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This business document has been written by the China DAF (Donor Advised Fund)
Charity. The copyright of the document is owned by the China DAF (Donor Advised
Fund) Charity, which is protected by law. Without authorization of the China DAF
(Donor Advised Fund) Charity, any organization or individual shall not copy, reprint
or release the contents of this business document through any means. The China DAF
(Donor Advised Fund) Charity reserves the right to ascertain the legal liability of those
who use the contents of this business document in violation of laws and regulations.
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The China DAF (Donor Advised Fund) Charity has the right of ownership, as well as
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If you have any comments or suggestions on the content of this document, please send them to general-
office@DAF-charity.org.cn. We value your feedback and help in improving this document. The English translation

has been reviewed by native English speakers.
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PREFACE
FE 5 R E) DAF BAEREX, BRI E FRAZFR AT RARANH
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As co-founders, Prof. Wang Zhenyao, the President of the China Global
Philanthropy Institute (hereinafter ‘CGPI’), Mr. Li Feng, President of Shenzhen CSN
Financial Services Co., Ltd (hereinafter ‘CSN”) and Mr. Liu Borong, the head of the
Finance Department of the Beijing Zhong Lun Law Firm, borrowed from the overseas
mature DAF operation model and jointly proposed to establish a charity in China that

offers the DAF charitable accounts.

2018 5 6 A, ¥ (FRAREREAER) o (AELETEEH) FAAX
FAEAOAE, AF AR, FF. 2AEFRN, 2HRIEFLIZFR. LT
FRABREL(ATRARAFTRABZREL)ATINGH =5 ARALRWHE,

RARS B J N3 AR B RRATIRA R ARG RS, KA SR T8 R AR N
AL (A TFRAMHAAREELEL) .

In June 2018, in accordance with the Charity Law of the People’s Republic of China
(hereinafter the ‘Charity Law”), the Regulation on Foundation Administration and other
relevant laws and regulations, and based on the principles of voluntariness, equality, and
public good, the China Global Philanthropy Institute, the Beijing Zhong Lun Charity
Foundation (hereinafter ‘ZLCF’) and CSN, leveraging their respective advantages in the
fields of public welfare, finance and law, jointly negotiated and established the China

DAF (Donor Advised Fund) Charity (hereinafter the ‘Charity’) as Co-Founding Parties.

YEA B H R IE g 2 4 (Donor Advised Fund ) & E Tk 7 42 X35 4E 84
b, RESLSVHHLL, REASARAHKRR B AT, VA “BY HIRME L0915
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As the first charity in China that has offered donors advised fund charitable accounts,
with the strategic goal of ‘Enduring Philanthropy, Unfading Legacy’, the mission of
‘Helping donors with their charitable legacies’, the vision of ‘Connecting donors with
lasting impact’, the values of ‘ Accountability, Professionalism, Innovation, and Sharing’,
and the main focus on ‘Serving donors’ with the ‘spirit of stewardship’, the Charity
strives to make charitable contribution more convenient and instrumental for donors. It
also strives to turn charitable contribution into an important part of donors’ overall asset
allocation strategies on the basis of sound advice on the management and
intergenerational transmission of family wealth, and long-term development of family
enterprises, via the charitable accounts as vehicles that empowered donors with advisory
privileges. The Charity serves the donors by providing services related to the
contribution, investment, and granting of charitable assets in an independent, transparent,
and convenient manner, so as to assist professionals in building up charitable service
relationships with clients and empowering clients through charitable affairs, advocate
the building of accountability through professionalism, and encourage people, especially
high-net-worth individuals, to join charitable causes. Through the establishment of the

DAF-Giving Charitable Training Projects with its partners, the Charity also attempts to
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lead the effort to popularize philanthropy and inspire positive changes in the foundation

sector in China.

AT BRI EA, AHE R EZUE4 (Donor Advised Fund, 4
FRDAF”) 89157 6), AAESD4EH T CRI Tk 248N H L 22TBIEHLHPBY (VA
TRARDRIIAB) , EHESKRIBIEANT A P F BRI S, AREL

ARWIREART . HFERT . BHARFTEFTONBAERESERE SFBE R,

In order to better serve donors, the Charity formulates the Contribution Prospectus
of the China DAF Charity (hereinafter the ‘Contribution Prospectus’), taking reference
from the practice of international Donor Advised Funds (shortened to ‘DAF’). Covering
the basic operational processes of the Charity in respect to contribution, investment, and
granting, the Contribution Prospectus is disclosed to the public and serves as a user

manual and operation guidebook for donors.

ABLIA BB CEY| T8 B4 B AT . ZH. 8813551 2RI MATIP A
SR FAASEE T AL, 2RI MRS AR b 50948 51 S,

Regulated at both an internal and external level, the Contribution Prospectus and the
Contribution, Investment, and Granting Guidelines of the China DAF Charity
(hereinafter the ‘Guidelines’) jointly constitute the instructive documents of the

Charity’s overall operation.

EiEME G X E, R TiE RN B AR LGB AR T R
“TRME A IR0 EAE 7 X, “FRIA A BUR 893 U4  “Donor Advised Fund
(DAF) ” , R—HHBIRBAT XL BAER, . FIAMMLE. FHIFAXTR
WA e A AR B FH PR A SR, AT EILALRILT, AT 2 DAF
BN id . S ARXAE B AAE, T “Donor Advised Fund” 24 “38 14 IR 4
A4, VAKIL DAF ARG ARABE A @R 56945 5. O/ DAF ¥ B A LUK 4

© DAF 3X — ML B FOMURE 2 AAE T HOOHA G NSO AT 55, 9k EL DAR b S5 BEEE T “ S54RI
N7 HRERE, RYIE BR A 2 2 B QA B K EIREE U] “ M5 RS2 e X — A FRAEJy DAF A9 rh S0y
B MEAMRAEE ST 2018 4 6 J1-2021 4 6 A R “HRMEH RS S 19 DAF I SOl R ZAR
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4% #24% B DAF ( Donor Advised Fund ) #4 &£ .

The Charity utilizes the operating model of well-developed Donor Advised Funds
(DAFs) that is commonly used by international charities. The translation of the term
Donor Advised Fund (DAF) in Chinese is “38 1§ 4 21X X4, which is a type of
charitable fund that not only provides donors with exclusive charitable accounts and tax-
planning advantages, but also allows donors to retain advisory privileges over the
investment and granting of the contributed assets. In the acclimatization of DAF to
Chinese culture, in order to exactly summarizes the meaning of DAF and its business
model, the term Donor Advised Fund (DAF) may also be translated into “#8 W& 4 Ak %
F4, reflecting its unique feature of providing a full range of services for donors.? In
the exploration stage of DAF China’s localization practice, in order to form an industry
consensus and stay in consistent with the statement of DAF industry practice, the term
“Y8 WG # 22134 will be used in the Chinese versions of the Contribution Prospectus
and other documents regarding the operation and management of the Charity, while the

term DAF (Donor Advised Fund) will be retained in English communications.

EeolsEk, YRS HRT B mesm BNy, T B kiR IA DAF BIIRSFE S, iR
NZEEHRFEVR BRI AEEE, BEMANER. SERAL, BREEAS 508 S A
BE&EoMMEEE, SHIZERMESRESS B RS KINE, DAF BN “1BM NRSEE" 5t
BN R NG XA TS NIB RS . T 5 DAF ML SEE R IR — 5, BB wEE S ST OLS
SRR By R @RS ERR, RSV A5 IH 488 H DAF (Donor Advised Fund) )%
@ The most unique feature of DAF is the comprehensive service provided for donors. If we translate DAF literally as
“FEMEE @ L4 | this translation cannot reflect the focus on ‘serving donors’ as the business model of DAF.
Zhenyao WANG, the Founding Dean of CGPI, recommends to use the term “JaIE#E k4534 ” as the Chinese
translation of DAF. From June 2018 to June 2021, the Charity has used the term “#8I8# iR55F4 " as the
Chinese translation of DAF. Jinxing RAO, the chairman of the Board of Supervisors and the Dean of the Research
Institute of Shenzhen Social Organizations believes that, in order to express the characteristics of DAF services
more precisely, it should be considered from the perspective of donors’ right to propose invest and grant advice, to
specify the wishes and intentions of the donors, and to emphasize the characteristics of donor participation; from
the perspective of the Charity, the management and operation of donor advised funds is part of the services the
Charity offers for donors; therefore, the translation of DAF into  “48 & Ak 453£4” s easy to misunderstand
the view that only the donor advised fund is able to serve donors. In order to stay in consistent with the statement
of DAF industry practice, the term “3843% 2213 3& £ will be used in the Chinese versions of the Contribution
Prospectus and other documents regarding the operation and management of the Charity, while the term DAF
(Donor Advised Fund) will be retained in English communications.
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“TRIEHEAS B REN T AL EAGERERXNERTE. LETEE
A BRI TR T, MBBMAT RALIRS, hALERP BAA, #I0
G REFRIA F IR ZALIK P IR F A A E . AR ATT AL A ETR P
HAAGT, B2 AT, A (). EMHF. BHEFFELAR) X
CEBGEARIEEANL LA A B ETR P BRI, AETK P RR P 548 L AR P
T B E RN WA G (AR T AL ) AR BI S A X
B, Bt LNk P e st A SN F Mt e . RN FEA KL
FERIR. FHEZFRGALR ARG LR RG A SR P AT, sAriEibs
ROBFEET: BERFPEHFAAN (BHEE_F7HBABIAELERFHFAA) 52
BERP R IATIEA L BB, —H @AB|HEAIEE A, H—F@m¥gmT K

e RBEAR R

The specific operating model of a DAF is as follows: In line with the Charity’s
purpose, business scope, and relevant laws and regulations, the initial donor, as the
charitable account holder, opens a charitable account, contributes cash, stock or other
assets to the charitable account and receives preferential tax treatment as a result. The
initial donor, as the charitable account holder, may act as or appoint another person (such
as a lawyer, certified public accountant, tax advisor, or another professional), legal
person or unincorporated organization in good standing to act as the charitable account
advisor. The charitable account advisor has advisory privileges over the manner in which
the charitable assets in relevant charitable accounts are invested or granted to qualified
grantees (qualified non-profit organizations), etc. However, the Charity retains the final
authority to review and make decisions regarding investment advice, grant advice, etc.
Third-party donors may also contribute to established charitable accounts. The unique
feature of this operating model is that when charitable account holders (or third-party
donors through charitable account holders) appoint charitable account advisors to
exercise their advisory privileges, the dual purposes of encouraging charitable

contributions and improving the operational transparency of the Charity are both served.
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“TBIEHFBNAE N AREZRINEANT AT E (3G) 1 Ak, AEY”
B4R (Give) , FRIGATRAEIKP FHATIE, KEQARGAT LIEEZ
B, MBAZZHMME, =, LEMZHIZEEE (Grow) , A2 HEE
ARBEE— R P HA, dAERP R R B TE, AFIEAEM =R
WM, %=, BEW TN HIR8) (Grant) , f& & ETK P B9 47 8h s s b

ARV A EY TR ZEMZIEER (BFEeETHAL) |

The functions of a DAF are mainly reflected in the following three aspects (‘3G’):
The first aspect is the contribution of the charitable assets (‘Give’). The donors open
charitable accounts, make contributions, receive donation receipts issued by the Charity,
and enjoy tax savings as a result. The second aspect is the investment and management
of the charitable assets (‘Grow’). The Charity provides a range of investment options for
donors, and the charitable account advisors will advise on investment to preserve or
increase the value of the contributed assets. The third aspect is the granting of the
charitable assets (‘Grant’). Based on the grant advice given by charitable account
advisors, the Charity will grant the contributed assets to qualified grantees (i.e., qualified

non-profit organizations).
A SRR K 69 b £, DAF A& 2RI AT IUA £ 269403
Based on this operating model, a DAF charity enjoys the following main advantages:

B—, AEMANRS L, DAF EoohA A ESFHABERER,
AT EE T ARGARBEE S A LRGSO F DA RS, T H-FmiEZ 4 YA
AETA AF@ G RBAG ehihak b, AHATRANARBE—AT hIEIGAIRAEK,

W BB IR A TR IR GAE” B EAREARBIRE /. AR, A%,
& A IR 4.

First, Professionalism in Serving Donors. A DAF charity, as an integrated service
provider in relation to philanthropic scenarios, is a type of grant-making charity focusing

on providing strategic charitable services for donors. On the basis of the “charitable
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project-oriented fund-raising mechanism” which is commonly accepted in the market, a
DAF charity offers a supplementary donor-oriented strategic charitable service
mechanism, in order to provide a professional service for donors through different

accounts and processes in a systematic way.

Ho, BWEEAIN, AERIARAAFNEFHELERLS, A
ATTVABIE TR A SR P 97 X, 2518, BRFERALHENY, wits XL 28
FRI KB RAER. 5 LROERNNEE, BEMXLEF EXLEFTA—OF
WE PG, BAKET R

\

B
e

Second, Mutualization of Contribution Management. Through the establishment
of Internet-based and mobile phone-based professional management platforms, DAF
charities make it easier and more convenient for donors to contribute by allowing them
to open charitable accounts. This also allows for more transparency through the
disclosure of information regarding the cash and information flows of DAF charities,
which enables relevant parties to share the benefits of unified and professional

management platforms, and reduce operating costs.

FZ, WM KT XN E M. DAF R e 20 F 26 18 I AR BT 2 4
QIR FEIN, BIEATIZ A ey @ AT, A3 KIER, A T HREM =6
PRAE. 3818, AE2EZRNETEEIMBELTHEANRXTEXFRS.

Third, Diversification of Investment Models. DAF charities usually provide
donors with predetermined investment options to be selected by donors according to
their wishes. In order to preserve or increase the value of contributed assets in large
contributions, investment management organizations commissioned by DAF charities

will also provide services such as giving advice on special investment.

9, BRI, BIMAG A LSRN 2 DAF 2420, RE 25 748
BB EN, MATAIEEAA, ERERRIIAL. EoELAR (=
Wh SRS . AR . SEMAIR. AR, BEIRE) . ARG EARIEE
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ALLLR S A KAAMIVE A & ETK P R 5], DAF 3423k 38 g AR A & £k
PR B AR s BR AP L ROk A K HRFE S, 7 AE AU 69 6 B R

Fourth, Strategic Contributions. When a donor makes a contribution to a DAF
charity, the grant advice does not need to be made immediately. The donor may act as
or appoint another person, such as a family member, a friend, another professional (such
as a financial advisor, an investment advisor, a certified public accountant, a lawyer, a
tax advisor, etc.), a legal person or unincorporated organization in good standing, or
another specific person or organization, to act as the charitable account advisor. DAF
charities encourage donors to make strategic long-term contributions rather than

arbitrary unscheduled contributions.

F A, FEEEFRL., DAF AL A5k, FEib. REMGEFEX,
AT R E A EM 0%, AERP TR, AEMTHRT. A&
W= b3t SR B VA BAR B e B BRI e AR, ARIRIEA B A R IE R ik
WH L EEZ), BARFTEARPAZGAE s, £, TH.

Fifth, Transparency Through Information Disclosure. The systematic, platform-
based and streamlined operating model of DAF charities is conducive to increasing the
transparency of fundraising of charitable assets, management of charitable accounts,
investment and granting of charitable assets, and post-grant supervision. This ensures
that donors can participate in charitable activities in a more flexible and convenient
manner, and also ensures that the flow of cash and information will be more secure,

transparent, and reliable.

Bk, “HAMEH SO+ TN AE L A EIK PR 7 3T 38 14 = 1)
BB, AWM R TSR Ry, A5

&) S A% WG LA 4R 64 47 B 4% sh 23X AL AT ERFRAAFMEKIET IR T,
AR R AN G E LA, B RANILT AL RIS R, FRGAL = IR
BE. FRMEM A4 RAR. BARIEB IR E . AR AT, Y~

WK PR 2] 5k Am1E 6 X
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BRAREE, R—AFENEA, ARRKREICZIVIRIE A FHIE B 69, st
7 RAMET BHERAERT, 54 B IR 2503 B 7o A s AR X0 420K,

Therefore, a DAF charity attaches great importance to the advisory rights of donors,
which are exercised through charitable account advisors, in regard to the use of the
contributed assets. During the processes of investment and granting, charitable account
advisors can advise on appropriate investment plans and grants to qualified grantees. In
accordance with the Charity’s Articles of Organization and internal guidelines, the
Charity will fully respect their advice, but has the right to make the final investment or
granting decision. The contribution of assets, the accumulation of contributed assets, the
specific grant advice, the internal approval of the proposed grant by the Charity, and the
final transfer of the contributed assets, all constitute a dynamic process designed to
achieve the contribution purpose of donors to the greatest extent. This operating model,
based upon international practices and tailored for the Chinese legal framework, is a
beneficial attempt to innovate the manner in which domestic philanthropic foundations

are operated.

A H BT ARERETE A EAARIS. KA KB 449
FIFEHFE (PRAREABAEERY F o+ =255 MY EEF X,
H R AI B DAE G 4F AT A G FRIE, X FLRAR (BP 43R A TR
T AERPEFN. AEFFBF ) AR5 6 SARIEIEA G 45 TALR R
AT IR B4R K & L.

5

The Contribution Prospectus is part of the Charity’s system of operation and
management. The public disclosure of the Contribution Prospectus by the Charity does
not constitute fund-raising under Article 23 Paragraph 1 of the Charity Law. To ensure
that the Charity only raises funds from the particularized source of donors, relevant
professionals (i.e. donor qualification examiners, charitable account supervisors, and
philanthropic expert consultants) will review and issue opinions on the particularized
source of the recommended qualified donors.
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AL B FMANBT DAF (9IIEIRT (AEIKP 69k, AEIK P AKX T 49
A ERIRBE KIHRF (BEWRP W) BBRT (ST
LB BN FTAEFTAL . Qo G R BATIE ) FE5BERZ, §ALERK
ATl kiR, BHEAT LA HATAT LB, ) DAF 41 E £+ E % A AR 4 5%
TATEIR R LA,

The Contribution Prospectus provides detailed information on the contribution
process (opening of charitable accounts, roles and authority of relevant parties of the
charitable account, etc.), investment process (investment of charitable account assets),
and granting process (scope of selection and vetting of qualified grantees, granting to
qualified grantees) of the Charity’s operation, for the purposes of achieving consensus
in the industry, promoting innovation, and offering guidance for the philanthropic sector,

as well as providing a case in point for the establishment of DAF in China.

AEEAWEETARGARBEA ST LIRS, TETIHRBAKRD AL KRG
FI, FETREIRPKE. B0, EFHORETLS. RABAEEREART
SR FRAEZIL, AP PLEAQFZIAGA. TAER. T Thmy
Ak . RRB A RS SR F R & TAFN S L EF LS ARIA,
SF. S BB DAF A R4mR,

¥

The Charity focuses on providing a full range of services for donors, realizing their
long-term philanthropic strategies, and establishing a long-term, transparent and
sharable service platform. The Contribution Prospectus not only sets forth the
operational processes of the Charity, but also aims to share, promote, and popularize
basic knowledge regarding DAFs among particularized donors, for-profit and non-profit
organizations, social enterprises, potential Strategic Cooperation Partners, and other

individuals or organizations that have a passion for philanthropy.

12

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.
®

® _® e ® ® Lo ® . ®
DAF  DAF Charity WERE  REEBEE  EEEBEESE  DAF-Contribution  DAF-Giving Fund



B X

TABLE OF CONTENTS
I Bl s 20
GENETAl PTOVISIONS ..tiiiiiiiiiiii ittt sttt ettt s b e e ba e 20
L1 E T RADHUA it 20
Three Co-FOuNdING PartieS.........c.coviiiiiiiieie e 20
1.2 AR o 22
NAME ANA MEANING .....veiiiieiiee e 22
1.3 AR AR E F WS e 23
Official Website of the Charity ...........cocoiiiiiiiiie s 23
L4 R ettt 23
NBLUIE ...ttt ettt rab e e e sbb e e e ssb e e e nbb e e e nnneesnneeans 23
0T~ ST 24
PUIDOSE. ..t na e 24
1.6 BT o 24
BUSINESS SCOPE. .. ettt ettt ettt ettt e e e saeesteernesbeenteenaeaneenas 24
L7 dE BT ettt 24
BUSINESS IMOTEL ..o 24
1.8 B ILE IZHURK oot 25
RegIStration AUTNOIILY .......ccviiiiiieiiie e 26
I T N SO PRORUSTUURSRPRIR 26
970} 101 o] | -SSP 26
110 ABREZWIIEILETEIG oo 26
Initial Cash Donation to the Charity ... 26
111 FRAEEREDWEEIVEIRT e 26
Subsequent Cash Donation from ZLCF.............cccooveiiiii e 26
112 FIMR G EGHERIFRIE oo 27
IN-Kind Donation from CSN .......cooiiiiiiiiiisee e 27
113 # %48 (DAF) KPR A LR IBIEALZ QI e, 27
Targeted Contributions Made by Strategic Donors of the System .............ccccccvene. 27
114 AREA R TAL oot 28
Positioning of the Charity ..o 28
115 AREARIERIEE AT o 33
Strategic Goals of the Charity ... 33
116 AEERME T AED . Moo 33
Vision, Mission and Core Values of the Charity ..........ccoccociiiiiniiincn e 33
2 BIEFRARIERIEABIRTEA oo 34
Recommended to Be a Qualified Donor of the Charity..........cccooooviiiiiiiiiiiiiiiics 34
13

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.
®

® ® . _.® . ® ® L. ® . ®
DAF DAF Charity i#E48 #EiEEW #ZEEEES  DAF-Contribution  DAF-Giving Fund



2.0 RE A AT A oo e e 34

Qualified DoNnors of the Charity ... 34
2.2 HABERELLIEFAHIRIEABIAARA T oo 35
Institutions or Persons that Have the Right to Recommend Qualified Donors to

TNE ALY ...t e et raere s 35
23 BIEFEBRAREE A SBIRIEALY EARFAL oo 39
Specific Process of Recommending Qualified Donors to the Charity...................... 39
24 AREELAEMEEIFRTIHEIARBENFT EZE W 48
Preliminary Opinions Issued by the Contribution Management Department Staff.. 48
25 FRIEMAARE AR ERAFTIE W 49
Final Opinions Issued by Exclusive Registration Code Generation Manager.......... 49
2.6 ARG EAEIBNEANLE| S A IR TG AR 77 45 RAB LR e, 49
Recommended Qualified Donors Receive Notification Emails About the Result of
RECOMMENTALION ...t e e nreennas 49
2.7 HAEF QI EHIBIEAIATE FBIEMAD oo 50
Exclusive Registration Codes Filled in by Recommended Qualified Donors.......... 50

