the DAF Charity and the Directors,
Supervisors of the DAF Charity or their close relatives shall
comply with the relevant rules of the DAF Charity regarding

related-party transactions.

F=t& ALaTBAFATITH:

v

The DAF Charity shall not engage in the following activities:
(—) mAA, DL AZRELSNEENLXOHK;
Directly provide loans to any individual or entity

that is not related to any charitable activities;
(=) ASMEFEATE XL BESE, R4, HE kg
P oo b, B A A RS R S R

124K,
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Directly publicize, promote or sell products or
brands of enterprises in the name of cooperation or
for any other reason, or give a guarantee for the
reputation of enterprises or the quality of their

products;

(2) F2E 2B F2PITER 2IE, SR
T Kb 22 542 bk W = 424K
Provide any form of economic guarantee or asset
guarantee to other parties without the approval of

the Executive Committee of the Board of Directors;

(@) BAXELNBMR LM ANZTAE DS LI
LRATAZBNOAHBIT A TIEAZBD M,
Use the DAF Charity’s name, brands of charitable
projects, and its other intangible assets that shall
exclusively apply to charitable affairs for non-

charitable purposes;

(&) AFETreAME AKX & AR LRI
Engage in any investments that may result in

unlimited liability of the DAF Charity;

\,

N
/

() ARFEEH AL, TRREF BT

Engage in any investments which violate the
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mission of the DAF Charity or may damage its
reputation;

Other investment behaviors prohibited by laws and

regulations.

L TETAE
Chapter VI: Management Responsibilities

F=t—% A2 2 FEBRFAFRR, S LR, AR
& A REBTA RN, LT R TR A A IR
TR, 2N TERFHIE, AXGERN S, R
B R AR
Asset management of the DAF Charity shall adhere to the
principles of unified decision-making, separate duties and
responsibilities, coordination and mutual assistance, as well
as checks and balances. An asset management responsibility
system and accountability system shall be established, and
the mechanisms for internal control as well as checks and
balances shall be perfected, so that risks may be effectively
prevented or controlled, and the efficiency of asset

management may be improved.

Bt =% Ao B TARERITRLEN B, EIATLHRTEER
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WEAN, EABFARNLAZIRETLRRGESZTL
PWAITER S RERE T T HIT

Decision-making and implementation of decisions regarding
investment shall be separated. Investment decision-making
rules shall be established. Major investment plans may be
implemented only after the approval by the Executive
Committee of the Board with the authorization of the Board

of Directors.
=% BHEANT AEEBATATRRIRT:

The Board of Directors shall perform the following decision-

making duties and functions regarding asset management:

(—) BREFRHATER2H R0~ FEAARE N
AT B
Authorize the Executive Committee of the Board of
Directors to formulate the internal rules and

regulations with respect to asset management;

(=) BB K DA B IEAA AT RS A
s
Authorize the Secretary-General’s Staff Meeting to

select and determine the investment management

organizations;
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F=t+2r%

(Z) RMEFLPTER AR ETERBT T E;
Authorize the Executive Committee of the Board to
make decisions on major investment plans;

(@) ok, BRAESFRER T
Examine and supervise the implementation of asset

management;
(R) RAH AT FERGELF,

Other 1mportant matters related to asset
management.
BEEBANMAAEG AL T A A B XK, RF4H
EAaXF LR
If there is a conflict between the personal interests of a
Director and the interests of the DAF Charity over a certain
matter, that Director shall not be involved in the decision-
making over such matter.
AHEMRNEELFHNER, BITALRELTAEN
) R RAZSF o
Matters that are subject to the approval of the Board of
Directors according to the Rules shall be reviewed and
approved in accordance with the procedures on decision-
making laid out in the Articles of Organization of the DAF
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Charity.
FET5&F B RKPNRRALERT T LG PAT I, BAT A
T & IR
The Secretary-General’s Staff Meeting, as the executive
body of the DAF Charity in charge of asset management,
shall perform the following management duties and
functions:
(—) MATERFLIMTERAF T =T EZFER
HABH K A
Implement asset management rules and other
relevant decisions passed by the Executive
Committee of the Board of Directors;
(=) A AR RT AR EEEFE ST 2T
B,
Supervise the use of invested assets and conduct
day-to-day management of fixed assets;
() 2 RM 53 TBEFIF e 5 &~ & . B iti g 2
IAE, MEBIKFEMAG. KEARS;
Together with the financial department, conduct
inventory, registration and management of non-cash

assets to make sure that the accounts match the
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F=tik A

F=tAK

physical inventory and the financial statements;
(W) TREFLA EEQIFTER LA H

T~ AR

Complete other asset management tasks authorized

and assigned by the Board of Directors and the

Executive Committee of the Board of Directors.