2.8 HBAEENER 2R E AR FGEARGARAITEF XA E
¥ 55
Members of the Strategic Development Advisory Committee Manage Client

Relationship with Qualified Donors That They Directly Recommended................. 55
3 BRETEF ATF e 55
Opening Charitable ACCOUNLES .........cciviiiiieeiiiie ettt 55
31 AETR P AT oo 55
Purpose of Opening Charitable ACCOUNES.........ccooveiiieieiene s 55
Iy L B = OO 56
Procedures to Open a Charitable ACCOUNT..........ccocveiieieiie e 56
3.3 AETRP TN LA oo 64
Different Types of Charitable ACCOUNLS ........ccccoveiieiicii e 64
4 BETRP ARG T8 EEA TR s 66
Roles and Rights of Different Charitable Account Parties ...........c.ccoovieiiiiiiininincnnnns 66
A1 BABTEF B Ao, 67
Charitable ACCOUNT HOIAEIS...........ooiiiiiiieieieee s 67
8.2 BEETE P U] oo 69
Charitable ACCOUNT AUVISOIS.......ciiiiiiieieeie e ee e 69
43 FEETEP BT T oot 74
Charitable ACCOUNT SUPEIVISOIS ......ccuiiiiiiiiiiiiieieie ettt 74
B4 FBBETEF B A et 78
Charitable ACCOUNT REVIEWETS .......cccviiiiecieeie et 78
45 FEMKP REIRLGF ZIEIE R oo 82
Relationships Between Different Charitable Account Parties..........ccccoocvvvveviieiinnns 82
14

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.
®

® ® _.® . ® . ® .. ® . ®
DAF DAF Charity 2ZtE 1BEEEE BEERBEESE  DAF-Contribution  DAF-Giving Fund



4.6 AETRP LEAFEIRNG B AL oo 89

Application of Charitable Account’s Structure in Giving Circle............oeevvvirirnennn. 89
5 BIARIEAERBETRF FEATIARG oo 91
Contribution to Charitable Accounts in the Charity .........ccccocvvviiiiniiieinieee e 91
5.1 AREARTIEZAIIEIEIE 5 oo 91
Acceptable Contributions to the Charity...........cccccveveiieiicic e 91
5.2 B ETRP T GBI oo 93
Contribution of Charitable ACCOUNT ASSELS .....cveiveiireiirisirieee s 93
53 AETRPAIE Z I e 101
Third-Party Contribution to Charitable ACCOUNTS............cccovveiiiiiiiiiicce 101
5.4 FEABFRIRME ZHE . oo 104
Issuance of Public Welfare Donation RECEIPLS.......cccoveriiirininiiieiee e 104
5.5 AAEIRIEAGI B B 106
TaxX INCeNtIVES TOr DONOIS .....ccuveieiiesieeie e 106
5.6 FAETEF FIEITTE oo 110
Independent Book-Keeping for Each Charitable Account ...........ccccccevvveiieieinenne. 110
5.7 ZETKRPBIIBG Z ) ZAEA)AEe e, 110
Transferring and Aggregating Contributed Assets Across Charitable Accounts ... 110
5.8 AEAZEAAETK P AR LE BT oo 113
Freeze and Restoration of Non-General Charitable AcCOUNts...........ccccovvvvriinene. 113
5.9 FRENZFATHF RN TRIE oo 119
Special Contribution of REMUNEIAtION .........ccceiviiieiiiiiiieeeee e 119
510 A ETEP AT oo 120
Opening of General Charitable ACCOUNTS.........ccoviiiiiiiiiireecee e 120
5.1 FBIEI Z ATIRAT oo 125
Return of ContribULEA ASSEES......cuiiieieereeee e 125
512  FRIE R TR (oo 125
Contributions Are IrreVOCaDIE ...........cooiiiieee e 125
6 BLETKE P AAE AR oo 125
Succession of Charitable ACCOUNTS .......ccvviiiiiieiiiieiiiie e 125
6.1  AETR P AEFKEGH B 125
Purposes of Charitable ACCOUNt SUCCESSION.........ccveviiieiiciecieeie e 126
6.2 FERAAETEF A ABIIRIEA oo, 126
Designating Successors to Charitable Account Holders...........ccccovveeviveieiieieennne 126
6.3 THEHAEKP BFH AL RKGEAAZZAIIZE B 126
Regular Updates of the Information of Successor Candidates of Charitable
ACCOUNT HOIAETS ...t 126
6.4 AEBAMEAZEIEATIET oo 127
Charity @S LBJALEE. ......cueiiiiieieie ettt bbb 127
6.5 FATHRELETRP R EART R oo 130
15

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.
®

® ® .. ® . ® . _._ ® L. ® . ®
DAF DAF Charity 2ZtE 1BEEEE BEERBEESE  DAF-Contribution  DAF-Giving Fund



Details Regarding Family Legacy of Charitable Accounts Will Be Agreed Upon

SEPATALEIY ... 130
T BB TR P I AT oo 130
Investment of Charitable ACCOUNT ASSELS ......cuvveieiiiiiie e i e e 130
71 BETR P TR A B B 130
Purpose of Investment of Charitable AcCOUNt ASSELS........ccccvevvereiieiieereeie s 130
7.2 BETRP R A AR o 131
Principles of Investment of Charitable Account ASSEtS .........ccccevviieiivereiiieseenns 131
7.3 B EAMGNFER LR BRI T T ENEE . 131
Database Admission of Investment Management Organizations and Record-Filing
of Investment Products OF PIanS ..........cccooeiiiiiiiiiiecceeeee e 132
74 RFEELSGEATHERIG REIE T e, 132
Different Investment Situations in Different Operation Stages of the Charity....... 132
75 B AR T oot 137
IMpact INVESIMENT PIANS ..........oiiiiiei s 138
7.6 KBFAIEIAF R AT T B 138
Special Investment Plans for Large Contributions ...........cccccccevvevieiciicse e, 138
8 AKAREHZIGLLAITEE oo 139
Scope of Qualified Grantees of the Charity.........cc.ccoiiiiiiiiieni e 139
8.1 ARG IIEELA (RE) ZHEACAEIFE e, 139
Criteria of the Qualified Grantees and (Final) Beneficiaries of the Charity ........... 139
8.2 AIELEMZTIGUEBAGHAIEEF L e, 141
Qualified Grantees of the Charity Shall Be Qualified Non-Profit Organizations .. 141
83 AREREEMZIEUELIIRZ s 143
Relationship Between the Charity and Qualified Grantees .............cccocvevvriierieennns 143
9 AEARZ TG L INTETHE T Forveeeoeeeeeeeeeeeee e 145
Qualification Vetting and Review of the Charity’s Grantees.............cccevcvveriveenineenns 145
9.1 WHENIWARRITIFA. MM PFLH. EALERTTEX
BETR P 3t ZATAR LA L IGLL BN FAEF AL IL R e 145
Potential Grantees Submit Application Forms, Supplementary Documents, Open a
Charitable Account in the Charity and Pay the Application Fee..........ccccceoveneeee. 145
9.2 AHEZTEELNIEFTAHETNE B AT oo 153
Quialification Vetting and Review System of Qualified Grantees............ccccceeeiee 153
9.3 AAEZIELALGNTEFTAEAI B IE oo 153
Renewal of the Qualification of Qualified Grantees...........c.cccecvevviieiivereiienieenns 153
9.4 AAELLENELEOAZIELENFEFTHAIET i, 155
The Charity Actively Freezes the Qualification of Qualified Grantees.................. 155
95 FTHER I T IFL LS ZTIGELGNE T e, 159
16

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

®

® ® _.® . ® . ® .. ® . ®
DAF DAF Charity 2ZtE 1BEEEE BEERBEESE  DAF-Contribution  DAF-Giving Fund



Non-Profit Organizations Actively Apply to Terminate the Qualification to Be

QUANTIEA GFaNTEES .....ovvieeie ettt sttt sre e e 159
9.6 AT IGLLLRIIETE L Hoooeoeeeeeeeeeeeeee e, 159
Database of Qualified Grantees ..........cceivveeiiiiiiie e 159
10 AESAEEBZMELLEFEATIEB oo 159
Making Grants to Qualified Grantees ...........ccocvviriiiiiiiiiniiie e 160
101 FEBIEBUAIGRE oo, 160
AAVICE ON GIANTS .....viiiiiecctic ettt et e be e st e e be e sbe e e be e saeesbeesbeeenreeas 160
102 AAETEP IBENIIFE L oo 163
SIGNALUIE TOF GIaNTS ......iivieiiieiiieie ettt eas 163
103 FHBHIE BT T oot 164
Vetting Of the Grant AQVICE...........ooiiiiiiiiinieee s 164
104 FEBHIEBUGIELL (oot 164
RefUSAl OF Grant AQVICE .....ccveeiivie ettt 164
105 AEERTRIBBIGHIBIIAZR oo, 165
Notification Procedure After Grant ...........ccoceevieiii e 165
106 ABRRKEERFEIBEEZRIGTE s 166

Solutions to Meeting the Requirements on Annual Expenditures for the Charity . 166
10.7 AT MGLR R R A BB BA L899 AR A W = KA Hpb @ & i 491

Yi%; 167

Qualified Grantees Fail to Use the Property According to the Grant Agreement or

Materially Breach That Agre€mMent .........cccooviiiieieiiieneese e 167
11 #IGEHZIGULIRB G0 % EREBE LIRS B L s 168
Post-Grant Multi-Level Supervision Service SyStem ..........ccocvvvvvneiinenene s 168

111 AAEZIELLEIZ BT o 168

Information Disclosure Conducted by Qualified Grantees...........cccoovverencieninnne. 168

112 AEARHEFHNAREZEEERESFE7ETL (e, 168

Promotion of the Establishment of Information Platforms...........cccccociiiiiinnnnns 168

113 AREREFH G ZEALBEE RSP E L e 169

Database of Qualified Grantees’ Supervisory Institutions............ccocevvevvreineenennen. 169
120 ZEBZF e 169
L] 11 51101 (0 I D ARSI 169

121 BREAEEFEITE Y s 169

Purpose of Establishing a Charitable Trust..........cccooeviiiiiiiiiiic e 169

122 BRBEAZFEAGTE T e 170

Establishment of @ Charitable TruSt.........c.ccviieiiie s 170

123 BAEIZF T HIE IL e 175

Management of the Charitable Trust Property.........cccocveiniiiniiieieienc e 175

124 AR EATFEVEIRA oot 178

17

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.
®

® ® .. ® . ® . _._ ® L. ® . ®
DAF DAF Charity 2ZtE 1BEEEE BEERBEESE  DAF-Contribution  DAF-Giving Fund



Determination of the Charitable Trust SUPErviSOr...........ccocviiiiiiiiencieseee 178

125  ABERIRRBIHATREAEIRS 180
Settlor of the Charitable Trust Opens a Charitable Account ...........cccocevviieieenne. 180
126 B A EATHAD K LA @ RBEE TTE R s, 181
Record-Filing with the Civil Affairs Department............ccccooeveeieiievieese e 181
127 B EATF T BARITIK e 183
Separate Accounting of Charitable Trust Property .........cccocevevveevveiesiieseese s 183
13 #&4 (DAF) P IRGFRAEANLD 184
DAF Account SETVICE SYSIEIM ....uciiuiiiiiiiiiiieiiieesiieesiee st siee s sire e nine e 184
131  “# %48 (DAF) KPP RS AL R P BAZL SR oo, 184
Users and Main Functions of the SYStem ..o 184
132  “# %48 (DAF) KPP RS A0 RLEA (e 185
Basic Structure 0f the SYSTEM .........ooi i 185
133 X TARBEWATHERRAT . AE2KF EF 1 ARAEL TR
PEAEALE BB BEI oo 189

Instructions on the System for the Registration of Database Admission of Donor
Qualification Examiners, Charitable Account Supervisors, and Philanthropic

EXPErt CONSUITANTS ......oovieiecic sttt 190
14 AEARA LS EEAER e 195
Operating Model of the Charity .........ccccvviiiiiiiiiii 195

141 BRBEAVEIKFE T AVER B oot 195

Establishing Cooperation Relationship with Strategic Cooperation Partners......... 195

142  AEERWHEBER. B ERGIZIEEXR e 198

Multi-Level and Multi- Entity Training Model ... 198

143  JEBIRIG E AR L EATHE oo, 206

Equity Interest Contribution and Equity Interest Charitable Trust.............ccccce...... 206

144 B 229

Other INFOrMAtioN ..........ooviiiee e e 229
15 ARERBZXEFIRG RBATHE SR BT oo, 231
Charity Receiving Cross-Border Contribution or Conducting Cross-Border Granting
..................................................................................................................................... 231

151 AR ARBEZIEITIBIIAIET oo 231

Situations of the Charity Receiving Cross-Border Contributions...............cccccovi.. 231

152  AEEAHAT I BB Z 0 A ER MG AR S 237

Targeted Acceptance of Cross-Border Charitable Contributions..............ccccuee..... 237

153  ARERHATIEIRIAB AT (o 237

Cross-Border Granting Conducted by the Charity............ccoovvviiiiieieineins 238
16 AEELBHBATIE BAT IS oooeoeeeeeeeeoeeeseeeseessseessseesoe 242

18

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

®

® _® e ® Lo ® . ®
DAF  DAF Charity BEE BEERNG b=l % DAF-Contribution  DAF-Giving Fund



Obligation of the Charity to Actively Disclose Information...........cccocceevviiiieiieninnne 242

17 R oo 243
SEIVICE FEES ..ttt s et e e e s et e e e s e b e e e e e sbreeeeanns 243
18 AR QAL 243
Termination 0f the CRATItY ......cccoiiuiiiiiii e 243
18.1 R IE B ot 243
Conditions Of TerMINATION ......cc.oieiiiiiiiieee e 243
182 T B s 244
T[T Lo =LA o] o OSSR 244
183 FARTEAGALIL oo 244
Disposal of the ReEMAINING ASSELS .....c.oiiiiiiiieieieiese e 244
19 FEEJD] ettt ettt ettt ettt et e et et et ete et et e reereateneeneere e 245
Supplementary PTOVISIONS .......cc.civiiieiriiieiieiisiese e 245
19

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

®

® L® L ® L ® ® L. ® . ®
DAF DAF Charity 2ZtE 1BEEEE BEERBEESE  DAF-Contribution  DAF-Giving Fund



1 &m

General Provisions

1.1

=7 B AEHM)

Three Co-Founding Parties

1.1.1 BB B FR

CGPI

3 F IR E R & R (Bill Gates). #heix 3Bk (Ray Dalio). 4k . 4T
e, PRI F A A ERBEABBUREL ., FIRGEDIIM AR T
T RKERNBZFEE AR, ZASAHILREMKRL-ZFTELEL,
b BFEAES. AT ANEE AL A E
# AFRALRANZLEEFTLHOIH. +
b feFesRAL, At B fe i A S F AL ey KRR TR,

The establishment of CGPI was jointly proposed by five philanthropists, Bill
Gates, Ray Dalio, Niu Gensheng, He Qiaonyu and Ye Qingjun. CGPI was
founded by the Shenzhen Asia-Pacific International Public Welfare
Education Foundation, which was jointly established by the Bill & Melinda
Gates Foundation, the Beijing Dalio Public Welfare Foundation, the Laoniu
Foundation, the Beijing Qiaonyu Foundation, and the Zhejiang Dunhe
Foundation. CGPI contributes to the development of philanthropy in both
China and the world by improving innovation, professionalism and public

participation in philanthropy.

112 LT FABELLS

®
DAF

ZLCF
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DAF

PN BAE AR HILT T PIEITESFELAL, A RINBEES
b, XERAE. BATELHATHEARE, ALLT T REAEEXF
PEM R LTI MR., A MAmE, TRk es A
aMASAREA, BTHELAFELLER, REFAH N HZBIBEH
A Aol fits, PR EAABA PSR BAT A A TN TS
K, WEREERANBBEEBBRAE AR EEF LN EETS.

Established by the Beijing Zhong Lun Law Firm and with the objective of
‘dedication to philanthropic causes, mindfulness of the livelihood of the
people, and fulfillment of corporate social responsibilities’, ZLCF is an
independent charitable foundation approved by the Beijing Municipal Civil
Affairs Bureau. As a non-profit social organization and non-public charity
under relevant laws, ZLCF is qualified to receive pre-tax deductible
charitable contributions. ZLCF is not only an important medium through
which the Zhong Lun Law Firm fulfills its corporate social responsibilities,
but also an important platform for evoking the philanthropic passion of
Zhong Lun lawyers and encouraging them to participate in philanthropic

causes.

1.1.3 9 ¥ A BRI ST TR ]

CSN

FIRSRA—F ¥ B L ERN SRR SAL, B TERyFHIRE
WA BABRRAHARTL. PIRHELEERAAR. BAFTE
AT, DMEREIDHE A IRIC, BHBBIKP A, AT
MALEARBR BARER, A4+ 5. ZFEM. T4, 927
P BEIRER AL EERTR. RAKLEF2eA%T L, H8)
Y Na sl A B, FF E% BRI A P eG4e kg iR

%

21

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

®

® - Lo ® o ®
DAF Charity BEE BEERNG b=l % DAF-Contribution  DAF-Giving Fund



As a specialized Internet financial service company in China, CSN is
dedicated to the exploration and construction of financial scenarios and the
research and development of financial systems. Based on the projection of
movement of people, business and capital, supported by the principles
embodied in trust law, and equipped with ‘super trust account’ technologies,
CSN provides individuals and entities in financial scenarios with financial
tools such as registration and management of rights and interests, payment,
settlement, investment and wealth management, deposits, advance payments
with vendor lock-in, mutualized insurance and charity services, online
lending, assignment of interest, etc., to assist scene-based companies in
bringing trust companies into financial scenarios, and delivering value-

added financial services to users in financial scenarios with system tools.

PIRG e PR MFRE, NHZKF ETLAL LIRS L AT
K, JEMFA 2.4889 1050, EMA T EIRI| T AT A, I E A
Rk 4 2453, AT, IEAR AR L LA, BEA AR 20 F 4
H A 25,

CSN, jointly founded by three leading enterprises in China, namely CITIC
Trust, SF EXPRESS, and NetEase, has a registered capital of RMB
248,890,000 Yuan and a registered address in Qianhai District, Shenzhen,
China. Members of its management team come from prestigious companies
in the fields of trust management, banking, securities, and the Internet, and

possess over twenty years of professional experience.

1.2 &AREA

®
DAF

Name and Meaning

1.2.1 PE LA

Chinese and English Names
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AR T XL MR T ZRN~B AR, EX LML China
DAF (Donor Advised Fund) Charity.

The Chinese name of the Charity is R )| 7 1% & 482~ 3% K 4 4. The
English name of the Charity is the China DAF (Donor Advised Fund)

Charity.
1.2.2 ZAR6GE X

Meaning of the Name

AEAS T XL A% F45” R~ 3 L “DAF” (Donor Advised Fund) =
FHEGWE, ¥R HERCHEZE, A FTFHEL, XA
TIEMAIE, L, 5, KT ARALEETAEM WL,
TR BT R0 B AL R SRR B AR Y L S A

The Chinese name of the Charity, “i% & 4&”, is the homophonic translation
of the three English letters ‘DAF’ (Donor Advised Fund) and has the
meaning of ‘delivering heartfelt love and blessings’. The Chinese character
“i#”, which means ‘to transmit’, reflects the business focus of the Charity
on raising charitable assets and granting them to qualified non-profit

organizations.
1.3 REASQWES W3k
Official Website of the Charity

AL 42048 7 M 35 www.daf-charity.org.cn.

The official website of the Charity is www.daf-charity.org.cn.

1.4 B
Nature

KA RARB Y EEAE, EIGH (X I HIENELLL.
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http://www.daf-charity.org.cn/
http://www.daf-charity.org.cn/

The Charity is a non-public charity established in accordance with the applicable

laws and regulations of China.

15 %8
Purpose
ARELNTER: HIRWGARMIE L F 9 AREQIRE . 2K HBRS,

=g
AR 5 B0 R AL,

The purpose of the Charity is to provide donors with independent, transparent, and
convenient services related to the contribution, investment, and granting of

charitable assets, and also to lead the efforts of popularizing philanthropy in society.
16 L4EH
Business Scope
(—) AFAZFLLRE, Ritn iz s s ReE;

Support the development of the philanthropic industry and promote

communication and cooperation among charitable social organizations;
(=) WBBHKFREFOSBEHEAREL,
Provide financial support for excellent charitable social organizations; and

2 F A,

EE\\

(=) FRKRA F

Carry out poverty alleviation, education support, and other charitable

affairs.
1.7 L %F X
Business Model

AR LFETFHT XA

24

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.
®

® _® e ® ® Lo ® o ®
DAF  DAF Charity WERE  REEEE  BEEBIEES DAF-Contribution  DAF-Giving Fund



The business model of the Charity covers the following aspects:
(1) ARWAZZRTEEIRP, sTAEIRP SATIR S E 22,

The Charity will assist donors in opening their independent charitable

accounts and manage each charitable account independently;
(2) FEZEWRP R ZG AR, KAk I Mt G0 = 69 RAL. 38

B#ATE*R. B4 AT EHE

Based on the advice of charitable account advisors, the Charity will
independently invest and manage the contributed assets in order to preserve

or increase their values in a legal, safe, and effective manner;
(3) AERZEMF B EN AR L, ARk Hd) S48 % 8 2L L2 4R B VA
BvA Bt Bk 0 77 KaB 4R WG I 7= ;

Based on the advice of charitable account advisors, the Charity will
independently make grants to qualified grantees and lawfully use such

contributed assets;
(4) HEHEEERTHA, FREELZRLS,

The Charity will carry out charitable trust business as trustee;
(5) JESELIRWEWF = IRBh . AH ) 6913 EI5K

The Charity will promote full disclosure of information regarding granting

and use of contributed assets; and
(6) FRAENB A LXMW, NHIZTVIRE FIRS.

The Charity will provide consulting services and training projects related to

charitable issues.

1.8 AR FEHRK
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1.9

Registration Authority

AL 0L E ALK IR Y| T R BLE .

The registration authority of the Charity is the Shenzhen Civil Affairs Bureau.
EXn

Domicile

AKEAL IR AIRI| T 48 E X L1 7345 1001 5 F oV F7E3) P08 X 445 501;
#k % 4 518000,

The domicile of the Charity is on the Room 501, Block 4, Shenzhen Adolescent
Activity Center, 1001 Hongli Road, Futian District, Shenzhen, postal code: 518000.
AR 2RI CRIN T ARBLRITAEIE ) 9P, BLdAR L 69 ik &
FEHER LR,

The Charity is equipped with appropriate office appliances and hangs its name

plaque according to the requirement of the Shenzhen Non-Governmental

Organization Assessment Guide.

110K A 4R S B INE IR

Initial Cash Donation to the Charity

A6 B4 Ao FFAAR T 200 T4, £EFIRINEFRNRFRE T

The initial fund of the Charity is RMB 2,000,000 Yuan, donated by CGPI.

LINPAABE ALV EEINELTET

®
DAF

Subsequent Cash Donation from ZLCF

EAREALDRIEH—NAN, FAENBEEALKEREALIBEAR T 300
7
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Within one month of the establishment of the Charity, ZLCF will donate RMB
3,000,000 Yuan to the Charity.

1.129% )R £ 4% 5\ 36 4

In-Kind Donation from CSN

PR 52 TR AL B F 13 ZAE 8% %48 (DAF) KPR E A 47
WE—HEFS TR (A TFREAEZ4H (DAF) KP RS Z4% (F—
MEF=41)7) % Aiz“i% %4 (DAF) WFPRF A% (F—MEF =
) 7 L RBEATHF B ERAF MM IS AR, IR S H5<iE £48 (DAF) Tk
PRS- Z% (F—HEFH=4) "W ELRLLEL, “& &4 (DAF) KF IR
5E% (F—HEFZH) "AITARETAEEER,

CSN is commissioned to develop the phase | to phase Il project of the ‘DAF
Account Service System’? (hereinafter the ‘System (Phase | to Phase I11)’) as
stipulated in Article 13 in the Contribution Prospectus. After the System (Phase | to
Phase I11) is put into operation and receives acceptance from the software evaluation
agency, CSN shall donate it to the Charity. The Charity shall be the sole owner of
the System (Phase | to Phase IlI).

1.133 4% (DAF) IKF IR 5 7 So B4R IE A 09 2 ) 4 18
Targeted Contributions Made by Strategic Donors of the System

# %4 (DAF) PR AZA4TNE BTAAEL AKX, £, BEHR
B, PN AHZEGEAMIETBIEA., AEASSEIZR (3% %45 (DAF) K F IR

o “BEAE (DAF) WK RS RS CE—EE =D W& HER (DAD) T, %E4 (DAF) ZEEK - H
KITEFRG HBEMR (DAF) S GIEIKEEMN/ ER ARG HEAR (DAF) GHZMA LM/ FRK RS
K% EZAE (DAF) BEEHARS.

The System (Phase I to Phase III) includes the DAF official website, the DAF relevant parties of charitable accounts
login system, the DAF Strategic Cooperation Partners registration and login system, the DAF qualified grantees
registration and login system and the DAF operation management system.

The System (Phase I to Phase III) includes the official website of the Charity, the DAF contribution-related
users registration and login system, the DAF Strategic Cooperation Partners registration and login system,
the DAF qualified grantees registration and login system and the DAF operation management system.
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5-F%RBEEIE) A EE, TiZAGREHEATIR. ER. KE B
B K. REASRFEGIES% 248 (DAF) K P R4 2 % 505 38 I8 AT 1% TR
Aoz @Ry, KHEABEATEBIEEZ AL T LAE B o) AT 4k,

The DAF Account Service System Project is a project that is designed, managed
and operated by the Charity. CNS is the initial donor of the System. The Charity
will upgrade, iterate, transform and develop the System according to the Project
Management Measures for the DAF Account Service System. The Charity will
accept ongoing targeted contributions to the project from strategic donors of the
System, and will give them recognition for their outstanding contributions to the

DAF industry in China in the long term.

LIAFA RS20

®
DAF

Positioning of the Charity
1141 ARSLH L GFE4L: REBHA
Business Positioning of the Charity: Serving Donors

AEELNE R IRSIBIGA D 220 5745, G FEE,
KAy Book B AT, A IBIEASRABERR P AL AR R GRS
AFEZERL, T, B, EFRGEERN, KK A
AZBRETRWAE @ IR S

The Charity provides services for donors in a streamlined and systemized
fashion, with the business positioning of ‘Serving donors’ with the ‘spirit of
stewardship’, and the strategic purpose of ‘Enduring Philanthropy, Unfading
Legacy’. Under the operational principles of transparency, professionalism,
internationalism and mutualization of resources, the Charity mainly provides

the following four levels of service for the donors:
(1) REEQLARBARBNE—EBRS: AL AR
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(2)

(3)

B & — Em IR VAR T @RS A £, Bk L EENE
RABRRABIAELELG IEAR AREERIEFOHIBEA,
SR G| FOMIBGA LR TR EENR P .

First-Level Services Provided by the Charity: The first-level
services the Charity provides for donors are mainly services related to
the contribution of charitable assets. Members of the Strategic
Development Advisory Committee or staff of the Charity recommend
qualified donors to the Charity and actively guide qualified donors in

opening their charitable accounts.

AEEOHBBARBNE —EBRI: ARELGHAEAR
Bty % — B m RS AR T T B IRS A £, EIRMDESHZTIE
WBZAT, AEERRBPHSER, b AR, EAKL
AR TG e hmh b, ARIE A SR PR E) 6938 F I,
STAR NG W 7 AATIRAR . AT R R

Second-Level Services Provided by the Charity: The second-
level services the Charity provides for donors are mainly services
related to the investment of charitable assets. Before the contributed
assets are granted to qualified grantees, and based on the advice of
the charitable account advisors, as well as the investment guidelines
of the Charity, the Charity will invest and manage contributed assets
under the general principles of legality, safety and efficiency, in

order to preserve or increase the value of the contributed assets.

ARLSAHARBARBUE ZEORS: AEESL2GIAEAR
% = EERSARBI T @RS H T, BEEZWRPBHA
ENR PRl b, ARIEA SR PR R AR B I, AL

X 5
A2 v A5 A8 L 38 WG W 75 38 Bh 6o A% W 2R 4%,
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(4)

Third-Level Services Provided by the Charity: The third-level
services the Charity provides for donors are mainly services related
to the granting of assets. After the opening of a charitable account,
the Charity can grant the assets in the corresponding charitable
accounts to qualified grantees based on the advice of the charitable

account advisors.

AEELARMARBHEDEGRS: AL GIHEAR
Bt % B @RS VAIR B B KRS H . RAS LK BRI
“NBREGEEERSFE” A oA EEEIR
FHAM T W93 L, 3HAAEZ MG LR LR IR WG W = 6945 R ATk
SHLE M T R GE B e 13 B

Fourth-Level Services Provided by the Charity: The fourth-level

services the Charity provides for donors mainly refer to post-grant

services. The Charity will actively promote the establishment of the

Public Welfare Project Information Management Service Platforms

(hereinafter the ‘Information Platforms’) and the database of qualified

grantees’ supervisory institutions, in order to supervise the legitimacy

and compliance of the use of assets contributed by qualified grantees

and to provide transparent disclosure of information.

1142 AR 20472 /e: BN DAF A&7k shE

Positioning of the Charity Within the Industry: To Be the Promoter of

DAF Charity Industry in China

KA FARAT B DAF 47363569 12 5 4= DAF 4Tk AR 69 %)

., A E RN DAF R4tk tgdeshE, ME L,

FY. R =F |

£3) DAF XA T L R L&, 3 E WAL B R A ELE 55,
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1.14.3

The Charity will actively promote the establishment of a China DAF
industry forum and the enactment of DAF business standards in China and
will strive to be the facilitator of DAF charities in China. The Charity will
promote healthy development of the DAF charity industry through
professionalism, transparency, and innovation, and promote the

implementation of China’s relevant policy frameworks.
ARELHEA R HHREAEEES

Positioning of the Charity in Charity Classification: Grant-Making

Non-Public Charity

ARBLDRK AL T HIEAHRGARBIRE LA ERFOHA DAL S,
BT &Rt ABERB AT FHMA” 9k b, AT
APRRBE—FF ARG AR IR, B BTRS A 55 9IRS AA] . BAR
R, ARSI RATNAEM T REFEE, FASE. ST
Ko, WEAEM = BARIBELS#GETAAR (KRAERIATHEH
M), M AATENALRE . FRALEDRTB ERA L H

E\ .

The Charity will position itself as a grant-making charitable foundation,
focusing on providing donors with strategic charitable services. On the basis
of the “charitable project-oriented fund-raising mechanism” that is
commonly accepted in the market, it offers a supplemental donor-oriented
strategic charitable service mechanism. Specifically, the Charity is mainly
responsible for raising and managing charitable assets and making grants to
qualified non-profit organizations (qualified grantees recognized by the
Charity) in a lawful and compliant manner, which may manage charitable
projects, conduct charitable activities, or grant to final beneficiaries on their

own.
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1.14.4

M AL R R NG T S 4 sk LA S, KA ARk iaaFaA R
AL, DEHBAKG LSS k), BT AEKF M6k
BF, AR ERTINBEALEIRPAERGBE (of) .

Apart from under special circumstances such as the revision of laws or
regulations, the Charity will retain its status as a non-public charity, in order
to maintain a lower expenditure ratio on charitable activities, facilitate long-
term investment of charitable account assets, and achieve the donors’
purposes (if any) of passing charitable accounts to future generations

efficiently and flexibly.
AReonAE Rl REGFHEAMGFRBH

Role Positioning of the Charity: Integrated Service Provider in Relation

to Philanthropic Scenarios

AEELNACRALAAEG T ZEMSRET, BEAHTRARKXT
REZF AR ) F L A EIR S, Hlde: GIBMGARBEL IEN. 25, ¥
AR EERP RS @S ARERETT A BN KB SEX
FAAITT CRINT i ZAa a5 AR RESEDBATELARY 691K
AR (@AFRRRTFTRAE EIAM . T HARBR LALLM
#1) #24% To-Business IR 4, 5 KBAVEIKIEL IR FFRIGA; BT
% BR. % EHRGNBZIZIIRS; NEELAR S DAF &4 L 7 R4
% BRHE LB ERSF.

The Charity, as an integrated service provider in relation to philanthropic
scenarios, aims to provide different relevant parties with different
professional charitable services, such as, providing donors with charitable
account services related to contribution, investment, granting, etc.; providing
to-business services for Strategic Cooperation Partners (including but not

limited to investment management organizations, non-profit organizations
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and other qualified organizations) that have built up a strategic cooperation
relationship and signed the Standard Version of the Strategic Cooperation
Agreement of the China DAF Charity (hereinafter the “Strategic
Cooperation Agreement”) with the Charity, and serve the donors together
with them; focusing on multi-level and multi-entity charitable training
services. Professionals in the databases provide multi-level professional

charitable services for different DAF participants.
115K KA LM K% B 47

Strategic Goals of the Charity
AL 269 8K B ARH L4 T
The strategic goals of the Charity are as follows:
(1) AEFHEAS, B rmEi.
Change the hearts of the nation, impact the world.
(2) BFAE, KREMHK,
Enduring Philanthropy, Unfading Legacy.
(3) HEIBWAS®FEAL.

Wise Giving, Meaningful Life.
LIGREEQHER R, &4, AN
Vision, Mission and Core Values of the Charity
1161 AXEQWHER
Vision of the Charity
AELDHETH:
The vision of the Charity is:
BARMEH KK F.
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Connecting donors with lasting impact.
1162 AEE&LMES
Mission of the Charity
AE L4 A
The mission of the Charity is:
B 7] IR % E-9 4 K.
Helping donors with their charitable legacies.
1163 AXELHHEN
Core Values of the Charity
A B2 NAEI A
The core values of the Charity are:
WAz Filk, QFF. £F.
Accountability, Professionalism, Innovation, and Sharing.
2 BREBARRESNEHIEMA
Recommended to Be a Qualified Donor of the Charity
21 AERELHEHBIEMA
Qualified Donors of the Charity

ARIE (A EBUNTFFARTEAER) B 250, “URIEBRIFNTF EZIEB T
0 B B LT VAT @) T B BRI . REH AT AR AR AL AN ATAF
FFRANTE AR, Bb, AFASEEENGAL, HEKFHRITTEAELSL
DHREREY F e ER, AET AR ERFBA G TR RIATIC I A F

&, AMATRAEIRP G AR RATIREA], JURBALRE20GH X
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MR, ZREEIEENER DA RAEER TR T RA RN

SAEIRIGN,

According to Article 3 of the Measures on the Administration of Public Fundraising
of Charitable Organizations, a charitable organization with a public fundraising
qualification certificate may raise funds publicly, while organizations or individuals
without a public fundraising qualification shall not raise funds publicly. Therefore,
in order to comply with the stipulations of laws and regulations, meet the
requirements set by the supervisory authorities on fundraising by charities without
the public fundraising qualification, and facilitate the identification and review of
the donors’ particular sources, donors shall first be recommended from members of
the Strategic Development Advisory Committee or staff of the Charity to become the
qualified donors of the Charity, subject to relevant rules of the Charity, before they

can open a charitable account or contribute to the Charity.
A RO AR 2R F MBI GIM IAR

Institutions or Persons that Have the Right to Recommend Qualified Donors

to the Charity

RAABRE XN BRBEARENERECARBRALELSWHIEARF FHAGA
AL HBRFLBBMANGEA, FEAELLBRBLEEAERL

SAREDNIHARBE, BERMATERAALE LG OBIEEA,
AIB R NARIE R R B 2 AR R DA TR A
ARG T I, TR ATAME L RA TR, REBLEEFNER LR
REAAREEL AR AR BEAFNGIEFZT I, WAKRE LWL AT o4

TR AT A0 F PoAAL,

Only members of the Strategic Development Advisory Committee or staff of the
Charity have the privilege to recommend qualified donors directly to the Charity.

Potential donors cannot become qualified donors of the Charity without direct
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recommendation from members of the Strategic Development Advisory Committee
or staff of the Charity. The Charity will make the final approval of a qualified
donor’s qualification based on the no objection recommendation submitted by
members of the Strategic Development Advisory Committee or staff of the Charity.
If members of the Strategic Development Advisory Committee or staff of the
Charity do not issue a no objection recommendation, the Charity will terminate the

review process for a qualified donor.
221 ARELHNBBEEENEZR LSRR

Members of the Strategic Development Advisory Committee of the

Charity

A T FPRIR G AR R 694 A0 AR AR A2 b -0 TF RAT A R iEAE*
HER, Jods KEAAS DO IRIEAGIEZ BT IAIZ, KAESL%
BB LR EFAER A

To guarantee the particularized source of donors, ensure the business of the
Charity complies with relevant laws and regulations, and control the
recommendation and approval processes of becoming the Charity’s qualified
donors, the Charity will establish the Strategic Development Advisory

Committee.

(1) RBEEEFNER M RA
Members of the Strategic Development Advisory Committee
ARERYEB LR EN TR 2RI F T

The members of the Strategic Development Advisory Committee of the

Charity are as follows:

O AEELNRBAVERIE: SREACET T A EARM K
BAVER A FFEITT RN T L ZAan 2 AR KRB
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BAR R SARY 69 BRI SRR, 482 R IRTIFE A
T AR A A AE AR,

Strategic Cooperation Partners of the Charity: Strategic
Cooperation Partners that have built up a strategic cooperation
relationship and signed the Strategic Cooperation Agreement with
the Charity include, but are not limited to, investment
management organizations, non-profit organizations and other

qualified organizations.

%

@ BEELFME: AL LB (R T 2iRNiieat
F WA RIELEIBEAREATN . AERPFEFN. A2
RPN B IEY HEF Tt EiF R,

w

Philanthropic Expert Consultants: Philanthropic expert
consultants are confirmed and disclosed by the Charity in
accordance with the Administrative Measures for Admission of
Professionals into the Databases of Donor Qualification
Examiners, Charitable Account Supervisors, and Philanthropic
Expert Consultants of the China DAF Charity (hereinafter the
‘Administrative Measures for Admission of Professionals into the

Databases’).

>.

FEZXT “BRREEEMER2” NG, HIL CRINTEEAR
B IRESTRNE. BT, HBRT]) M.
For more details about the introduction of the Strategic Development

Advisory Committee of the Charity, please refer to the Guidelines.

(2) BRBARERER 2R RABHERGATIR

Exercise of the right of recommendation by the Strategic

Development Advisory Committee

37

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

DAF Charity

®

_® e ® ® L. ® . ®
BEE RESEEW BEEERIEEE DAF-Contribution DAF-Giving Fund



®
DAF

AT EHARERNETNE, ICIEFSHIBIGAL AR,

W B ) R K H IR R 2R R MRS e R IR T
X%, BEE TR A RSOV A Ks X R ENRR S
BRI, AT AL B TH9 % SR FIREA, dE 2 a2 @I,
TEAARE 2. KBRS NEN 2. BB LEE0ET 2%
N LI FIREARNE L L2408 X0 HtbAn X EF).

In order to control the operational risk of the Charity, regulate the
process of recommending qualified donors, and further clarify the
relationship between the individual responsibilities of the members of
the Strategic Development Advisory Committee and the Charity's
responsibilities, the philanthropic expert consultants and the strategic
cooperation partners, as members of the Strategic Development
Advisory Committee, can only recommend donors in their own names,
and shall not recommend donors or engage in other relevant activities
related to the Charity in the name of the Charity, the Strategic
Development Advisory Committee, without written authorization

from the Charity.

222 AELLHIHAR

Staff of the Charity

AAELIMHARBALELLNESF, UE. AP RIITHRP K.
ELMFERAEN. GRABEE. BRERE. ARBHEUR L
2RI AIRNEE BT TAEAR .

The staff of the Charity refers to the Charity’s Directors, Supervisors,
Secretary-General or Executive Secretaries-General, Advisory Board members,
Chief Contribution Officer, Chief Investment Officer, Chief Grant-Making

Officer, and other staff who have obtained the approval of the Contribution
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Management Department of the Charity.

23 ZRERARRELEGHBBAGLKRRAE

®
DAF

Specific Process of Recommending Qualified Donors to the Charity

231 RS REE A BBLRENER SRR AARE QX ABEESH

FAEA

Strategic Cooperation Partners as Members of the Strategic

Development Advisory Committee Recommend Qualified Donors

Directly to the Charity

(1) SRSV RMAEA KL R ENER R KA AT

OB RBAGERE ERBMBHFQEERBAHTHEEL
AR

Strategic Cooperation Partners as Members of the Strategic
Development Advisory Committee Fill in the Recommended
Basic Information of Qualified Donors or Recommended

Qualified Donors Fill in the Basic Information by Themselves

O BB H BB LR ENER AR LRREF LI

WA ML E: KOk a AR S S A F a0
3R I8 AAR R T FLAT 91 7 AR AR W 1% 89 BRms A AR KA 2 R
T.EP 2 RABA MG IR X 5 6915 B RAT 4948 K45

EAAARAR .

Particularized Scope of Qualified Donors Recommended by
Strategic Cooperation Partners as Members of the Strategic
Development Advisory Committee: The qualified donors
recommended by Strategic Cooperation Partners to the Charity

directly are limited to Strategic Cooperation Partners’ employees,
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clients, members and other specific institutions or personnel, that
are in good credit standing based on other reasonable
determination, with a clear or potential intention to make

contributions.

@ BB REE A BRBREREANER SR ARABE R
B AR R ARG AL &

Strategic Cooperation Partners as Members of the Strategic
Development Advisory Committee Fill in the Recommended

Qualified Donors’ Basic Information

Q. BRI SAE KA ) B LR EF N F R LR A @ A4
DABIEF N EAIRGAL B RAR, RESEREFEE 2
RAKE FRAZE: %, B PEIHETHD. hA
SR B BFUAEC, BFEARE, MET. BAKRLAL
M ITRAE G K2 &

When the qualified donors recommended by Strategic
Cooperation Partners as Members of the Strategic
Development Advisory Committee are natural persons,

Strategic Cooperation Partners shall fill in the following

o g K RS MR Rl RO EE BN, JURSTHIERE GBI AR “WAFEAH” RER, L
UEIL AR R REAT AR BREIR ST AR N R EAT AR NP BN A S G 2 “A%%
wk”ﬁyﬁﬁgﬁﬁkﬁﬁiﬁﬁyE%%Aﬁ%ﬁﬁﬁﬂ\%ﬁX%:EN,Hﬁﬁ%é%%@A%
TIEEE ARG “ARIBIEN" TR,

When filling in the information, members of the Strategic Development Advisory Committee shall submit
date of birth of qualified donors in order to prove that they have full capacity for civil acts. Those who
have limited capacity or no capacity for civil acts shall submit relevant information about their custodians,
when being recommended as qualified donors of the Charity. Custodians will exercise their rights and
assume their obligations. Otherwise, the recommended qualified donors will not pass the qualification
examination of the qualified donors of the Charity.

© N T ITEX NN SRR AN B I0AIE, SR BRG], R 1S A% SR A BUH S T DLZWCHR AR
EAf ) R WS AR Mk o

In order to facilitate the identity authentication of domestic and overseas qualified donors, according to international
practice, recommended qualified donors have to fill in the correct email addresses which are able to receive mails
when registering.
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information for them: name, gender, Chinese ID number, date
of birth®, e-mail address®, phone number, WeChat number,

contact address and any other required information.

L g A ARAKAEAE A Rk K B 2 2R B AR e
S HBIEF A OAIBGAA FEARIEEALLAT, Kks
VRIS R AT FTiEIZ 8 RARIEEALLR G L AR,
Y —AL oA B AR RAB R BL 5 AL JE M MR, HUAR/4E 4R
BRARC. ERAREAAN. BRAAML . AU, BRAKIR
HAR A6 A K12 8.

When the qualified donors recommended by Strategic
Cooperation Partners as Members of the Strategic
Development Advisory Committee are legal persons or
unincorporated organizations, Strategic Cooperation Partners
shall fill in the following information for them: name of the
legal person or the unincorporated organization, unified social
credit code or related registration number, registered address,
email address of the institution/organization © , legal

representative, contact person, phone number, contact address,

and any other required information.

@ HEFHEBRBA QTS ELLE L

Recommended Qualified Donors Fill in the Basic Information

by Themselves

BR IR AAEAKAL T %) IR 6 TR WG A K £+ B o4k 4, WIRF N
ABIBIGATT B RIZE B, ATABAAT L. HFRiEA

® EU:O

Ibid.

®
DAF
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+ BT B L O AR TR TG A K B T SRus SRR 3
FFOAFEAT . A RALR, KA WAL TR B E
G H IR, BARAE Z48 (DAF) Ik P IRG 4% %) 3Rtk
oR -

Strategic Cooperation Partners can send exclusive links to the
donors they recommend. The recommended qualified donors can
log in using the exclusive links and fill in basic information by
themselves. In order to ensure that the qualified donor who fills in
the information through the exclusive link is indeed a particular
person, institution or organization recommended by a Strategic
Cooperation Partner, the Charity will set up a specific identity
authentication in the link. For detailed operation, please refer to

information found on the System.
(2) BRBLERERIMFERL
Strategic Cooperation Partners Submit Preliminary Opinions

H ARARAE G 69 A TR TG AR R 6945 Ak, 4 ERuE APk 6)
AAE LA FOAAIRTEAN, RBESVEIKAE L S ARAE AL
EANAEIE .. AEES L RO EZ R 5 F 6 GRI
i Z AR IR KRS BATERY XY T, &
AIEERABILPTIR T SHBIREATAATT { R @
MF G EHARIEAL LA LG ZIL, FH B4 IE AR
BLIA LA 5 A #F

In order to guarantee the particularized source of donors, when
Strategic Cooperation Partners recommend the qualified donors
directly to the Charity, Strategic Cooperation Partners shall submit

a list of qualified donors who have passed the preliminary
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examination and preliminary opinions, together with the necessary
proof, explanatory documents and materials, to the Charity and the
appointed donor qualification examiners in compliance with the
relevant rules of the Charity and the Strategic Cooperation
Agreement signed between Strategic Cooperation Partners and the

Charity.
(3) BRIFWATHIAT ARIAHZERL
Donor Qualification Examiners Submit Review Opinions

st F KB AR R X EAKIBGATHIF R aey. @i i
NF G EIRTEAL BABMEF EI, 1%L AT A T AR
FRARR LA L LAt iz F EILE LI E
JU. RA 4 RESAVEAE B B R 0 H & LA B A 53R I
AFAETRE T B AL E I, ARG A TASF 4k
FAMANARIE DI E IR 8GN W R

With regards to the list of qualified donors who have passed the
preliminary examination and preliminary opinions submitted to a
donor qualification examiner, such donor qualification examiner
shall submit review opinions regarding the preliminary opinions on
behalf of their affiliated organization. The internal review of
qualified donors will only be conducted by the Contribution
Management Department of the Charity when a Strategic
Cooperation Partner issues a no objection preliminary opinion and

a donor qualification examiner issues a no objection review opinion.