AWMU FRTRBLRFTN AL A ETERTED
SRR H R R R, ERAERET S

HEM, oo FAL e R B H

The Board of Supervisors of the DAF Charity shall, in
accordance with its duties, supervise the DAF Charity in
carrying out investment activities and daily asset
management, and supervise the DAF Charity’s compliance
with laws and regulations, the Articles of Organization of the
DAF Charity and this Rules.

KeaMHHRINAEEEFL, HEQRFTERE, RBK
NG T, BITASAT AW E%RIRA:

Under the leadership of the Board of Directors, the Executive
Committee of the Board of Directors and the Secretary-
General’s Staff Meeting, the financial department of the

DAF Charity shall perform the following duties of financial
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and accounting management regarding the DAF Charity’s
assets:
(—) AT oM HEEZipitHE
Financial management and accounting of assets;
() oA~ A2 50 5 5B A, R
FARALIH T E B F AR K, RIER T TAS
k. B RA, TE,
Establish and improve the rules on internal
accounting control and financial supervision,
compile financial statements in accordance with the
laws and regulations, and make sure that the
accounting data and materials are legal, authentic,

accurate, and complete;
(2) 2 ER T ZFEER:

Participate in the inventory-checking of fixed assets;
(w9) AR EHAT H 3t

Conduct audits in compliance with the law;

(&) AR EBATM 543 & HE L 55

Fulfill  financial disclosure obligations in

compliance with the law;

(X) TREFL. BFLAPTERE. P KIAS

]
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AR A 3 09 ol TAE
Complete other tasks authorized and assigned by
the Board of Directors, the Executive Committee of
the Board of Directors and the Secretary-General’s
Staft Meeting.
FETAE BEIMERSFSHEORER, 27Kz, Btk
TR AL B A R AINF48 B F AL
The accounting, cashier, and investment positions shall be held
by separate persons, according to the requirement for the
separation of duties among incompatible positions.
Futhk R ARKEATIH, AFTEREINH XTHEAL
TAR R AL B 3 R T AR K AY,  G AR AR AR 2 A
BRI, AFR A EMRA .
Where the staff of the DAF Charity commit any of the
following acts, the DAF Charity shall, depending on the
seriousness of the circumstances, hold the responsible
persons accountable. If such act causes damages to the DAF
Charity, the persons responsible shall be held liable for the
damages accordingly. If the act constitutes a criminal offense,

it shall be reported to the judicial authority.

(—) BELFR (A EE2FHEAD) ERMAL EE
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Y, BiEEAeAE M MK,

Any inappropriate decision of the Board of
Directors, which violates the Regulation on
Foundation Administration and the Articles of
Organization of the DAF Charity, or for which the

DAF Charity suffers damage to assets;
(=) AZH AR FH, BAKTRAEELT~
Investment or disposal of assets without following

the prescribed approval procedures;
() RERTEAM Z MK
Neglect of responsibility resulting in damage to

assets;

(W) BTAREE AL LLF~H AT REAERFLA];
Engaging in swindling or fraudulent activities, and
using the DAF Charity assets for personal gains;

(&) #o. & MALSLT
Secret distribution, embezzlement, or
misappropriation of assets belonging to the DAF
Charity;

(55) HAERF FEAE, ERT S MAIME AL S

SR EMAIT A
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Other acts in violation of regulations resulting in
loss of assets or damage to the credibility of the

DAF Charity.

FE¥F BN

Chapter VII: Supplementary Provisions

Fot+—% AHEAREFETREA AT —EN, #HA XL

Fw+_%

o

>N

Matters not covered in the Rules or provisions in conflict
with laws and regulations shall be settled by those laws and
regulations.

AHIE A 2018F9 20 HE—BEFLXFHE RS NE
PERE, T 20225 12 A 16 B2 AAE2 5 —BEFL
FHRaRNTFT MG, Tk RIRAF LT H IR A H A
AR Z BRBBFRELK LT .

The Rules came into force following approval by the first
Board of Directors at its second meeting on September 20",
2018 and restated by the first Board of Directors at its tenth
meeting on December 16™, 2022. The original Rules shall
then be replaced by the new version of the Rules when the

amendment or restatement comes into force.

FWt =% AFEMBRBELALELSEEFLWIITER 2
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The Executive Committee of the Board of Directors is

responsible for the interpretation of these Rules.
FUTOEF ALAATELPE, A R —RZIL, AT LA E,

The Rules are written in both Chinese and English. In case

of inconsistency, the Chinese version shall prevail.
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