232 REEFZHMIAMH BB EREONERERA . AReLThARGRE
ELHBRESHIRMA
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Philanthropic Expert Consultants as Members of the Strategic
Development Advisory Committee and the Charity’s Staff Recommend

Quialified Donors to the Charity Directly

(1) BELTRBF) . AELLTIHARRYABRIBFN GBI
AR A ERBBFHABRIBBAGTEBRAREL

Philanthropic Expert Consultants and the Charity’s Staff Fill in
the Recommended Qualified Donors’ Basic Information or the
Recommended Qualified Donors Fill in the Basic Information by

Themselves

O BEFEMP . FEE2IHARKRARAEHIET LA
TEA G R AAE &

Philanthropic Expert Consultants and the Charity’s Staff Fill

in the Recommended Qualified Donors’ Basic Information

a. BHEARFHEHIRTEAN A AR, AEF FRF AR
SR IEAREERABE FTREE&: 2. HAL F
BHiE5a, dAFA R, BFERAC, BKARE, K
125 . BRAMIM B AN OGH K15 8.

When a natural person is recommended to be a qualified
donor of the Charity, the philanthropic expert consultants and
the Charity’s staff shall fill in the following information for
them: name, gender, Chinese ID number, date of birth, e-mail
address?, phone number, WeChat number, contact address

and any other required information.

b. BAIEFGGEMEIBIEA Y FARIEFALLEN, AEER

° FLE.
Ibid.
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BRI KA SR THEAREERALRE TREE & HA
RAEEALR L) 4 AR o — AL AZ I ARAD AR K BT 5 A
EM ML MUM/LLLERAEC, R RAREA. BRAALS .
KA WS, KA R IR X5 .

When a legal person or an unincorporated organization is
recommended to be a qualified donor of the Charity, the
philanthropic expert consultants and the Charity’s staff shall
fill in the following information for it: name of the legal
person or the unincorporated organization, unified social
credit code or related registration number, registered address,
email address of the institution/ organization =, legal
representative, contact person, phone number, contact address,

and any other required information.

@ HBFHEBTEAOITRE AFE &

Recommended Qualified Donors Fill in the Basic Information

by Themselves

BELFINE . AREAIEARTEHLIEFORGALLEE
Pt it ARG ARIBIGAT ARz s, ATHE
AAMZ &, ARIEA S Bt VI EAZ L4 ARG A 5 5,
T ) g R AR SR THATBFGAR . A
RALR, AR KEZHEFTREHLO S WHRIERY, £
1Rviif %45 (DAF) JKFP RS2 S dRtE 4 .

Philanthropic expert consultants and the staff of the Charity can

send exclusive links to the donors that they recommend. The

® [& k.,
Ibid.
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recommended qualified donors can log in to the exclusive links
and fill in basic information by themselves. In order to ensure
that the qualified donor who fills in the information through the
exclusive link is indeed the person, institution or organization
that has been recommended by the corresponding philanthropic
expert consultants and the staff of the Charity, the Charity will
set up a specific identity authentication in the link. For detailed

operation, please refer to the System.
(2) RELRBF. AAELLIHARRIBHEERL

Philanthropic Expert Consultants and the Charity’s Staff Submit

Recommendations

O AEFREF. AR ITHARAN L LB HFGEEIAY
ABBRARGREZL: AELFRF. FAEE2THEAR
Pt A AR A SAEIRIRA L ARG B L, FHAEAR K eG4 B
IERARHAMHR R EARE S, LALLM, AEES
IHEAR £ Z4 (DAF) IKP IRFZ P3R5 LAEHAE 749
SAEIRIEAG AR & G ZINAGTH, FWE A Z &
EE B KRS TAEA R X E AT 0 S AR A0
B HIAT. AFLEAEFTFTIF. KRS THARR
AT B AR F ARG AM R F T IR, 4
FRMGA Y FTAE T P D RNARK S 2T E T30 07169 9 30 H 3

S

Philanthropic Expert Consultants and the Charity’s Staff
Shall Issue No Objection Recommendations for Qualified
Donors Directly Recommended by Them: The philanthropic

expert consultants and the staff of the Charity will issue a
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recommendation to the Charity for the qualification of a qualified
donor that they have directly recommended, and submit relevant
supporting proof and explanatory materials to the Charity. That
such philanthropic expert consultant or the staff of the Charity
fills in or uploads the qualified donor’s basic information and their
recommendation to the System shall be deemed as affirmation
and approval of the qualification of such qualified donor that they
have recommended. The internal review of qualified donors will
only be conducted by the Contribution Management Department
of the Charity when philanthropic expert consultants and the staff
of the Charity submit no objection recommendations for qualified

donors that they have directly recommended.

FHELAREELAELTZBRAN, AEASSARERAELR
BRI AATRR AR AR R NGB ERN: L TAEL TR
G E adEF AR, FPEAY ERASOLGER. EMaIt
IT . BT T RAEIR . HER, ARGERNINE X ERKFH.
HAMRIF 5 e NN TRAL. FRBAARF, AHWhshiE
HAU AR ) & EF TR I RANK TAE, AEF L AR d2/E8Y
BEH TR G AR R FEHIREAN, KA E
RiZAELTBFE R ATERET (XIS HIRIEA TS
TF R AERP BT R AEE TP R 6 LT )
A H AR F G ARG AE BRI R ERE L, Sthindk
EH R P TR R A AL E L, it £48 (DAF) ik
PIRGAGFRIEALER,

When a Layperson Serves as a Philanthropic Expert Consultant,
the Charity Has the Right to Require Such Philanthropic Expert

Consultant to Employ a Lawyer to Issue a No Objection
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Recommendation: The scope of philanthropic expert consultants
includes professionals, namely lawyers, certified public accountants,
tax advisors, asset appraisers and notaries, who are practicing in
China, domestic and overseas experts, scholars, domestic and
overseas experienced practitioners and technicians, etc. In order to
assist layperson philanthropic expert consultants with relevant
business, when a layperson serves as a philanthropic expert
consultant to recommend qualified donors to the Charity, the
Charity has the right to require such philanthropic expert consultant
to employ a lawyer (not necessarily a professional lawyer from the
database of donor qualification examiners, charitable account
supervisors or philanthropic expert consultants) to issue a no
objection legal opinion for qualified donors that they have directly
recommended, and to submit such legal opinion as a supplementary

opinion to the Charity through the System.

24 ARECHMERFTAXAR BENFRERL

®
DAF

Preliminary Opinions Issued by the Contribution Management Department
Staff

AREERIRMEE BT XA N AT HIEF G EBIRBAYG TRATF. 5
BRIE SRR (1F A BRE R BB R 23T ) B B RF g H &I &
ERIAMATRIT B A AF NG BRI, REEE TP (14 Kk
BRENER 2B ) « ARSR TAEARRRAT T L AR 09 S AR Y
A T A FH T I, AR BRI E I3 VR AR 69 SR G A
AT T e, BiLE, b FEIEMDERE BAGATRAT I,
Staff of the Contribution Management Department of the Charity conduct
preliminary examination of the recommended qualified donors. When a Strategic
Cooperation Partner (as member of the Strategic Development Advisory Committee)
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2.6
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Issues no objection preliminary opinion and a donor qualification examiner issues
no objection review opinion, or when a philanthropic expert consultant (as member
of the Strategic Development Advisory Committee) or staff of the Charity submits
no objection recommendation opinion for a qualified donor that they have directly
recommended, the Contribution Management Department of the Charity will review
the qualification of the recommended qualified donor. The exclusive registration
code generation manager will only conduct the final approval process when the staff
of the Contribution Management Department approve the qualified donor’s

qualification.
T RIEMAEREBEARERLFHEL

Final Opinions Issued by Exclusive Registration Code Generation Manager

FRIEMBERE BEARAR R LGB ABATHALZTHERZ K, &
ARG E EIHIT G RIRE RE R HA R 24E, L5
FERFARESLRME IR TVAXAN 69 H TAESAT B AL, W8, Frxt

BAETR TG ATAS AT A H L.

The exclusive registration code generation manager, who is the Chief Contribution
Officer of the Charity’s Contribution Management Department or a person
designated by the Chief Contribution Officer, is an important part of the Charity in
the approval process of qualified donors. Their main responsibility is to review and
supervise the work (preliminary examination) of the Contribution Management

Department’s personnel, and conduct the final approval process for qualified donors.
WART 49 AR TG A B B4 1R AR 75 45 RaB i 1

Recommended Qualified Donors Receive Notification Emails About the Result
of Recommendation

R E MDA R AT ORI AT AT RATIE, SR AIFIL
3)it %43 (DAF) KPP RS R R the) “OIA Mg AL 45 Rl s iR
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WA ARG PR RERAR . A E A, FREMA, SRR AT AT
“REERETWNE—EZMIBERR @ R,&F AP 09 53 AT R 5t

FAINRR A B HEARTEA

After the exclusive registration code generation manager conducts the final approval
process for a qualified donor, the qualified donor will receive an email about the
result of recommendation from the System, which contains a user registration email
address, initial password and exclusive registration code. The qualified donor can
log in and confirm to be a qualified donor on “the Charity’s official website -

Registration/Login page” or by clicking the link attached to the email.

2.7 BRFHORBBAMSE + Bz D
Exclusive Registration Codes Filled in by Recommended Qualified Donors
271 ¥ Bz M

Exclusive Registration Codes

+ B M AR B AR e R R R4S (DAF) JK P IRS & G4k e iR A
RAD, RIFEAREESNH R VABAR IR, REARXEATRRBEL
BEERRRRAIARERTEAR . BIGE IR T4 LA T AR
FREMAEREBANTIL, FRAWAEG 0 EHIREAK R 45
RACHATHE FRRAAN T, Tl 2z hif Z45 (DAF) KPR
% B G OAB AR MG ALK E B AT,

Exclusive registration codes refer to codes for identification generated by the
System of the Charity. According to relevant rules and measures of the Charity,
the Charity conducts individual or batch reviews of the particularized source
of the recommended qualified donors based on the opinions of members of
the Strategic Development Advisory Committee or staff of the Charity,

relevant personnel of the Contribution Management Department and the
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exclusive registration code generation manager. The System will send the
exclusive registration codes to the qualified donors after they pass the review.
F R MALE — R I MF RFEHAR, HARERE BIEMDERE
AR SR e RSB e A AR 2 TAEA R AR PTIE
B ARG A T B & R 5 ARG — AR5 I ARED (AR KBTS A )
AR — A B8 E B AR, SR E B iR A AL A R E AR 1L A AR
B A5 A0 L 09 AR AR 75 09 AR AR MG A G UR AE R K. F B iR M AL — B A
BP ST A2 A Y B ik B iR AR BT AT L 0 648 AR R o KR 538
ERRARARARLLIHEAR, BTHFLCFIB LG EAIBEA
FoAe P HATIAT, RIF—EK. £ BEMAB I EAEIREARARAN
MR, AT A7 AL HAALE A

An exclusive registration code contains a series of numbers or letters. The
exclusive registration code generation manager of the Charity generates an
exclusive registration code based on the Chinese ID number or unified social
credit code (or related registration number) of the member of the Strategic
Development Advisory Committee or staff of the Charity and the qualified
donor that they have recommended, and sends the aforementioned code
through the System directly to the email address of the corresponding
recommended qualified donor. Once the exclusive registration code is used,
the System will show the identities of the member of the Strategic
Development Advisory Committee or staff of the Charity and the qualified
donor accordingly, so that the actual qualified donor can be compared to the
one listed with prior approval, to guarantee consistency. The exclusive
registration code is only for the qualified donor’s own use and cannot be

shared or transferred to others.

2.7.2 EZRAINGRITREAT IR
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Online Procedure Concerning the Confirmation of Qualified Donors’
Quialification
AR 6 AR TG AAE R AL SAB IR A TAS 4 AR, —APRAIL
ERREARRAF LA ERARH, ALK EHARTEATHARKAZ
B ZRATR., A AR SBIBGARASRAIAMLLLAE ) & & E
HrEl 1 7 G T RAR KRN, SAEIRIEAL G R L B E A AD
i, HZR EMARAN T B F RS A G AL R AN GG AL AF
FIREG (BABREATTH) 8 /a N ALA T RE e RIEAZ
The online procedure concerning the confirmation of qualified donors’
qualification is an important method for the Charity to guarantee the
particularized source of donors and store qualified donors’ qualification-
related information in the System. In order to ensure that the qualified donor
uses the exclusive registration code themselves to complete the procedure in
the System, when the qualified donor inputs the exclusive registration code,
they shall input the last six digits of their Chinese ID number or unified social
credit code (or the related registration number) to complete the identity
verification procedure.
WARTF 0 BAEIRIE AL S TR A& B iZ AL 69T A, AR 1Y
LA MG AST TR F R BRI, 4o RARIEH 09 OARIR G AT R
IATRER, NAEAGHFRILE BN,
By filling in and submitting the exclusive registration code, the recommended
qualified donor indicates again their confirmation of the following (if they do
not want to confirm the following, the recommended qualified donor shall not
fill in or submit the exclusive registration code):

(1) %A A 20 B oM PRAEAE SR8 K R 505 R AR 9 Ak

BRIEFIRIGART, WA F 09 EA ARG AF AR T AT 57
PR 849 45 78 Bl M B9 AT B AUAHY 5
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@)

3)

When the Strategic Cooperation Partner as member of the Strategic
Development Advisory Committee recommends a donor, the
recommended qualified donor confirms that they fall within the
particular scope of individuals or institutions set in the Contribution
Prospectus;
AR 09 S A8 IR MG A A AT K RS R 5102 L2 AT R RIR
TARRINTT R AR 7 o) R ASRANAM LA LR FRAR, Bl o Kb &
FER B R 2 m A AR (BERY PTALE T R4 7 A
(1) Ak Pk BRERAMR; (2) RAp@maanxt) UL .
LR Xk, SUER. L3E. AEad; (3) @il #. &
A BTN EBRFFEIREA R L5
The recommended qualified donor confirms that the method adopted by
the member of the Strategic Development Advisory Committee to raise
funds does not constitute any method of public fundraising or disguised
public fundraising, for example, methods of public fundraising named
in the Charity Law such as: (1) Setting up contribution boxes in public
places; (2) Organizing charitable shows, charitable matches, charitable
sales, charitable exhibitions, charitable auctions, charitable parties, etc.
(3) Publishing information related to fundraising through media such as
radio, television, newspapers, the Internet, etc.;
WARF 69 BAEAR A A L IRIT £ B e i it A2, A X &
WK E T N AR TG EF)FRARAT S, AR 69 6H44R
TEAST AR IR G B T T IBMEAT A ;
The recommended qualified donor confirms that in the process of
obtaining the exclusive registration code, the relevant member of the
Strategic Development Advisory Committee does not conduct any
active fundraising, and the recommended qualified donor voluntarily
and actively contributes to the Charity;
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(4)

()

AR T G OALTEG A 2 4o BB G M 7= 6945 8 B 69 A= 38 I8 2k
W RERA T OEARE LT REAENRF, ARG L ETKP R
)R AR AA B I, 3R AR 0 N B H AZIAAL,
KW =R TRERIBESBZIEAL, QR ARRERTH
HAEERP (QHENEAEIRP) IR, OARREBATHA L
44 Ak 538 B B A 24948 XU T BAR B £E 3
The recommended qualified donor has been fully informed of the
proposed use of contributed assets and the purpose behind this use as
follows: @ to open charitable accounts in the Charity, and invest
contributed assets or grant them to qualified grantees, based on the
advice of the charitable account advisors on investment or granting, in
compliance with the internal review procedure of the Charity; and @
to contribute to the existing charitable accounts of the Charity
(including general charitable accounts), and conduct relevant charitable
activities within the business scope of the Charity and following the
relevant regulations of the Charity.
WA EIBIACLE . A THINRE CGRI T ik Z4d
NBRELFTAY (RINTEZRsa Ao BEHARY K
Y| AR INERTRG. B, W45 A GEZ4E
(DAF) kP R4 2 %8 P IRSX) XA %, H B REFIFHF
SAAEAHAEAER.
The recommended qualified donor has read, been informed of and
confirmed their consent to the Articles of Organization of the China
DAF Charity (hereinafter the ‘Articles of Organization’), the
Contribution Prospectus, the Guidelines, and the DAF Account Service
System User Agreement, and voluntarily complies with the relevant

requirements of the Charity.
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28 BB EZREANERERAT L AR ENEHIBBARTEP, XRAEH

Members of the Strategic Development Advisory Committee Manage Client

Relationship with Qualified Donors That They Directly Recommended

KRR ERENERA A RAT L ARG SEIBGARITE, XE 0T
IR A KRB S . AR,

Members of the Strategic Development Advisory Committee shall be responsible for
managing the client relationship and the subsequent coordination and

communication with qualified donors that they have directly recommended.

3 BEWKRF IR

Opening Charitable Accounts

1 BERRP 6T R

®
DAF

Purpose of Opening Charitable Accounts

ATENE S RGATRIRERS SN EEFTS, FREELE
BRGIE, WA AR EENEVNE, BETEAELAS T EZET
THE, AARELAETEREGIERT, 45455 DAF A0 A 2%,
AR E TR A EAUR T BRI DAF 222048, I RA LIRS, &
PLE R 3R A 2B AR X AT

In order to encourage more donors to participate in public welfare activities in a

?, mnu ﬁ‘:' i/nu

nu

convenient and swift manner, disclose the flow of information and cash flow of the
Charity, increase the operational transparency of the Charity, and explore feasible
schemes of mutual trust among participants in charitable affairs in China, the
Charity, drawing on the experience of overseas DAF charities and proven
international practice, intends to establish charitable accounts within the framework
of Chinese laws in order to bring innovation to the operating models of Chinese

charities.
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kL, B/ DAF AEWK P TARMAH —ANEBEKRED”, FBHGABLTAM
BF619Z “AREL7 AT “ART RN, TR A S T e kL R
. {8, T ALEAENHE, Ao LRIAY, RILA “ARe

W ag AT, Rl RO BARAEN TR, A S GBS F L
MAE RS EX, FRKE. ARABELSERPEE B 6.

Simply speaking, each DAF charitable account is a ‘charitable purse’: a donor may
contribute or in other words, ‘deposit’ into the ‘purse’ as frequently as they like; the
value of the assets are either preserved or increased through investment; and then
the contributed assets in the ‘purse’ are spent by making grants to qualified grantees
at an appropriate time, whereby philanthropic values and ideas may also be passed
on to future generations when charitable assets in this ‘charitable purse’ are passed
on, achieving the purposes of family and community legacy and education of public

welfare concepts.

BEIK P T AL

Procedures to Open a Charitable Account
3.2.1 AAIRMALLR T XA T RR FF A

Qualified Donors Shall Apply Online or Fill out the Printed Version of

the Application Form

BT AL ARG EBBEATHRTIG, KAESQNEHKIFEA
THBFAERPIFTREXRTRAEHRA CAERF PIHEY X, @K

Ao IR R AERF .

After passing the Charity’s qualification review, a qualified donor may
choose to apply online, or fill out and directly submit a printed version of
the Charitable Account Application Form to the Charity to apply to open

a charitable account.
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BELRPFT P4, TR ANEA A ETRP HAA, Bt —F 2t
ETRP BT L, FHRIEREE DA R E O R &K
P

When applying to open a charitable account online, the qualified donor,
as the charitable account holder, shall name the charitable account and

activate the established charitable account in accordance with the relevant

regulations of the Charity.

322 BREMPHAAARER, G4
Charitable Account Holder Shall Name the Charitable Account

BEIRP Bk P L ARSI P 5k R AniR s, KA L®E—
MNEEWR P B— MRk BE—0 kP 58, AEIKRP HAALEY
WK AEW P AT, AT IR 0 &R P & %, BP A & d &K P 49
MK P 2 AR,

Charitable accounts are distinguished by the names and numbers of the
accounts. The Charity will assign an independent and unique account
number to each charitable account. When applying to open a charitable
account, charitable account holders determine the name of the account that

they intend to open.

AR T B EIRP SMBATEM, TURFEAERP HAATIFIL
0 “BEIRP”, BERAH—FK4FFRE 9 (SPV, Special Purpose
Vehicle) , &EMKP HFHAFAT “BEWRP” #HATH L, BEIRP
FAAAE T SPV 69R AR, ZETKP P48 S T SPV 98238, &
EIRPEF AL T SPV (4R IREF, F =7 S_IFHAR SPV
B AL TH=FRAE SPV ey #, ALK P EMAA L T SPV
0 MR A TR Rk ARk, MEZ SPV #97% 3.
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In order to better understand the charitable account’s structure, a
charitable account may be considered as a Special Purpose Vehicle
(hereinafter ‘SPV’) established by a charitable account holder. The
charitable account holder has the right to name the charitable account. The
charitable account holder is equivalent to the ‘shareholder’ of the SPV, the
charitable account advisor being its ‘general manager’, and the charitable
account supervisor functions as its ‘part-time supervisor’. Third-party
donors can contribute to the SPV as ‘third-party shareholders’. The
charitable account reviewer is equivalent to the representative delegated
or elected by other shareholders of the SPV to supervise the activities

thereof.

(1) BEWPRVLHRN: LERF GG LREEERP HAAZ
Ao BN L, BEFEERF HAAGER AEWRF BATH
4. AR DAF 9 %8B RIRG, AEMKP HAATHL LK
P AMRATS L H XX (Hhe) BERP, Bl iR =5k (K
&) BEIRF,

Principles of Naming Charitable Accounts: The charitable
account holder has the right to name their charitable accounts. In
most cases, the wishes of the charitable account holder shall be
respected. Taking reference from the international practice of
naming a DAF account, charitable account holders can directly
name a charitable account that they open as “XX (Fund) Charitable
Account”, for example, “Zhang San Family (Fund) Charitable

Account”.

(2) BAETRPHLARE: AL TEAERFFAA—TH GG LM
AT/ T, X BRI AERE AT XA ENR P 69 4 AR iE R
EAEEAILE A — AL RAGSE RN, F b AR (L
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R LARE AN, sEETRP 0 8 ARME B — 2 aGFh 5 &
Ko B, TAFLELARFALR < B <o 487 <2 E7]” “E £ “DAF”
“ih ZAG” “ib & 45" “DAF-Giving” “DAF-Contribution” “i% & 4&
FAE” “DAF-Giving Fund” “i% 4548 I A4 “if ZAB IR B A&
“DAF Charity” “/434&” “id & 48 TA2” “i & 48 35" “DAF
( Donor Advised Fund ) Forum” & 248 % 20 & 475 4%, ~F
5egiEMmAe LERFP 9.6 RME; BHIERASAL, 41
LAY, TFA S s AL 004 4 Ron g ok K A0 4769 4 ARA
BT A 6 AAT AT R BIE. AARAERP 0 L 640K %
PEFEIABAL L BN RN 69 2R, # %48 (DAF) JkF
RS- % G frik EAR K BRI 09 B Zhie M), e RAETRP FA A
B LR R LA FAE, RGN A SIS SR LR FA L AR,
FEREERP FHAT T, MATRAEGSERE
TH, AEREARGHAEIRP LRATIRET AT LA

T A BEARIEAT A B RARA.

Restrictions on Naming Charitable Accounts: While a certain
degree of naming freedom is given to the charitable account holder,
names of charitable accounts established in the Charity shall not
violate the provisions of any laws, regulations, or general principles
of social order and good customs. Therefore, some restrictions and
requirements are recommended to be set for the naming process of
charitable accounts, subject to the Provisions on the Administration
of Name of Foundations. For example, words like “ ™ &, “# 4~
“2E”, ‘B R, “DAF”, “# £48”, “i¥ K487, “DAF-Giving”,
“DAF-Contribution”, “i# & #4815, “DAF-Giving Fund”, “i# %
ABIR MG A, “i% B ABIRB) A, “DAF Charity”, “4548”, “id &

A8 TAZ”, “i% B A5 135", “DAF (Donor Advised Fund) Forum” and
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relevant combined trademarks shall not be used in the name. The
proposed name of the charitable account will be rejected if it is the
same as the name of another registered account. Malicious
registration of the name of famous people or the name and
trademark of well-known enterprises or organizations shall be
prohibited. In order to ensure the names of the charitable account
will not violate provisions of any laws, regulations, or general
principles of social order and good customs, the System will set up
automatic detection of relevant keywords. If the charitable account
holder uses such words in the name, the System will automatically
reject the name and ask the charitable account holder to change it.
Moreover, the Charity reserves the final right to independently
review the name of the charitable account and determine whether

malicious registration is present or not.

(3) AEALLTHURABEN R LW ALERF L ARATHH 2T F
i BF B R RO ILE R SRR N RASEF RN 6 4
R, AREAHPENAERP HAAT MG, R4
EOTBIREATH, ARFH5 7 XA MR TG A EKRF 4
AR A AEBATIS L

Charity May Suggest the Modification of or Directly Modify the
Inappropriate Charitable Account Name: The Charity has the
right to inform the charitable account holder that they shall modify
the name of the charitable account if it violates any provisions of
laws, regulations, or principles of social order and good customs in
China. Moreover, for potential malicious registration, the Charity
may directly modify the proposed name of the charitable account by

numbering it.
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(4) REIRP LARNGHR: ZETRPHFAATUSEEKF 69 4 4R
HATIS IR, (2 ARSI GIE b RIES G 0 A LK P 4 AR
& A F

Modifications to the Name of the Charitable Account: The
charitable account holder may modify the name of the charitable
account. The Charity reserves the right to reject or accept revised

charitable account names.

(5) REWRF LARNGER: AERF LR, FMEHREEE.
BEWRPHAA, HZFRGA. AERPRE . AEKPE
TR AERP ERAA. AAXQETE EIM. AEELEH
LG LRLR AR KA oAl AR A AR, AEAT S AR LR
BRI AT BRI L AERP . 5AFAE2ER T
R AL B LA A A2 A ARG LT S AR MR R
B, AHit—FERAELELGNE, EEMELT, AEKF
FHA BZHHEA. BERFPRN., ZE2KPESFR. &
EIRP BRA. ARG TE M. KAEELOHZ TG L
AR ETR P MARK AR SR A ERP B, HRFELE
Tk P AT A R 2 AR,

ﬂ

Use of the Name of the Charitable Account: The name of the
charitable account shall only be used for internal communications
between the Charity, charitable account holders, third-party donors,
charitable account advisors, charitable account supervisors,
charitable account reviewers, relevant investment management
organizations, qualified grantees, and other relevant parties.
Individuals and organizations shall not publicize or publicly
promote the name of the charitable account. In order to further
reduce the risk for the Charity, the name of the Charity shall not be
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used together with the name of the charitable account whenever the
charitable account is used by charitable account holders, third-party
donors, charitable account advisors, charitable account supervisors,
charitable account reviewers, relevant investment management
organizations, qualified grantees, and other relevant parties of the
charitable account. This is converse to the requirement that when
the name of a specific fund established by a public charity is used,

it shall be used together with the name of the public charity.

(6) AXLLOWHZLBAFTLANAMEEAERF FLITH: £
IAURIAE, KRS LA & ETKP % AT A 6948 X F 2 4
ARG AN, 3t B ETR P ARG S A2 T AL, A
AR AT AH RIFAEEIABAELNF RIS RN 92K,

The Charity May Formulate Separate Rules for Standardizing
and Regulating the Process of Naming Charitable Accounts: At
an appropriate time, the Charity may formulate separate rules for
standardizing and regulating the process of naming charitable
accounts, to ensure the names of charitable accounts opened in the
Charity abide by any provisions of laws and regulations, and the

principles of social order and good customs in China.
323 AESLM B EKP FRNFTERREIRP JEQHIA

Charity’s Review of Charitable Accounts’ Establishment and

Confirmation of Charitable Accounts’ Activation

BEWRP BAATBI AEWRF 90 4 LR A ERP 4R T
Witi# %48 (DAF) K P IR4 £ St 809 g shioml, L ATk P Bp
TRAFIK, (Bt AEIR P e BIRH. RA ALK, HA
AFR ) BEIRP R (A ETR P HA AR T AARANAM/LLLR A &
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EIK PR G E IR ), B EIRP HA ARG ALK BF 0 (%o
) HAA ARSI E AL —FHE, ZAEWRKP LIFHR
E, EAIR AL IFIRA.

After the charitable account holder names the charitable account and the
proposed name has passed the System’s automatic sensitive word detection,
the charitable account can be opened successfully, although its function is
limited at this time. The charitable account is activated and all its functions
are available without limitation only when the appointment of the charitable
account advisor (in case the charitable account holder does not appoint
themselves), and the nomination of the charitable account supervisor (if
required) have been reviewed and approved by the Contribution

Management Department.

324 BEWRF HAATHRZAAELINEQBIATFAEE G THF RN &
EWPF TUABEZ R ZFRBANEALIBW IR B4

Charitable Account Holders Shall Bind Their Verified Bank Card so that
Their Charitable Accounts Can Accept Contributions or Transfer from

Third-Party Donors

W RAERPHAEANBRAN, BEWRP HAANE EE LW (DAF)
TK PRS2 4 F SR8 AN L INGEGIBRAT T, AR R E W IiE a9 42 5
# O RABEIRP FHARFEAAGZLINEGHRATF, N HE IR
BB P R % 5 = 5 MG AT L A B0k P SHATH9 3R I8, R4
5 E AR BRI RTRF N A SR P BATIR P B 4%,

If the charitable account holder is a natural person, a verified bank card
shall be bound on the System to complete the authentication process. If an
individual charitable account holder does not bind a verified bank card, the

charitable account they opened cannot accept contributions from third-party
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donors or conduct transfers of charitable assets between itself and other

charitable accounts opened and activated in the Charity.

3.3 AETKF 8RR XA

®
DAF

Different Types of Charitable Accounts

331 —A%F

One Person with Several Accounts

FEF| R AETR P BA RR A AL, B, F—AA (B4E
KPP HAA, BEaRAN EAFIEEALL) , AT FHLFQT
BT, TUFHFRIANEGERF . WREERF BFAANIANLER
FLZAIF LA RAZAERF HAATZYHF AT ENAE
IKP, ZAEERP HAARBRAARARELREEEARE viF, 248
WEERWES, AERP HAATHRINE “AERFHAAOL
B2 o, ZAEIKPHHARRT AN LB EIRF .

Considering the different functions of different charitable accounts, one
person (the charitable account holder, including a natural person, a legal
person, or an unincorporated organization) may, under the premise of
satisfying all conditions of application, apply to open up to five charitable
accounts. If the charitable account holder has already opened five charitable
accounts and intends to open more than five, they shall submit an application
to the Contribution Management Department. After the Contribution
Management Department approves such application and includes this
charitable account holder into a ‘white list of charitable account holders’, they

are entitled to open more than five charitable accounts.

332 —F %A

One Account for Several Persons
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R S5 RAL FARIBEALL SR ZRHRLE—ANLERF,
AR E B 5 — e WIF ARAT R, BV IRAEAZAEIRP A&
TP HFHA, BT FEATUEAZAERS GFE = FRGA, Z4E
TP A AR S4B AR A RS AN, 2t FT R 69 B ETK P AT G

4 IR — L AR A RAR— R AR R AL LRI A SR
PRAIE . 424 1-3 4 AL ARVEHLERFEFR (2090) .
B I E 1-3 L A5t i RASR 1-3 A EARIEEALL S JuF & £

PEREA (d2) .

If more than one natural person, legal person or unincorporated organization
intend to open a charitable account together, one applicant shall still be
appointed to apply and act as the charitable account holder. Other applicants
may act as third-party donors of the charitable account once it is opened. In
accordance with the rules of the Charity, the charitable account holder shall
appoint a qualified natural person, legal person or unincorporated organization
as the charitable account advisor, nominate one to three qualified persons as
charitable account supervisors (if needed), and designate one to three qualified
natural persons, legal persons or unincorporated organizations as charitable

account reviewers (if needed).

333 FAEN. AAHLA

Some Contribute Efforts and Some Contribute Funds

AT AR E AT R, 3T 5. Rz g0 LEIK P #ATH
ROPRANIE T, ARt “AABA. AABK GBI

To utilize professional’s expertise, and specifically promote charitable
accounts with complex structure and rigorous risk control, the “Some
Contribute Efforts and Some Contribute Funds” operational mechanism is

designed by the Charity.
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4 REKRF FRS

(1)

(2)

BB ERENZEREBRARAREELIMAR D). S
A4k AA Es B A ERBL, KRB K REEHER 2R R
ARERTEAR BRI RALLHEHFEIBIRAT B A7,

AR SR e TR IE AR L ) AR P HATIRG M “ 4R

Members of the Strategic Development Advisory Committee or
staff of the Charity Contribute Efforts and Qualified Donors
Contribute Funds: From the perspective of different roles, members
of the Strategic Development Advisory Committee or staff of the
Charity contribute efforts by recommending qualified donors to the
Charity and qualified donors contribute funds by contributing to

charitable accounts.

BERPHRAAL D, FZFRBAEK: AR IR
IATA R, BEWRP FAABLETFRAER, @ B A7,
ZHIRBARTE B ERP HAACETFRGEEIRP 1R
BT . B HIREAR TR B AR P HATIEG 09
% RFIAVY B 5 53.2 FWHE.

Charitable Account Holders Contribute Efforts and Third-Party
Donors Contribute Funds: From the perspective of payment of
contributed assets, charitable account holders contribute efforts by
opening charitable accounts and third-party donors contribute funds
by contributing to charitable accounts opened by charitable account
holders. For detailed requirements for contributing to existing
charitable accounts, please refer to Article 5.3.2 of the Contribution

Prospectus.

5749 A & BATR

Roles and Rights of Different Charitable Account Parties

®
DAF
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41 BERPHAA

®
DAF

Charitable Account Holders

411 BETRP HREANTH: 2T ARATT RO A ETRP, mFAAATK

GREIRF A RN, AEARIEFEAARTFRGLEERF, RER
AATFEIZ L ETR P 0 R ARIEEALLL, AEKRP HAATUE XA
ETK P AIKAZ &, BARARE AT MRS TIAN AETKP FHARTE
#,

Qualification of the Charitable Account Holder: The initial charitable
account holder of a charitable account opened by a natural person shall be the
natural person who has opened the charitable account. The initial charitable
account holder of the charitable account opened by a legal person or an
unincorporated organization shall be the legal person or unincorporated
organization that has opened the charitable account. The charitable account
holder may change and modify information relevant to the charitable account.
The charitable account holder may be changed after the approval of the

Charity.

412 RETRP BAEAHARBA: LEWRPBFAATUIEL =4 REDRMLE K

YEARIRIEA, O RABEIRP HA AT RERREATAMRT . &
ABAFEABR REW P R ABMRELL IR AL, 24
BERTHIAE, BRI — 2 REAIEL BB P A A
AT EEM P HAH A REAF AL P 09K F Bk A 23 LA
P45 6 L BEIK P 1K,

Successors of Charitable Account Holders: A charitable account holder
may appoint three successor candidates with different ranks of priority. If
the individual charitable account holder has died or lost the capacity for civil

acts, or the legal person or unincorporated organization acting as charitable
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DAF

account holder has been legally terminated, cancelled or is no longer in
existence, the qualified successor will serve as the new charitable account
holder after the review and approval of the Charity. For more information
regarding the successor of the charitable account holder and the succession
of the charitable account, please refer to Article 6 of the Contribution

Prospectus, regarding “Succession of the Charitable Account”.
4.1.3 BEIRF HA AR
Rights of Charitable Account Holders
BEIRF HHANFH o TRAL
The charitable account holders have the following rights:
(1) FHEREELEIRP HA AGRIEA;
Appoint or change the successor of a charitable account holder;
(2) RBAERFFAAN
Change the charitable account holders;
(3) HFMEARZLAEIKF BF;
Appoint or change the charitable account advisors;
(4) RERKEZAEZRPHFI;
Nominate or change the charitable account supervisors;
(5) MEARZLAEZRF EHA;
Appoint or change the charitable account reviewers;
(6) ZHAERP LA, H, KR XFIRPEAEE;

Update the name, password, contact information, and other account
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information of the charitable account;

(7)) QEAELHEWEEINRTVF AL LERP R PIFKIARALE

ERERF;

Submit an application to the Contribution Management Department

for freeze or restoration of the charitable account; and
(8) AELLTRIAMAEIKT o9 HRA,

Other rights authorized by the Articles of Organization or relevant

guidelines of the Charity.
4.2 REWKF BRI
Charitable Account Advisors
4.2.1 RBETK P IR A
Determination of a Charitable Account Advisor

(1) BREWPHAANL: LERFBHAARBEZ—LEA TR
FATAHRAN G A AARE R Z — SRS EARIEEA
WRAAE B ETR PRI ; TR A ETR P HA AR AAS A
AR ARAE TR PR IF 4R A1, AR AL TR ARG ETR

HINEITE, AETK P BE B T AR,

Appointment of Charitable Account Holders: Charitable account
holders shall appoint an individual with full legal capacity or a
legally existing legal person or unincorporated organization to act
as the charitable account advisor. In the case where the charitable
account holder does not designate themselves as the charitable
account advisor, the charitable account advisor will be appointed

after the Charity completes the confirmation registration of this
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DAF

(2)

(3)

appointment.

BEWRPRFEGTEE: RN E, ZEMKPHAATIETAELRK
PR ARASAIMALE . L RERR AR Htod LA
W (e SR . AT EMAITIR. BT BLEITE ).
SR EARIEEAL LA BB P R, de AN
iR AR IRAE B ETK PR ), 3% &£ 0K PR P SRR Y —
AT AR IANKEIL T, FHIRR—% O RAKREZ &
E TR PR 9] AT B 6 AR

Scope of Charitable Account Advisors: In principle, a charitable
account holder may appoint themselves, one of their family
members, friends, other professional (such as a financial advisor,
investment advisor, certified public accountant, lawyer, tax advisor,
etc.), a legally existing legal person or unincorporated organization
to act as the charitable account advisor. If the charitable account
advisor is a legal person or an unincorporated organization, it shall
submit its unified social credit code or related registration number,
and authorize an individual to perform specific operations on their

behalf.

BETR P HAH AL AETRP RF) 0, 482 695 £ R
mA “iEEAm (DAF) AEIRPABX T ERAR” (9AFP, %
GORARYE BB TR P JH APTIAE 6948 T2t 2098 (A RA)
|2 AR CGEARIEEALLR ) FiRA1E &, @R ESH A4
R ERAR, AR Rl B s, A E AR XM SRR
TAGEMEH G TAEARE LT 7 M3be) “ZM/AR R,
BT HAEMN CIEMA P ORR-AERF X T BERK-LE
TKP BRI N E, ESREER G R EERK., HiXAETKF
WA AR AHAREA, NiZ ALK P BRIP4 & AR BB A
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DAF

ReRWABRIE, %d KL R ENER 2R IAERER

TAEAR A4

If a charitable account holder appoints a charitable account advisor
that has not become a user of the DAF relevant parties of charitable
accounts login system, the System will send an email with a signup
link to the appointed individual or entity based on their names
(including natural persons, legal persons and unincorporated
organizations) and email addresses filled out by the charitable
account holder. The appointed individual or entity may click on the
link, fill out and submit relevant information and then complete
registration. After this, they can click on the “Login — Relevant
Parties of Charitable Accounts — Charitable Account Advisor”
button on the right side of the signup and login page on the Charity’s
official website and then log in on the pop-up page. If such
charitable account advisor intends to be a qualified donor of the
Charity, they shall be recommended by members of the Strategic
Development Advisory Committee or staff of the Charity according

to the Charity’s rules.

4.2.2 BETE P R F 6 AR A)

Rights of Charitable Account Advisors

INNNa=1

WPk, BEMKPRFE AT 4 T AA):

When a charitable account is established, its charitable account advisor

has the following rights:

(1)

FEDUARTE W = ARAE . SEMEATE 7 KA ALA;

Right to advise on investment methods in order to preserve or
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increase the value of the contributed assets;
(2) ZEBIRBIAR R SAEZ TELA L (At AEEALLLR ) #9ARA;

Right to give advice on granting to certain qualified grantees

(qualified non-profit organizations);
(3) FBAEKP M=y TR a9
Right to give advice on transfer or aggregation of charitable assets;

(4) At 2P MR ENIE R .. ZEMK P V=388 208
R, BERP MO EAERAEFHALETT, RREAEKF
BFAALSAEALRYL, A AE, H3REE AL

Right to communicate with the Charity on behalf of the charitable
account holder and provide comments and suggestions regarding
matters concerning investment advice, grant advice, and the transfer

or aggregation of charitable assets across charitable accounts;

(5) HBAEZWRF ARALZERFP HFAARTRERRFITHE
EARAEEALLLR B TR P ARSOEL L. EH R B
Gat, BLAANEAR BT iL ALK P 4R R

Right to initiate a charitable account succession plan in coordination
with relevant staff when an individual charitable account holder has
died or lost the capacity for civil acts, or the legal person or
unincorporated organization charitable account holder has been

legally terminated, cancelled or is no longer in existence;
(6) HREAEWRPIRIGEFL T X
Right to determine the method of signing the grant letter;
(7) EMEIEAEIRP AP G EERP HEFEE (o BaTRP
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Right to view basic information of the charitable account of which
they serve as charitable account advisors (such as current account

balance, current transaction status, etc.);

(8) JwRADEAEIRP AEWFAERFMLTART 30 7K
AREE2HPRAPNRF Z T EEH, Wiz EIKP R
¥ FA il R A3 A2 [XX] A B 72 RE A *HZ R
B 6@ 8 A, VA il RARAN B I LA 4 FALE R oke i
BETRP 4R REMZ KL L LR ZH LM, HEAHZTRE

If the cash balance of the charitable assets in the corresponding
charitable account is no less than RMB 300,000 Yuan or another
amount agreed on at the Secretary-General’s Staff Meeting, the
charitable account advisor has the right to initiate the “DAF-Giving
Charitable Training Project XX and name the Project. The name of
the corresponding charitable account or other names agreed on by
the Charity can be added after the words “DAF-Giving Charitable

Training Projects” to form the full name of the Project;

(9) AL ELIRITRIFALLERP P HIRIAA L
QAP

Right to submit an application to the Contribution Management

Department for freeze or restoration of the charitable account; and
(10) ARELFTAE A4 XG5 T 69 HpbAA,

Other rights authorized by the Articles of Organization or relevant

guidelines of the Charity.
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423 BERFPRFGE L, BB FERN R, & CRIY| T Zi@n
AERIRNE. . B85 Tt mAle.
The replacement, appointment and notification of charitable account advisors

are elaborated on in the Guidelines.

3 BEKFSEFR

Charitable Account Supervisors

431 BREWK P HFNHRE

Nomination of Charitable Account Supervisors

ARIFEEERP BAEGESHE, BH. TRAEZKRP USHARARZS
B, P AR R EEA R, 3T AEIRP A8 X 77 #ATHF 2,
BB RAEAR S F A F ) F I (dexd AR R 7 L R F A FEF X EABRL
TH R KIRZ G e 518 ), RIS 5 ALK P B3 0 %1 (B3
—E e BE. BFRAEKFIE), HAERS FAARSL 13 45

PN RAEA B ETRP BT 5.

In order to facilitate the compliant operation of charitable accounts,
supervise and keep track of the financial situation and transactional activities
of charitable accounts, protect the legitimate interests of the Charity, provide
education and training for relevant parties of charitable accounts, as well as
to timely issue professional advisory opinions (such as judgment on
interested parties, as well as Related-Party Transactions), the Charity
establishes the system of charitable account supervisor (The word
‘supervisor’; here denotes a person who oversees, directs, or instructs). The
charitable account holder shall nominate one to three qualified persons as

charitable account supervisors.

432 BEWK P BT R HRA
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Rights of Charitable Account Supervisors
BETR P B 0 FH 2o FAH:
Charitable account supervisors have the following rights:

(1) HAHBRBAEKEAGRFTFA A A A KRR ARG A
B AR AT R AR, ST BEFENL;

To Act as Recommenders of Strategic Cooperation Partners: To
recommend Strategic Cooperation Partners to the Charity as their

recommender and issue corresponding recommendations;

(2)  rBhSRESAARARAF A F Pl A0 AR BY 1A 7 8 SRR PR A
5ARAEREF (RIITE RN BEE R RS SEDIUFE
LA,

To Assist Strategic Cooperation Partners in Signing Agreements:
To assist recommended Strategic Cooperation Partners in signing

the Strategic Cooperation Agreement with the Charity;

(3) BHAERFHEREZE: ARSI LT EAER, BTN
RETRPERZE (AR, A, BT HKRE

To View the Basic Information of Charitable Accounts: To view
the basic information of charitable accounts of which they serve as
charitable account supervisors (such as current account balance,

current transaction status, etc.);

(4) ZHRERFieF: AREGOEIFAERPFBESFNHAEL
MK P Z IRMEWE F e IE . . BEFE R LR HER;

To View Historical Transaction Information: To view historical

transaction information regarding contribution, investment and
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grant of charitable accounts of which they serve as charitable

account supervisors;

(5) BKALIRF 84 ARBRGLITALZRFBESTNNA
WP 0B s RAl K B, RS

To Receive Notifications: To receive notifications, relevant
statements, or reports concerning charitable accounts of which they

serve as charitable account supervisors;

(6) FINRERFBEFRE” APIINREELBRERFHS
RE”, FFEARERE T Wb E3#ATAT;

To Be Listed in the Database of Charitable Account Supervisors:
To be listed in the database of charitable account supervisors and be

disclosed on the official website of the Charity;

(7) FFEHEIME: ELAEWRPHAAR S AR LML ETKF B
S R L EIR ST AOIEAMERIIR T, AEAER P BS
N BAR A EIR S TAEZ AT E, AVIRIFAETRP HAH AN

AT AME:

To Receive Reasonable Compensation: To receive reasonable
compensation from charitable account holders based on the
workload of specific charitable services rendered, provided that

charitable account holders agree to such compensation;

(8) A “id 24/ HITH| TAZH B )oK BAFZEA: ARF
A AR A A 2RI LAV B AT B AR
HA, MARESRER (ALK A PANLZNOIE, BN
T AFL BRI, HEER S B RAAD AL L
FAG 2 IEY| LA E e BN
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(9)

To Be Beneficiary Candidates of the DAF-Giving Charitable
Training Projects: To apply to be beneficiary candidates of the
DAF-Giving Charitable Training Projects; in accordance with
Article 58 of the Charity Law, the Charity shall adhere to the
principles of openness, fairness, and impartiality in confirming
charitable account supervisors as beneficiaries of the DAF-Giving

Charitable Training Projects;

BHRBETRP 8K T 6 5 H P BB T R ETR P A K 7 #ATHF 3%
W AEAERP LT (BIFEHEZFHBA. BEAEKRP X
e ZIGELR AR ) EMER A TAREZTIL, 24
EIRPARK TR, T ALK P AR K #HATHF B,

To Give Opinions on Questions Raised by Relevant Parties of
the Charitable Accounts or Provide Education and Training for
Them: To give opinions on any consultative issues raised by
relevant parties of the charitable accounts (including third-party
donors and staff of qualified grantees related to charitable accounts)

or provide education and training for them when required;

(10) BshmA+ EEZBAMAZNESREGLEBIART: TR

N0 & P B R B3R A P B i 28RN A E DUk
AWIEEBNALST, FH (PEEZEBNEEZEA®E
FAE) T IAAAL T IARA;

To Automatically Become Ordinary Individual Members of the
China DAF Forum: Charitable account supervisors who have
completed the registration of database admission shall automatically
become ordinary individual members of the China DAF (Donor

Advised Fund) Forum and enjoy the rights thereof stated in the Articles
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of Association of the China DAF (Donor Advised Fund) Forum;

(11) HEAb: CGRIN T # R4S B AR I, AT RCOR
I i# RAG N B RS IA ) FREAX LR T A
EK P B 5 6 AR

Other Rights: Other rights authorized by the Guidelines, the
Contribution Prospectus, and other relevant documents of the

Charity.

433 X TAEWRP BN ERLEBRIRGT . AETRP B 9N EA

WERARGERANEIL. BERF BT RGSBAMZF WAL, b
CRI| T R Ad 2RI, B, B85 A CRY|F &A%
NIRRT HF LA RESEIRMATAART R AERF TR
BEEFTMPINEERIE) TAIE.

Specific content regarding the scope, parties served by, the registration of
database admission, the specific registration of appointment confirmation
and reasonable compensation of charitable account supervisors are
elaborated on in the Guidelines and the Administrative Measures for

Admission of Professionals into the Databases.

44 BEWRPEEHA

DAF

Charitable Account Reviewers

441 BRETRF BAANIE

Appointment of Charitable Account Reviewers

AW FH ZFIRBGANHE, BT THAERP MEHHFLRRHFL,
BENK P HAATAIEE 1-3 4 B ARANR 1-3 M EARIEEALLLA
AREWRP, ERAAN (BAERPFAANERAIFZAERF B ALY
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FI&). EAEKP HAANRZLERP ERNAR, BEWRP ERAR
T ARALA,

In order to protect the interests of third-party donors and allow for better
understanding of the financial situation and transactional situation of the
charitable account, the charitable account holder may appoint one to three
individuals, legal-persons or unincorporated organizations as charitable
account reviewers, with the prior consent of the appointed charitable account
reviewers. Charitable account reviewers shall be appointed after the

appointment of the charitable account holder.
442 BREFKP ZEWAMTE
Scope of Charitable Account Reviewers

BERP B =ZFIRBA, BEIRPHFAAGRERLRIAL, ARE
M AT (de S e, & 2. 2R, FEIREF) Rk
As FEEALABE T aF A EK P B AL

Third-party donors, family members or friends of charitable account holders,
other professionals (such as financial advisors, investment advisors,
accountants, lawyers, tax advisors, etc.), legal persons, unincorporated

organizations, etc. may serve as charitable account reviewers.
443 BEWRF EAADERGA P HEW

Situations Where Charitable Account Reviewers Are Not Users of

Relevant Parties of Charitable Account Login System

BREWRPIHFAALERTELERP, AN, SHIEEOTEHRRA
“i# %4 (DAF) ZAERPAXGTERAR AP, 2K RELE
TR P A AFTELE 69348 5 69 % ( B AA) [k CGEARIEEA
LALR ) FedRFR1E 8, 6) HA A A IEMAE B E . ARAE T AT il At B
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FizttiE, AEHMXEB LI RIAREMERTE, TAEALEREF
Mk SEMIER” &, @i &AM “CIEMA P GBRF-LERP
MEFTBRF-BERE B AT, EkELOREEE. Liakt
TE P & R AIRA AR EOHABIGA, WL ETK P T AAMEIR
BAKRSRMANE, B ERBREEERNEN AR BARELTH

AR,

If a charitable account holder appoints a charitable account reviewer that has
not become a user of the DAF relevant parties of charitable account login
system, the System will send an email with a signup link to the appointed
individual or entity based on their names (including natural persons, legal
persons and unincorporated organizations) and email addresses filled out by
the charitable account holder. The appointed individual or entity may click on
the link, fill out and submit relevant information and then complete
registration. After this, they can click on the “Login — Relevant Parties of
Charitable Accounts — Charitable Account Reviewer” button on the right side
of the signup and login page on the Charity’s official website and then 1og in
on the pop-up page. If such charitable account reviewer intends to be a
qualified donor of the Charity, they shall be recommended by members of the
Strategic Development Advisory Committee or staff of the Charity according

to the Charity’s rules.

4.4.4 LK P FHAF

Rights of Charitable Account Reviewers

BETRP ERAFAH 4 FAA:

The charitable account reviewers have the following rights:

(1) AREBIIMELERP ERAGEERP GERGEE (WY
AP RH. SR HREF);
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Right to view basic information of charitable accounts of which they
serve as charitable account reviewers (such as current account balance,

current transaction status, etc.);

(2) ARBIHHEIIELENR P F H AL ETR P 69388 W 7= 69 47
. BHK. BBFRELRHHER;

Right to view historical transaction information regarding contribution,
investment and granting of charitable accounts of which they serve as

charitable account reviewers;

(3) AR EIELRERF EHALBETRF 0918 fo R AR X 5
N

Right to receive notifications or related statements and reports of
charitable accounts of which they serve as charitable account

reviewers;
(4) stHiefrZ &K P &AL &EK P SAE S BAT I F

Right to supervise the operational compliance of charitable accounts

of which they serve as charitable account reviewers; and
(5) AALRFAEIAKIET KT o) HMAA],

Other rights authorized by the Articles of Organization or relevant

guidelines of the Charity.

XTHRALERF EAANEDER. LZERF ERAANTE. &5
WP ERAGEE, LERP SAAMESGEH BLEiEmNE, b CF

Y| i RN BRI, BT, BB PANL.
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Specific requirements regarding the appointment, scope of selection,
registration and appointment notice of the charitable account reviewer are

elaborated on in the Guidelines.

5 &P XA SEF XX A

Relationships Between Different Charitable Account Parties

45.1

BREBRPHFAALSEERF RN £EZ

Relationship Between Charitable Account Holders and Charitable

Account Advisors

BB P B AT ALK P R 091545, shAETKP BA AR L
EWRPRINGKEME, BERPFHAALAEIRP BFE XA 2 515
ik4E % % (Fiduciary Relationship) , & &k F R 9 4R 3% A 24|
G VA B A ETR P A AT & ETK P R ) 6948 o 2R, 3t &£ TR
PRAAREE I . LENWRP P ZLETRP B AN TILE
A, RIWERGNEAHBETRP FAATFAH N EEM T, R
FAEBA, AR TRAERP TR, RERPHFAALLEL 4§
RAR—IEA. dERALLLIMELENR PR, ALK PR F % &
EIRPHFHAGRI, EXRECBAAR, THAERF HAA (ALK
P& ZFIRIGAC G EK P HH ASSL) XA, BATAERF
HAAN (REEWRP % = FRGAG LER P HFHALL) 948X XL
%, ATRSGAEL\IMRE, BLAEKR, E L5757 AZ LR
— TR AR R, AT AEIR P W AR TR RE . AE
TR P e IR B R R . AETR P M F e BRI FARKRF R,
BETK PR R R A 5 AR RBEL . R, AEE—RE, T EAE
TP UATE B, BETK PR FATAHRGUI 5 R T AL 094 X IR,
*AETRP FHA AR T,
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The legal relationship between charitable account holders and charitable
account advisors shall be a fiduciary relationship. This relationship is based
on the charitable account holders’ trust in charitable account advisors, where
the charitable account advisors assume fiduciary duties to the charitable
account holders in accordance with rules of the Charity and the requirements
of the charitable account holders. As a fiduciary, a charitable account advisor
iIs commissioned to manage relevant rights of the charitable account holder,
such as rights to advise on investment and granting of charitable assets. In
order to facilitate the management of charitable accounts, a charitable
account holder shall appoint an individual, a legal person or an
unincorporated organization as the charitable account advisor. Entrusted by
the charitable account holder, within the scope of their entrustment, the
charitable account advisor may exercise relevant rights of the charitable
account holder (or rights transferred from third-party donors to the charitable
account holder) and fulfill relevant obligations of the charitable account
holder (or obligations transferred from third-party donors to the charitable
account holder). In order to improve the work efficiency of the Charity and
avoid decision-making conflicts caused by disagreements among the
charitable account parties, for matters concerning the investment advice,
grant advice, and the transfer or aggregation of charitable assets across
charitable accounts, the charitable account advisor will be the sole
representative to communicate with the Charity to manage the charitable
account. The charitable account advisor shall be accountable to the
charitable account holder when they exercise the relevant powers and rights

stipulated in the Contribution Prospectus.

452 BEWRFP B = FIBWALALRPFBHANLEZ
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Relationship Between Third-Party Donors and Charitable Account

Holders

BERP 05 =7 MIBAL T BERP HAANEE, BETKF 8
B RMAL A LR P B AZEE AT EE%Z (Fiduciary
Relationship) . = F HHBAG AL LR CRIR LG EEK P HATIR
W, T PRAR I IR AT ARG = 69 5545 - 2 R R HIAEZ
BRERME (ZFH ZFRGALFr PR X, WarsT&— 44

—Z 3N, EARELHIANELZEREE ), REF ZFTHRBAL K
AREREATH (R, HFZF7RBALRZ: XH5AREE2PH
BRE AR B S, ¥4 A IS L PTIRE A SR P 09 &£
WP BHA, BIFEEIRP B ABLREEIRP (9 RAERA
fERAEH .

The legal relationship between third-party donors of charitable accounts and
charitable account holders shall be a fiduciary relationship, based on the
charitable account holders’ trust in third-party donors. If a third-party donor
contributes to a previously established charitable account, after the Charity
confirms and accepts the payment or transfer of contributed assets (if the
third-party donor chooses recurring contribution, then after each installment
is confirmed and accepted by the Charity), in accordance with the
Contribution Agreement signed between the third-party donor and the
Charity, the third-party donor shall agree that all of the rights and obligations
arising thereof in connection with the Charity, will be fully and
automatically transferred to the corresponding charitable account holder,

who is the final controller and takes responsibilities.

453 RERFEFREAERFP RN/ AERFPFRAANLR
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Relationship Between Charitable Account Supervisors and Charitable

Account Advisors or Charitable Account Holders

BEWRPEFNEAERP AR/ AEKP FAAZN A BEEEXE,
SR AERP KA —FREMEES, WNAERP B R IRBAE

1 EMTFIZE L2 EREE (RKFL) .

The legal relationship between the charitable account supervisors and
charitable account advisors or charitable account holders shall be the
supervisory relationship between supervisors and supervisees. If the
charitable account is equated to a virtual charity, the function and position of

charitable account supervisors are similar to part-time supervisors (or the

board of supervisors) of this virtual charity.

AR 1 AEKFIRLLF A ERRR
Chart I: Roles and Rights of Different Charitable Account Parties

WP &3 REWRP RAERP RAERP AERF
Account Activity HHEA JBR 9] 5 i ERAA
Charitable Charitable Charitable Charitable
Account Account Account Account

Holder Advisor  Supervisor Reviewer
BARLEREI P HH AR v
A
Appoint or change the successors of
charitable account holders
REREKRFBAA V
Change charitable account holders
PBRREZRERF R v
Appoint or change charitable account
advisors
REAEZREKF BT ] V

85

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.
®

® ® . ® . ® ® . ® . ®
DAF DAF Charity 2ZtE 1BEEEE BEERBEESE  DAF-Contribution  DAF-Giving Fund



Nominate or change charitable
account supervisors

BREAEEZAERF, ERA V
Appoint or change charitable account
reviewers

BRAERS LA, B, BES v
XFKP AL E

Update the name, password, contact
information, and other account
information of charitable accounts

BRI \
Advise on investment

Rk @ A AT R IR B 3R V
Advise on making grants to qualified
grantees

B oA X AR B3 REK P 615K \
)

Initiate the charitable account

succession plan in coordination with

relevant staff

RbAETRP A EM 6 LK \
PERSYE= 370

Advise on the transfer or aggregation

of charitable assets across charitable

accounts

REBEIRF FHGELF X v
Determine the method of signing the
grant letter

Ahat A ETR P M R TR AR \
B REKP M6 Esh R INNR

o BEKRP M FHEHR)AEFAE

XFHE, RRBRERPFHFAALRL
BLBRYE. HE. A, FREERL

Faiix

Communicate with the Charity on

behalf of the charitable account

holder and advise on matters
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concerning the investment advice,
grant advice, and the transfer or
aggregation of charitable assets
across charitable accounts

W RADEEEIR P BREM AR v
BARETFART 30 FARALELS
AP RAPNEF B HATEHH,
XA il ZABA#H I A2 [XX] R
B L RE BB LR

If the cash balance of the charitable
assets in the corresponding charitable
account is no less than RMB 300,000
Yuan or another amount agreed to at
the Secretary-General's Staff
Meeting, the charitable account
advisor shall have the right to initiate
the ‘DAF-Giving Charitable
Training Project XX’ and the right to
name such Project

BRRETRP EREE (LT V V V V
P&EB. SWXHREF)

View basic information of the

charitable accounts (such as current

account balance, current transaction

status, etc.)

BRI K. BHERLIHHE \ N N o
b
View historical transaction

information regarding contribution,
investment and grants

BRAERP B leRnEF A, R \ N \ \
2

=3

Receive notifications or related
statements and reports of charitable
accounts

st &£k B4R 6 AU AT R \ \ \ \
AAS AL XA S AL ALy 85 4 L,
BEEAAEAER, LG EER
FRAA. BERPRE. AERF
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F=F ‘éﬂ‘é’  ARE LW OB
R AR éﬁxkkﬂ&/-\‘rﬂk &
ﬁ'ﬁfﬁifk*@&/\%iﬂﬂﬁ/\ A
RFEAXFD (BT aEMBE.
AREE), REAHREL, AL
EMMERARENAE. BAHR
WA E . R ARE QAR AT
A, A BRE G AEEH B KA
IR B AL

Supervise the operational compliance
of charitable accounts: Supervise
relevant activities of charitable

ﬁ

account holders, charitable account
advisors, third-party donors of
relevant charitable accounts,
qualified grantees of the Charity,
Strategic Cooperation Partners,
investment management
organizations and donor
qualification examiners (including
regular self-examination and self-
supervision) in their names or in the
names of their affiliated
organizations; raise inquiries or give
advice; as well as report to the
Secretary-General’s Staff Meeting of
the Charity, when any damages to the
interests of the Charity, abuse of
contributed property, or violation of
relevant regulations of the Charity
occurs

sTRARERP GRXT (AR =5 d
WA 5 RAERP AKX EHZ M

GHGAT ) B AT E-18) IR T AR

HERL

Give opinions on any consultative

issues raised by relevant parties of

charitable accounts (including third-

party donors and staff from qualified
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grantees related to charitable
accounts)

stREKRP ARG (LR =5 HY V
A) BATEF

Provide education and training to

relevant parties of charitable

accounts  (including third-party

donors)

FALLAAMEERTEFALLE V
éﬂﬁfﬁu%ﬁmimﬁwéﬁi&éﬁﬁ

P

Submit an application to the

Contribution Management

Department for freeze or restoration
of the charitable account

4.6 RETRP S5 /23R 0 8 o 5L A
Application of Charitable Account’s Structure in Giving Circle
4.6.1 1R 14 B $9 LS

Definition of Giving Circle

FB 8 B (Giving Circle) 2 —FP A RHRIBIE A Loy A £ X, BT ESFT
HARR O EEN 7, DR EIREEF 5 XN ER AT AENY = K4
ENBEIMREANALRRE . FBGARITBE A, AT AT #KAT )

REAEAL, AAFAEF LR,

A Giving Circle is a form of participatory philanthropy where groups of
individuals donate their own money or time to a pooled fund, and jointly

decide, either through voting or through a decision made by a group of

@ A giving circle is a form of participatory philanthropy where groups of individuals donate their own money or
time to a pooled fund, decide together which charity or community projects to give this fund to and, in doing so,
seek to increase their awareness of and engagement in the issues covered by the charity or community project. Many
circles, in addition to donating their money, also contribute their time and skills to support local causes.
https://en.wikipedia.org/wiki/Giving_circle
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representatives, which charity or community projects to give this fund to.
Besides funds, the donor may also donate their own time or skills to promote

the development of the charity industry.”

4.6.2 &K P LM EIENE B P 69 B4R A

Specific Application of the Structure of Charitable Accounts in Giving

Circle

BB TUARE B LMK e MBATE BB E2E AHRYE T
B BA “HABE AABA” 69485, DAF &EMK P 47T VA £4R
BAE P TR e A . R B KA ARATEA L ERF HAA, G
By &SR P RE) . AERP 5. AEKP AT b4k A E
ERANEERFHAA. ZEAERP OF ZFHRBAFIKP AXFT A
AP ARERFAE, BHiZLEWR P, HA AR PR
R RARE.

A Giving Circle may refer to the structure of charitable accounts for
management and operation: The structure of the DAF charitable account
can be widely used in the Giving Circle because of the advantages that
members bring to the Giving Circle — “Some Contribute Efforts and Some
Contribute Funds”. The initiator of a Giving Circle can be a charitable account
holder. After internal negotiations or elections among the charitable account
holder, who is also the Giving Circle’s initiator, and relevant parties of such
charitable account, such as third-party donors, the charitable account holder
can nominate or appoint Giving Circle’s charitable account advisors,
charitable account supervisors and charitable account reviewers in accordance

with the Contribution Prospectus.

4.6.3 37 B FEAL KRG F 449 AL A

Application of Giving Circle in Community Service
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DAF & &K P 5T A R KA L MR, SEBhAE R F 69 RE B (H]de
HARER. ARAESS. ARRGFHF) LRAHEARNEZES, 55
FERRNAE (WA ERPHFHAA. AEKRP B, ZEKRP ERA
F), INARBERERLASHE 20 EFE, ARTENERE. AKX
A #EAE . AR TR ES, mEEAR & A,
Fark EAE R XK.

The DAF charitable account can give full play to its structural advantages and
encourage different groups in the community (such as community residents,
community foundations, community service providers, etc.) to participate in
community public welfare activities, and assume different roles (such as
charitable account holders, charitable account advisors, charitable account
reviewers, etc.), to mobilize community groups to participate in the raising of
donated funds, the management of donated funds, the operation of community
projects, and the integration of community resources, so as to solve the
problems and challenges faced by the community and support and improve

community construction.

5 RALSSBERK P, RATIRE

Contribution to Charitable Accounts in the Charity

51 ARXELTHZNWIRMY =

®
DAF

Acceptable Contributions to the Charity

BERFA T BEEENIRT, RS ABIET ORI ALSERAR KT .
REFC T R AL F . AMHES. SR T AR ZiRE RS S ()
S, VBB HTARE. R ERAEF) . ARME. BT (Hlde,
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In compliance with laws and regulations of China, the Charity will accept currency,
financial assets, equity interests, options, tangible assets, securities, intellectual
property rights, appraised service claims (e.g., hotel consumption rights, tourism
consumption rights, etc.), contractual interests, other equity-type interests (such as
shares of limited partnerships, rights of trust beneficiaries) and other assets legally

owned by donors.

AT A (P AR E R AR LT, TG ES, FRARLER
Hizh (REBIRE) BB ARREENRTANA LR EARL
BRENEGEEENBA XN GFIRT, FRARAE I, HREAES
58 CGRY| T it & id A B AR RGOS BATEIAR) 948 X 2 SHuM A
B EAAR FIR 50945 FZ BB B 5 3P s AR G A G915 A . ARG I 7~
RAF AT E . EILN BRI AR R &R, AT TR
S TR

In order to comply with the Anti-Money Laundering Law of the People’s Republic
of China and prevent money laundering activities, the contribution to the Charity
from a qualified donor within the territory of the People’s Republic of China
(excluding Hong Kong, Macao, and Taiwan), is deemed as their consent to the
Charity’s investigations regarding their credit records and the standing of the
contributed assets, in accordance with relevant laws and regulations, through credit
agencies, financial institutions which have signed the Strategic Cooperation
Agreement with the Charity, and other legally-founded credit information databases.
The qualified donor shall agree and promise to coordinate and cooperate in this

process.

FHEAREAE SIS BGAR B BZBARD R, EFEFHEENLA
ABRAZ TR T, AEE DA REIE I 3 2L SR IEA
QA AR T RAAFHATH R E.
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If a qualified donor is a contributor outside of the territory of the People’s Republic

of China, they agree and authorize the Charity to, in accordance with relevant laws

and regulations, commission qualified foreign institutions to conduct investigations

regarding their credit records and the standing of the contributed assets.

AR THZ I T AT 77 KHEAT O 4R TG .

The Charity does not accept contributions paid in cash.

- Y SECL

Contribution of Charitable Account Assets

5.2.1

B RAAHEIE TG AIRAE AN T8 T AT IR R AA L L INIERATF
i Z48 (DAF) KFP RS R REATME, AETHRELT 8 ARAL
ARG A 45 AR BRBATIRREF &, 3f A RASHIABARL L
HAT R LINGE, A AANSARTEG AR e T8I S ATIR T 912 RAA K
LINERBAT R, f518 %48 (DAF) K P RS 2 e i 175, Aedh
Pt £ % KA 64 AT X (H)dm: A5 AF) .

Individual Qualified Donors Shall Bind Their Verified Bank Cards to
Complete the Initial Contribution: In the early operation stage of the
System, in order for the Charity to record and review the particularized
source of donors and conduct the authentication of individual qualified
donors’ personal information, the individual qualified donors shall complete
the initial contribution after binding their own verified bank cards. After the
operation of the System has matured, the Charity will provide more payment

methods, such as WeChat Pay.

522 E A RARALSKIBEBARK T ZREOREELLSWIEN: £ %4 (DAF)

WP IRSEZ GBI, £TEHARASGRIEM AN L EERE T

(DAF) K P R4 2 G912 2 4 0GE4RAT T, A% =75 344 Ak
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ARG AL LARATIR P 69K de, B b, 3F B RAGAEIR MG AALT 18 iE
A TRATHBRKILRF 7 KT AR S0 IAN. FiE %48 (DAF)
TR P IRGR G AEATIE, RILE2KEIF ) AASRIBEARE LS
KA AT X

Non-Natural Person Qualified Donors Shall Complete the Payment of
Contributions Offline: In the early operation stage of the System,
considering the fact that non-natural person qualified donors are unable to
bind verified bank cards in the System, and the fact that the third-party
payment platform is unable to withhold money from bank accounts of
institutions or organizations, non-natural person qualified donors can only
complete the payment of contributions through offline bank transfer or
remittance. After the operation of the System has matured, the Charity will

provide non-natural person qualified donors with more payment methods.

5.2.3 ALK F W)L RS S IRIELH

Amount Requirements for Initial and Subsequent Contributions to a

Charitable Account

AT EAAAERAE RIS Z UL AT B B R R, BRTBE.
B, RERGHREZ, BaRITLEIR, BRE. > F ARG AL
24, ESIBMARBEARG. F L)L ERSE, EALEL M
IR EZ TN, KA 68 ZFERMEA (045558 Kk R
R FAERDPNEF) RBAERS” Alhdbeils, REESFERBA
RS T A ERE G EREERED, SAXLANM. AAEFLAR
£ R W8 &3 AE R ARAT Rk A ENX], BT KRB EFEEMN

kB ETRE G AT GEEREXN. STk, EREELGMBKE
BEWER, RASAWT ARG AG ZEK P 69404 B G 42 18 W62

BHIXBEGOER. EARSRXWELIAATIRIMIT, ARETLE
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KRS EAMAEAN £ IR EEENR, BYERE L

RIS ARG 2 HA R4, ' RAEERRFAT £,

In order to steadily promote the establishment and practice of DAF in China,
gradually build up, cultivate and improve the service system, reach a
consensus in this industry, accumulate and share the experience of serving
donors, and provide donors with better professional charitable services, during
the pilot stage, the Charity’s business positioning is “Providing charitable
services for high-net-worth donors (including high-net-worth family members,
family offices, etc.)”. The Charity will explore practical cases of providing
multi-dimensional charitable services to high-net-worth donors, work with
relevant institutions and professionals in this industry to assist high-net-worth
donors in family philanthropic planning, and design the legal structure, top-
level scheme and operating model of family philanthropy. Therefore, during
the pilot stage, the Charity will set higher requirements for the amount of
initial and subsequent contributions made by qualified donors to charitable
accounts. When the Executive Committee of the Board considers conditions
are favorable, the Charity may end the pilot stage with positioning —
“Providing charitable services for high-net-worth donors”, gradually reduce
the required amount of initial and subsequent contributions, and enlarge the

scope of parties served by the Charity.
(1) EwBREZETHRYGEER P L AESH

Amount Requirements for Initial Contributions to a Charitable

Account in the Pilot Stage

O BRKE EBAMEREESEKRFEIZRFT G EBIRGAL 44
R
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Amount Requirements for Initial Contributions by Qualified
Donors Recommended in Batches by Investment Management

Organizations as Strategic Cooperation Partners

BEH5AERELEE CRINT #4805 KRR HIX
RO IR I LA K R ARG A R A A E
EHOBIBEAMGEL T, S0 A 4 36 4 H 0 F)
Bt it B 4o T A

The amount of initial contributions, by qualified donors
recommended in batches by investment management
organizations as Strategic Cooperation Partners that have signed
the Strategic Cooperation Agreement with the Charity, shall meet

the following requirements:

a. ERBSERERTIEFOERIFEAT, H—AEARA
BHEAR MG A S ANIE TR A KT AR T 2,000 T
JFH
The amount of each initial contribution made by each
individual qualified donor recommended in batch by Strategic

Cooperation Partner shall be no less than RMB 2,000 Yuan;

and

b, & RBEAVEKAEBLEIEF G EABIBIEAT , B — 8] AR
4F s AL LR A A4 3R G A GG 3 5 A d8 4R W A AR TF AR,
F 10,000 7T; JFEH

The amount of each initial contribution made by each legal
person or unincorporated organization as a qualified donor
recommended in batch by a Strategic Cooperation Partner
shall be no less than RMB 10,000 Yuan; and
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@ MFHFEBZE

C. SRERAAEAKAE I T I 75 69 23R A A8- 38 G A4 A1 45 48 1 B,
A KT AR, T 100,000 7T,

The amount of initial contributions made by all qualified
donors recommended in batch by a Strategic Cooperation

Partner shall be no less than RMB 100,000 Yuan.

HBNERRETZEGETHALRE=FH
AHALRIBBA, AINEBRZIHELNETBRFTLZERTH
B 49 8 ks 38 B4R

Amount Requirements for Initial Contributions as
Application Fee Made by a Non-Profit Organization That
Intends to Apply for Qualification Vetting or a Third Party as

Quialified Donor

RAE CRY| T Zra~miea R, BT, HmehaEsl) .
CRI TR ERNBZLEDKRTETEIEY BAALADF
9.1.4 509E, WwRIFTALLEROREELFHOAT
WAL AN KA, EBAVLALINE B KB L HER A
B RAIE S S TAEA R 7T RARAEE R EHARTEA,
BEALEEATREENRF, DWIRMRAERF 465 X T
AT WG PN KA T AL TR0 S AT, Kbk
B CRIN T ZAa B AT EEIE) AT, K
TR T E G BT P F — KMo X A AE % TG 4L RN

KA EE

According to the Guidelines, the Management Measures on Fees
and Expenses of the China DAF Charity (hereinafter the
‘Management Measures on Fees and Expenses’) and Article 9.1.4

of the Contribution Prospectus, if a qualified non-profit
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organization is applying to be a qualified grantee of the Charity
for the first time, it shall first be recommended to be a qualified
donor by members of the Strategic Development Advisory
Committee or staff of the Charity, open a charitable account in the
Charity, and pay the application fee by conducting a contribution
or transfer of charitable assets from another charitable account.
The Charity will then deduct the application fee from the
charitable account of such non-profit organization in a lump sum

according to the Management Measures on Fees and Expenses.

Fst, EVAIRIG G 7 N T RAH L WG LA RNE T T %

® IR T (1) MANEHIETHLEETUNE S AL

R EHIBIEA, A LR A SR P — R AR
M 5,000 TERALH K AR T IAEEF, RA (2) H=
7 (ZFEZFRERAARBRERGEAAIBIEA) TaAw e
AL BT IR Y BB P — R IR AR T 5,000 TRk K
I ) AR . L LR G A A RZ BN
TACFAZZIET, HARAASNIZIETHLAL IR ALK
P —Rbte R EANLEETRE .

Therefore, when paying the application fee in the form of
contribution: (1) a non-profit organization that intends to be
admitted into the database, as qualified donor, can make a one-
time contribution of RMB 5,000 Yuan or other amount
determined at the Secretary-General’s Staff Meeting to its own
charitable account; or (2) a third party that has been a qualified
donor, may make a one-time contribution of RMB 5,000 Yuan or
other amount determined at the Secretary-General’s Staff Meeting

to the charitable account of the non-profit organization. The
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Charity will deduct and transfer such contribution as the
application fee from the charitable account of such non-profit

organization in a lump sum to the general charitable account.

EAR GG S Z WL PN A TARZ BT, T AFFH K
Fo R REF, BAECEI TR E@NBELONTETHEIE)

A m Y
Specific standards for the application fee, paying methods and fee-

deducting methods are elaborated on in the Management

Measures on Fees and Expenses.

® REXOROFAMELI, KBZAFHERTEARRAE

B2 THEAR FRE QB IRIEA L 036 38 25

Amount Requirements for Initial Contributions of Qualified
Donors Recommended by Members of the Strategic
Development Advisory Committee or staff of the Charity in

Addition to Situations @ and @

Yo R KRS E RN 2R RARE R THEA 5 &
HAREATE T AERE ORAAE QIMEIER, KkL &
BMER AR RAEES THEAT FIEFHHSEAEA
(&5 A AAGHIRGA . FARIFEALREHAIEGA)

8 S22 4045 78 I8 2 MFH KT AR, T 50,000 7T,

If a qualified donor recommended by members of the Strategic
Development Advisory Committee or staff of the Charity is not
covered by subparagraphs @ and @ of this article, the amount
of each initial contribution made by such qualified donor
(including an individual, legal person or unincorporated
organization) shall be no less than RMB 50,000 Yuan.
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(2)

(3)

EMREEZENERNGRERP KB LABEH

Amount Requirements for Subsequent Contributions to a

Charitable Account in the Pilot Stage

FEnE R EE TN, ETAKIBEA (3 H KA. FARIE
RALLL) 8BS B RN A H KT AR T 50,000 7T,

In the pilot stage, each subsequent contribution made by a qualified
donor (including an individual, a legal person or an unincorporated

organization) shall be no less than RMB 50,000 Yuan.
BISHER t 4L 2
Exceptions

BEHREZ TN, MEAGIIMET, ARGEAD L K E A IKAE
AR EAEIRIEA L AR AL EAE ) R IRF I, AKELAH K
IR TR RS T 0 ak B, AR B R AR AR TR G
A6) B TR P AATIRIG 69 3 A4 BUS SR AR5

During the pilot stage, as an exception, based on the actual conditions
of the cooperation between the Charity and corresponding Strategic
Cooperation Partners or qualified donors, the Secretary-General’s
Staff Meeting is entitled to adjust the amount requirements for initial
and subsequent contributions made by corresponding qualified donors

when it approves specific proposals for cooperation.

5.2.4 M AR ARMSE TIBIEYR: SBAWATRERERS, &%
#% (DAF) K P R4 R 4e4% O S0 A m— I & FACIRHE B, A F84AEA

(a#EH

T

ZHIRBA) TUMNEEREZH (DAF) kP RS A% T A
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Electronic Contribution Certificates Provided for Qualified Donors:
After every contribution, the System will automatically generate an
electronic contribution certificate. The qualified donor (including a third-

party donor) may download the certificate from the System.

525 1AM ZIE AR F: AT A HIR G AR &35 (DAF) WK P R4 % % A
AT BEIRNG, AASATREBOKIBGAG TR, HBLERER
(DAF) WK P R4 A % FTIAE eh3esk, 380 248 0R 3 2 O4FR G A
2o, BEERF ARG AR A A AR R R R A R A, e
BGAEERF T T AR,

Mailing the Donation Receipt: For every contribution made by qualified
donors in the System, the Charity may mail the donation receipt to donors,
upon their request, to the address they have provided in the System. Postage
and other expenses incurred when mailing the donation receipts will be
deducted from the balance of the charitable account of the donor as a

contribution cost.

526 B— £ AEK P BWEKFARLXRMEHR TR AS, B E4H
(DAF) K P IR % % 434 B 3 &) 48 L 64 S A48 I A K 3% o AF S Hp
KRi#tATB A, BARIK A 7 XAk &48 (DAF) P IRG A% G 6913
EA .

The System will automatically send emails to the corresponding qualified
donors or notify them in other ways once each of their contributions has been
approved by the Contribution Management Department, using the contact

information stored in the System.
53 REMRF WF =7 1M

Third-Party Contribution to Charitable Accounts
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5.3.1

5.3.2

FEZHBRFBRACHIEBA
Third Party Becomes a Qualified Donor by Recommendation

BEREWRPEIE, WREZFTHEACRINAER, (LFARA
TR EERP . FARIEEALLIT RO AERP ) BATIEY, &
BB ERENET AN RARELSIFARBRES =T R LiRLH
BER P BATING, 2% =0 FEBAVI B AR CGRI| Wi ZAN 5
AR, R, W) FOARXIE, ZHEFRARLELH
SAEIRMGEA, BT REK SR SHIRIEA AL T R A SR EAR,
BH = 5 T A& iE ALK P SATIENG,
After the establishment of charitable accounts, if a third party is willing to
contribute to the established charitable accounts (including charitable
accounts opened by natural persons, legal persons and unincorporated
organizations), or if members of the Strategic Development Advisory
Committee or staff of the Charity recommend a third party to contribute to an
established charitable account, the third party shall be recommended to be a
qualified donor of the Charity in accordance with the Guidelines. After
passing the qualification review and becoming a qualified donor of the Charity,
the third party can contribute directly to the aforementioned charitable

accounts.
FEF M X ER
Requirements for Third-Party Contributions
(1) HEASRIFFALLRTFRGRERF HATREHELR

Amount Requirements for Contributions to Charitable Accounts

Opened by Legal Persons or Unincorporated Organizations
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(2)

(3)

B2 F e EARIEEALLLR CI X6 A ST P SATIRIE N, doR
TEAREFALEH KRR L AERP,BFARAIETALER
FEAA, NEFRGEERP B TRETH = FHGAST H 4

E Tk P SATR AR

When third-party donors contribute to charitable accounts opened by
legal persons or unincorporated organizations, if the legal persons or
unincorporated organizations have not nominated charitable account
supervisors or appointed charitable account reviewers, then their
charitable accounts cannot accept contributions from third-party

donors.
% B RATF RN ALK P AT RR

Amount Requirements for Contributing to Charitable Accounts

Opened by Natural Persons

F =@ A RANCT R ALK P AT, Rz HRASL
HIRMBARILB ARV B H 5.2.1 F09HE, FEIEIRE AT
Y EAAELIGEQBRATF, N HT R ALK P R aedex
F = MG AT I A SR P AT H) 4RI

When third-party donors contribute to charitable accounts opened by
natural persons, if the natural persons have not bound their own
verified bank cards to their user account in the System before the initial
contribution according to Article 5.2.1 in the Contribution Prospectus,

then their charitable accounts cannot accept contributions from third-

party donors.
FEZFTRWEHOER

Amount Requirements for Contributions by Third Parties
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FEZFE TR AER, (A RATRGEERF . A
RAEFALAL IR ALK P ) SHATIRIEN, LML 180853

Be RSN TR, 5H RKBLAFHE 523 KA.

When a third party contributes to established charitable accounts
(including charitable accounts opened by natural persons, legal
persons and unincorporated organizations), the amount of initial and
subsequent contributions shall comply with Article 5.2.3 of the

Contribution Prospectus.
(4) HEARTEZL
Contributions Cannot Be Anonymous

AET T RARIBIGANFEARR, RAAER IR AR
FZH WA, HITELEARE LTI,
In order for the Charity to track the particularized source of donors,

neither the initial donors nor third-party donors may contribute to the

Charity anonymously.

54 FFREANZFLIFWYEHE

DAF

Issuance of Public Welfare Donation Receipts

AR B3R (35 AL 1R 0 BABAR R B AT k) 49 FIE, ARA AR
R R TR F LRGN RT, L S R ASRA A B F IR RIE (B
ARCIANG ZAE” ), 1A IE F 48 R AR WG AT SR NG FHARIE B KA KA F 18 I 2k
TRALAT o R 69 4 BCEAE . ARYE M BT (O 32 F AL JA 1Y R ABAR A 8 A AT A%
Ftafh b tAFONL, ARERBEZRT (2465h T ) AT, 5k
FRACE] 69 2 BUATT ARG B4R, B RS AR R, A LA AMA AT 4R
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According to the Notice of the Ministry of Finance on Issuing the Interim Measures
on the Use and Management of Receipts for Public Welfare Contributions
(hereinafter the ‘Measures for the Use and Management of Receipts’), the Charity
shall provide receipts for public welfare contributions to donors when legally
accepting public welfare contributions. Donation receipts are valid certificates of
contribution, with which donors making external contributions apply for a pre-tax
deduction for contribution according to the relevant regulations of the state.
According to Articles 17 and 18 of the Measures on the Use and Management of
Receipts, when receiving monetary contributions (including contributions of foreign
currency), the Charity shall draft and issue donation receipts based on the actual
amount received. When receiving non-monetary contributions, the Charity shall

draft and issue donation receipts based on the fair market value of such contributions.
5.4.1 AR EEHIBHA TR 245
Charity May Mail Donation Receipts to Donors

(1) AHIBWAGALEIRF HTREE, BALLS SR LRI
82 (B ARG 695 ) AN SR (FE 5T TR G 6 )
YL IBNE 245,

After qualified donors contribute to charitable accounts, the Charity
shall draft and issue donation receipts based on the actual amount
received (when receiving monetary contributions) or on the fair
market value of such contributions (when receiving non-monetary

contributions.)

(2) AREELTIREBAOAFGAG TR, FIRGZHERF ESHKF

TEA

The Charity may mail the donation receipts to the qualified donors
upon their request.
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(3) BRFIANG ZIEiTA2 o BT = A 69 a0 5 Hpe 3 A E A 48 08 A,
A, MEHIBIBAG LETRP F T oldalk,

Postage and other expenses incurred when mailing the donation
receipts will be deducted from the balance of the charitable account

of the qualified donor as contribution cost.
5.4.2 SR MAER T RRITHP & T HRE 28

Qualified Donors May Download or Print Out Electronic Donation

Receipts
FERRIBNG A 69 A RBORARXT B # . BOREA R, RASLHK

TR L O TR R, SRIBGATEL ML R LAELXT BRITH
L ASELILE S

In the future, when policies for donation receipts are clearer and the
technology is more mature, the Charity will try to issue electronic donation
receipts. Qualified donors may download or print out the electronic

donation receipts through an online system.
AR TG A B FLILA &

Tax Incentives for Donors

AR (F AR EFENAFTRALEY (F EAREA BN AP IFHLE F A
B CF AR FE o ATIFFED (F AR A E b TIFHLE F 65

1Y BARK FZAEF B FAMBGEFGL, AR RTIT 5 IR AL 4o
RIHEAE, B AA EARIFEALR G AL R UATIRIGN, T FZH

LRl

According to the Individual Income Tax Law of the People’s Republic of China, the
Regulations on the Implementation of the Individual Income Tax Law of the
People’s Republic of China, the Enterprise Income Tax Act of the People’s Republic
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of China, the Regulations on the Implementation of the Enterprise Income Tax Law
of the People's Republic of China and other relevant tax regulations, when an
individual, a legal person or an unincorporated organization makes a contribution to
the Charity, the qualified donor may be entitled to a pre-tax deduction after the
Charity has obtained the qualification for pre-tax deduction of charitable

contribution.

5.5.1 NAFBME HGFLAT F2 IR F 42
Pre-tax Deduction for Individual Contributions
ANBIEARELR TAZF LI, T80 AARTABA T IR
YIFLITAFER 30% 89 3R4, T VAMNE M ABLET AR P dofR, O AFBIEH
Al da R F 4 4o T
Contributions of an individual through the Charity to public welfare not
exceeding 30% of the taxable income declared by the taxpayer may be

deducted from their taxable income.! The procedure of pre-tax deduction for

individual contributions is as follows:

(1) AHIBMALEGARELRE BT ALE LT LA
W, HmEBEARERFRTFE,

o (A NRFLMIEA NFTEEE)Y SBAKFHE =R PAHIIENEE . 31, FRSA RS HlH
ITARME, R BRI BN FR AR B SO BUTARAE 7> 2 =I5, AT DL RN BE A A 4 11 B - [
S5 EAE X 2~ ik 2 FlAR I SAT BB AT R, WHHUE .
The Individual Income Tax Law of the Peoples Republic of China, Paragraph 3 of Article 6: The part of income
donated by an individual to public welfare and charitable causes such as education and poverty alleviation that does
not exceed 30% of the amount of taxable income declared by the taxpayer may be deducted from the amount of
taxable income, unless the State Council prescribes the pre-tax deduction in full amount of donations made to public
welfare and charitable causes.

(e NRIEFTEA AT BUESE A1) 36T Iusk: A AT BUESE /N 5658 3R N8 s % 4
B K3 TrINSE AR E L HHTIAM, RIS EE P EE N A RS ERILR
FZEE . P30 PPN A G ARG RSB E, RfaTh S A BRI 5l 1 RN T 15
.
The Regulations on the Implementation of the Individual Income Tax Law of the People s Republic of China, Article
19: For the purpose of Paragraph 3 of Article 6 of the Individual Income Tax Law, “income donated by an individual
to public welfare and charitable causes, such as education and poverty alleviation” means the income donated by an
individual to public welfare and charitable causes, such as education and poverty alleviation through public welfare
social organizations and state organs inside China; and “amount of taxable income” means the amount of taxable
income before the calculation and deduction of the amount of income donated.
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Upon contribution to the Charity, the qualified donor will receive a
donation receipt drafted and issued by the Charity, on which the seal

of the Charity is affixed.

(2) SARIBWEAR TAERA56Y, MARTIFIENG ZIE1% £ P £ TAE %
A B W 4301 (Fo LA ), B 45 43R 1 AR 3T B 48 AN
NPT HLRT AR Ae S LA BLPTAF 40

If the qualified donor has a work organization, they shall send the
donation receipt to the financial department of the organization
(withholding agent) in a timely manner, which shall deduct the
taxable income when calculating the individual income tax of the

qualified donor.

(3) GRIBMALIYULHAL, EEHIREACIES B IR
ANAFTFFHLRT, ARIEA 20T IE 235, AR 4 R

If the qualified donor has no withholding agent, the pre-tax deduction
shall be calculated on the basis of a valid donation receipt when the

qualified donor reports to the tax authorities for individual income tax.
(4) FAGEHESG ARG EBAZLERAEE.

The donation receipt shall be properly kept for future reference by the

work organization or the qualified donor themselves.

FA3R TR AR A R A B AT PR, TR A AASF AT 42
B ST FRAFEAAARE G —IL SR8, T b Rdn R IRIF
QUL AR 29, W _En AR 2R ey MATEIE I R A A A
B A AL e b SR AL AT Fo AR A, 1

A NIBERIBLATHBE TS, 5% (D AIBESAPEERAT R4 ) (EERIE: RIYIWREJS,
http://www.sz.gov.cn/mzj/ywgz 3 8/csjz/201405/t20140519 2401854.htm ).

For pre-tax deduction formalities for individual contribution, please refer to How to Deal with Pre-Tax Deduction
Formalities for Individual Contribution? (Informatica Source: Shenzhen Civil Affairs Bureau:
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The tax authorities hereby allow the pre-tax deduction when withholding
agents or donors file the tax return. For situations where working
organizations assemble the individual contributions, the working
organization, that is, the withholding agent, is entitled to apply for pre-tax
deduction on the basis of collected donation receipts, attached by the

individual contribution schedules affixed with the seal of the Charity.?

5.5.2 AN AIA MG A L P A HLAL AT o PR FRAR A &L 32

When Individual Contribution Exceeds the Deduction Limit

I (B XS KB KT AAIRG G 7R IE AN AFTIFHL ) ALY
WA (EAHSH (2004) 865 5 ) 9T, AFANALEFA ok ey 1F 2
FELAL AR T LAY, LR TENE T LA PR L B
FLANFLITAF, 4 Ednih R TR A H, TMF4E2) e B ALATAF R B A
BVAJG AR IRIA GG LA AF T 4k S defh, R AR LSRG E R
FOARTLAHL S SR I 6 B Ll AL AT P 38 da TR

In accordance with the Reply of State Administration of Taxation on the
Application for Refund of Individual Income Tax After Individual
Contribution (National Tax Letter £2004 7 865), contributions to education
and other public welfare qualified for pre-tax deduction shall belong to the
taxable income of the current declaration term. A contribution balance
exceeding the deduction limit shall not be transferred to other taxable income
items or be included in the taxable income of a future declaration term, nor
shall it be allowed to be deducted retroactively in the taxable income of

previous declaration term.

5.5.3 £ LR WY HLAT 0 IR

http://www.sz.gov.cn/mzj/ywgz 3 8/csjz/201405/t20140519 2401854.htm)
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Pre-tax Deduction of Enterprise Contributions

ek i@ it KA T F e 3B, A E AE S 12%04 A 69 3R
BT A B WAL AT BT doll; AL E AR B 12%493 0,
M T VG ZF N AT B AP AR B de i, 12

When an enterprise contributes to public welfare through the Charity, the
amount of contribution that falls within 12% of the annual gross profit is
allowed to be deducted from the taxable income; and the portion exceeding
12% of the annual gross profit shall be deducted from the taxable income

within three years of it being carried forward.™
5.6 &-EMKP FIRITIK

Independent Book-Keeping for Each Charitable Account

2

H RIARAEE LN FRAE EARNERNINE, SAEELRATELEKF,
Bk, BrAz A,

In order to achieve transparent disclosure of the cash and information flows of the
Charity, each charitable account shall have separate book-keeping and balance

calculations.
5.7 BEWKP MBI Z 0 B A2 %

Transferring and Aggregating Contributed Assets Across Charitable Accounts

2 (i NRIEAE A R ENEY Lok A RAERI A s MRS SCHY,  7E4F BERIE ST 129% LA A 8
gy, WETAETHS N AR AF AN FH R R AR RERE A 129% 887y, HE T A5 LUS = 4E NAE TRV A
I AS AU H11B% .

The Enterprise Income Tax Law of the People's Republic of China, Article 9: Of an enterprise's charitable donation
expenditures, the part which is not more than 12% of its total annual profits shall be deductible in the calculation of
its taxable income; and the excess over 12% of its total annual profits may be carried forward for three years in the
calculation of its taxable income.

(e N RSEATE MV TS BEse it 6 1) St —2%: VT ABUES JLAR TR A i IR0, Rl
i VAL S A A B B UL B N IREUR R SEBTT, H TRkl M 253 A st ghl iR .
The Regulations on the Implementation of the Enterprise Income Tax Law of the People's Republic of China, Article
51: For the purposes of Article 9 of the Enterprise Income Tax Law, “public welfare donations” means donations made
by an enterprise through public welfare social organizations or people's governments at or above the county level or
the departments thereof to the charity activities and public welfare affairs in compliance with laws.
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AR P R AT O W B Ao )3 AT A RAR L BB TR PR A A AR B
WAT . BEIRP M A A BE TR P A AIE 4 B-ETK P BR) =T DAAT
1% B 4 32 G PR = HUR LI, Z-EIKP B W =69 B4t Fe)a $AT A1k
TFRBLE W = HBAEAR K 7 XA AT T A .

The transfer and aggregation of charitable assets across charitable accounts are
authorized acts among charitable account holders. The value of assets in each
charitable account is the maximum amount limit within which the charitable account
advisor appointed by the charitable account holder may advise to transfer or
aggregate. The transfer and aggregation of assets across charitable accounts make

such limits reorganized and distributed among relevant parties.
5.7.1 WM =8y A3 E ) F R R 40
Review and Notice of Transfer and Aggregation of Contributed Assets

BETK PRI G IS E B AR 1R kAR P R W E B4R Ae )3 BagaF K,
BT PAFTAAAIN, BERP M Z ZRLERELEE, Kikse
SR LBLEAERPHEAERPPFAAN. AEKRPRE . AEKPE
R, BERPEAAFALRFPMES.

The Contribution Management Department shall review and confirm the
request made by the charitable account advisor for the transfer and
aggregation of assets across charitable accounts. After completing the transfer
and aggregation of assets in charitable accounts, the Charity shall inform
relevant charitable account parties such as charitable account holders,
charitable account advisors, charitable account supervisors, charitable account

reviewers.

572 5 ARIERALR TR BERP BATREM T LN IER
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Transfer Contributed Assets Across Charitable Accounts Opened by

Legal Persons or Unincorporated Organizations

SHABIGA L R ARIEE AL LRI BT P AT B 5 B4 (1)
WIEARIFE AL BRI R BB P AL EY P, RABZEARIE
HRAMBT R A SR R AEY ) i, WRIEARIFEALLR
ARG AERFBHF R RABTAERP ERA, N HATFReAETK
P R AT B T B4

It is not allowed that a qualified donor transfers contributed assets across its
own and legal persons’ or unincorporated organizations’ charitable accounts
(transfer into or from their charitable accounts), if the legal persons or
unincorporated organizations have not nominated charitable account

supervisors or appointed charitable account reviewers.

573 AEA LI HHTAERP X MY ALY T LH4NEN

The Charity Actively Transfers Charitable Assets Across Charitable

Accounts

EHHRERT (Blde, AEEARE CRIIT ik RN HE
kY WIALE, MR A ETK P 2o X8 R SURS T ) . AkAe
SRMERERNARIHREBTAER, WA EW = 54, IR
BERXIEREEM FREA (L) LA LMK 44 2 b
FAEBERP IARELOALEAERF, Z2RALLH P RIPAT
FeBRFHMMAE, BT SEEFAEHAT.

In special circumstances, such as where the Charity is entitled to deduct and
transfer the amount of management fees or service fees from corresponding
charitable accounts in accordance with the Management Measures on Fees
and Expenses, the Contribution Management Department has the right to
actively propose the transfer of charitable assets across charitable accounts.
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This means the transfer of charitable assets from one or several non-general
charitable accounts to other non-general charitable accounts or general
charitable accounts. After the Secretary-General or the Executive Secretary-
General reviews and approves the transfer, the Chief Financial Officer shall

review and conduct this.

58 IENLAEMRP HELERIKE

®
DAF

Freeze and Restoration of Non-General Charitable Accounts

581 EEANEARERF HALRE

Reasons for Freezing Non-General Charitable Accounts

AT RIFLERP EFE, IR EFI1EH ALK P ARMME, 75
BEWP R RE, DAL LEEHLEENRF IR RRGIRS, K
Ao X T AFnt A LR AR, ENAEIRP FA ALt

B, ZIBWEEIEITVFAZAIN, TOREERS.

In order to keep charitable accounts active, enhance the enthusiasm of relevant
parties for using charitable accounts, improve the utilization of charitable
accounts, and better serve active charitable accounts, the Charity has set non-
general charitable accounts as freezable. The Contribution Management
Department is authorized to review and approve the freeze on non-general

charitable accounts when certain conditions are satisfied.
EANLELEWRP AL EIZRA G 4T
Main reasons for freezing non-general charitable accounts are as follows:

(1) RERFHAASRRERSFRFSFLIIHALBERS: 4 E
MK P HAARETBALR BEMR P B, T AATRE T ALK P R
B WAL IZ ALK . WigALRERP TR, FALA AR
AEELNEEIRP T IR HATHA ( QIR RET RS .
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(2)

FIHE) | AR EATER G R R A E T, BETRF R
B TR B AT MR . K P B 2 A O AR IR I A TR A TR P
RiF RN LERP DN, 2AELLFHRETETEXA
REIRF ., ZAEWRPBORER, LB smiZ A ERPALT .
Charitable Account Holders or Charitable Account Advisors
Apply to Freeze Charitable Accounts on Their Own Initiative:
When a charitable account holder decides not to use a charitable
account anymore, they can apply to freeze it by themselves or through
charitable account advisors. Such application will be deemed as the
charitable account advisor’s authorization for the Charity to deduct all
amounts payable (including but not limited to service fees and
management fees.) from the charitable account. Following this, they
can advise on granting the remaining assets or transferring them to the
charitable accounts opened by other qualified donors or general
charitable accounts. The charitable account will be officially frozen
after the review and approval of the Charity. Relevant parties of the

charitable account shall be informed after the account has been frozen.

RERPHHARRERF BAART (#££4 (DAF) KPR
5 RGP RSB R XM AEKRS HAARLERP
B AETF (EE45 (DAF) KPP MRS 250 P RFGHIXY 9K
KALERT, AIERASH BN IR 2P|+ R4 R ETK P 545
3, MAFRIEFAL, ZAERP WAL, B Y@z i
EMRPARK T .

Charitable Account Holders or Charitable Account Advisors Fail
to Observe the DAF Account Service System User Agreement:
According to the DAF Account Service System User Agreement,

when a charitable account holder or a charitable account advisor fails
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to observe the provisions thereof, the Charity reserves the right to
make its own judgment and take measures such as freezing the
charitable account without any liability. Relevant parties of the

charitable account shall be informed after the account has been frozen.

(3) BRAZBEKR,MFRTRERRFTARS, REAAEEAL
WRLI P R EL L., EERRAEAL, LALANZHN
NIEEH G RERPRF: ARALERP AP TR EARE
ATAHRT, JEAIREEALLR A SR P RIPBARELIE . 24 K
ABAYE, BERPHAANEZAAARIE I BETR P E,
GREE AN N RIEEE, ZEERP AL, ZAEK

PRGN, B Hilsnig AETR P ARK T,

An Individual Charitable Account Advisor Has Died or Has Lost
Their Capacity for Civil Acts, or a Legal Person or
Unincorporated Organization That Acts as a Charitable Account
Advisor has been Terminated, Cancelled or Ceases to Exist, but
the New Charitable Account Advisor Is Not Appointed Within the
Required Time: If an individual charitable account advisor has died
or has lost their capacity for civil acts, or a legal person or
unincorporated organization that acts as a charitable account advisor
has been terminated, cancelled or ceases to exist, the charitable
account holder shall appoint a new charitable account advisor within
three months. If the charitable account holder fails to do so within three
months of being notified by the Charity, the charitable account shall
be frozen. Relevant parties of the charitable account shall be informed

after the account has been frozen.

(4) ARABERPFHAARTRELARFITAR) LAY T AR
A; EAAREABRRER P B ABRELE ., 2 ITRA
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(5)

4 H R ZARBARARGEAEEASRBIIFHE: aRAL
EIK P HFH AT R R RFATA A LR EAREA; HAIE
AL B ETR P A AR R L. AR RBA L LAY T
ARYEARARYE AR RA ) KRBT F AL, ZAERP AL,

GREWP AR, NEBsizAERKPALS.

An Individual Charitable Account Holder Has Died or Has Lost
Their Capacity for Civil Acts Without Any Designated Successor;
A Legal Person or Unincorporated Organization That Is a
Charitable Account Holder Has Been Terminated, Cancelled or
Ceases to Exist Without Any Designated Successor or Candidates
for Successor Fail to Pass the Review: If an individual charitable
account holder has died or has lost their capacity for civil acts without
any designated successor; or a legal person or unincorporated
organization as a charitable account holder, which did not designate
successor or whose successor candidates fail to pass the review, has
been terminated, cancelled or ceases to exist without any designated
successor, the charitable account will be frozen. Relevant parties of the
charitable account shall be informed after the account has been frozen.

“RiEBE” BEWP WE: R E g — ], AP
G EALATE) 1Z A SR P SATIRIG . *FoRBh . AETRP B405
BlE, ZAERPFHNA “TER BERP, 2EELRME
Jo— AP TR P AR A AT LR AR 6, 3% TR P A

ek, ZAEIRPRALN, REEmiZAERPARLT,

Freeze on Inactive Charitable Accounts: If there is no action
towards a charitable account in a continuous period of one year, such
as contribution, grant, or transfer of charitable assets across charitable
accounts, this charitable account will be deemed inactive. An inactive
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(6)

(7)

account will be frozen within one month of notification by the Charity
if there is still no action conducted towards such account during this
period. Relevant parties of the charitable account shall be informed

after the account has been frozen.

BEKP QEBARRAF KKK, ERBFRELE: FoKEE
AFTFF% 0 TR P o Rk GRI| TR BB N F L
WFEEAPEY HARKEF EEFONE, 2AE00ME—
AR R EETR P &R TR RARIE P &2 e 2 Ret, K
AEAABAEEMALEIRF . ZAERPRALN, B Y84
ZAETR P AKX T,

i

Freeze on a Charitable Account Whose Balance Is Insufficient for
Minimum Account Management Fee: If the balance of a charitable
account cannot meet the requirements regarding the minimum account
management fee in the Management Measures on Fees and Expenses
within one month of notification by the Charity, the Charity has the
right to freeze such account. Relevant parties of the charitable account

shall be informed after the account has been frozen.

RETR P B F) NP AR RS Rk ss: BETKP P RE &
AR AR CRINT i AeRIg. I, RB4E5) £3)
18RI EAZ TG L A BE LR SAAM IR S, AR
BAHRALRBA IR I R EIR P . TAER P HORL
B, M4 AERP AKX .

Freeze When Charitable Account Advisor Disagree With the
Service Plan: If the charitable account advisor disagrees with the
service plan concerning the appointment or the change of qualified

grantees’ supervisory institutions provided by the Charity according to
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the Guidelines, the Charity is entitled to freeze the charitable account
that gave the corresponding grant advice. Relevant parties of the

charitable account shall be informed after the account has been frozen.
(8) ALALHBPRINDHTHIAMAELER.

Other reasons determined at the Secretary-General’s Staff Meeting.

582 kAL RBEKP KREEHAE

Functions After Being Frozen

A ETR P ARAL S, ROBIRGAGZ L ETK P AT A H b
BERP @iz AEIRP SAA L AEY Z5b, BAERP HAARAEIKR
PR ) Tk AT A AAEATIRAE (Bldo, A& ETK P B IP) ik 42 i 20 3t
SFIBBh I, EAIZA SR m A A SR P A5 AR N A BT T
BRERPFAALFRERRLAERPHXTF), RTENLHZA
EN YL EIY e S

Charitable account holders or advisors cannot carry out any operation towards
charitable accounts after they have been frozen, except for receiving
contributions from qualified donors or transfers of charitable assets from other
charitable accounts and viewing the transaction history of such account. The
restrained operations include the giving of advice by charitable account
advisors on investment or grant; transfer of charitable assets from frozen
charitable accounts to other charitable accounts; and appointment or change

of relevant parties by charitable account holders, among others.

583 EAFLAENKPF FLEENHIRE

Restoration After Being Frozen

BARNEL B ETR P WAL, S REEIR P HA AREETR P BUR ik
BAEEWRP, WTHEAELWEEERRE VIF. BFRAEK, 4
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gt JR B Bl R BLBUR B8 BB TR P it BB K AR PTALE B H b
AR, AR SRR E IV A A IR P FFIRE ALK P 0923

If the charitable account holder or advisor of a frozen non-general charitable
account intends to restore such charitable account, they can apply to the
Contribution Management Department. If the reason for the freeze has
disappeared and other restoration requirements set at the Secretary-General’s
Staff Meeting have been met, the Contribution Management Department will

unfreeze that charitable account and all of its functions will be restored.

ENEAETR P AN, AEESHFRIE GEI T ik Eian554
ST EIENE) G EARIT, AN A ETK P P Il A ETK P AR
A%,

When a frozen non-general charitable account is restored, the Charity will
deduct account restoration fee from the corresponding charitable account

according to the Management Measures on Fees and Expenses.

5.9 REHF 4945 45 8

®
DAF

Special Contribution of Remuneration

AN EAERIGANE BARERLE P XA, WRIRSREFT BT HH AR
EELNOKIBYA, TR AR KIR ST FoERA, ERFREE
VA AR L Y AT P AR IR P B4 04 o XOH ROZEBRRA AT S, MR T vA
BFAIRIGRIK P L0 K, A XHRIAT Z R AN T F o) &K

HIR AT VAN ARG 09 7 RBATIR S BAT, FRERAFRALFHL
B A A AR 4]

In order to assist qualified donors in managing and improving their relationships

with their clients, provided that both service provider and receiver are qualified
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donors of the Charity, both parties may agree on the elimination of debts, such as
remuneration, service fees, or other legitimate payments, through contribution or
transfer of charitable assets to the payee’s charitable account. The payer may
perform the debt in the form of charitable contributions, which is essentially based

on the premise that the creditor takes the initiative to dispose their rights.

AR DFRANADEF 3 TG 5092, S 2R S AT @ 2RI
UAT R AR SUR P BAER, AR RN A8 K T SRRBLA T 449 KK
HabE. HABEH W3 E TR T HAZS

The Charity will not engage in the handling of existing debts of both parties. When
the payer actively conducts the aforementioned contributions or transfers of
charitable assets across charitable accounts, the Charity will regard them as effective
acts based on mutual agreements and will regard both parties as having completed

the internal approval process.

5103k A £k P ik 5

®
DAF

Opening of General Charitable Accounts
510.1 ~NEAEMRP iR L
Opening of General Charitable Accounts
(1) AESLBRTHALERERF
General Charitable Accounts Opened by the Charity
ARELABREZZANNEEERP .

The Charity has the right to open multiple general charitable

accounts.

(2) HEZAORBBAGALLLSYHRINLRERF
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DAF

Specific Qualified Donors Apply to the Charity to open General

Charitable Accounts

HERIMF RS RIBIEAT UG AL S P iFR Tt AE
TP, ZAEELBMEEIR TG, ZALLENRS
RAE

4

Specific qualified donors in China and abroad may apply to the
Charity to open general charitable accounts. Upon approval by the
Contribution Management Department, these accounts will then be

established.

5102 ~NEAERFHIEKFALT

Relevant Parties of a General Charitable Account

(1)

(2)

NEREWKF HAA

General Charitable Account Holder

AL RNEEETRP TP A A,

The Charity is the general charitable account holder.
A3 R ETR PR )

General Charitable Account Advisor

AEERKFRENNLEENRF, BANEEERP RS —
L AEIRP R, i ARE LA R RANDH T REE
A ERIAEA R 324E. AN A SR PR P L% 4% R I 2
ATZ R A HI R e otk B 20K P BR) B BZAUN , 2F o3k K P
W = AT AR TR

The Charity will open multiple general charitable accounts, each of

which will have its own general charitable account advisor. Full-
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time staff as determined at the Secretary-General’s Staff Meeting
serves as the general charitable account advisor. The general
charitable account advisor shall manage the assets of the general
charitable account separately in accordance with management rules
as formulated by the Executive Committee of the Board of

Directors.
(3) 2NEAERPEFR
General Charitable Account Supervisor

Ot AESLEEINAERERF, KESARBKA
NSRRI 1-3 B A TAE A3 £k P&

.

If the general charitable account is independently opened by
the Charity, the Secretary-General’s Staff Meeting has the right
to nominate one to three qualified persons as general charitable

account supervisors.

QR FEANARALL LT HRIGALAER,, 14
HHIBIEAT BRI 1-3 LA T A N &L

TP 5

If the general charitable account is applied for by a qualified
donor to the Charity, such donor has the right to nominate one
to three qualified persons as general charitable account

supervisors.
(4) MERERFZRA

General Charitable Account Reviewer
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DOt AEELEI BRI ANERERF , KREAEARP KRS
AERBIEE 1-3 LALLM RASR 1-3 B

If the general charitable account is independently opened by
the Charity, the Secretary-General’s Staff Meeting has the right
to nominate one to three qualified individuals, legal persons, or
unincorporated organizations as general charitable account

reviewers.

@B EWAAIEE LT HRIGALRERF, 44
BHEARTEAR BIGE 1-3 A5 60 8 RAR 1-3 4
B EPEARIFEALLAE A LR ER P EHAL

If the general charitable account is applied for by a qualified
donor to the DAF Charity, such donor has the right to nominate
one to three individuals, legal persons, or unincorporated

organizations as general charitable account reviewers.

5103 AFEAERF MW T EA R

Main Use of the Assets in General Charitable Accounts

R BETRP M R 2R TAEAE R L AR L6 ZAgN 235
IARRE REEFLSATHIACNRRE (4o, % %48 (DAF) RixtEK
BAF) . AELABRILEATHTS, AEBAF. F. NER
| P 4 52 6 A A APRAE S DAF A X893 F 32|, I IAIEH T 69
KA, A BAFHIR ST KABTEA.

Contributed assets in general charitable accounts will be primarily used for
the DAF-Giving Charitable Training Projects initiated and established by the

Charity and other charitable projects (e.g. the DAF Family Legacy Office)
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approved by the Board of Directors. The Charity will use the platform
provided by CGPI and other platforms recognized by the Charity to provide
education and training related to DAF for qualified beneficiaries determined
in accordance with the principles of openness, fairness, and impartiality, to

promote education regarding contribution, and to better serve donors.

SR A AL ST, BRAVFFXALRP, CRATHRA

P BN P HATIRNE, MIZ 3 FR ML M A NN A BT P P,

If qualified donors contribute to the Charity without applying to open any
charitable accounts or stating specific established charitable accounts for
receiving such contribution, the contributed assets will be transferred into the

general charitable account.

5104 ANFEBEWKPF HELEFEEM

Amount Requirements for Each Contribution to a General Charitable

Account

B RASAEIRIEAL, TEARIE AL L AHMIR G A G) A2 2 Bk P 347

M LB EH, Sy KK F 5 5.2.3 FoiAle.

When an individual, a legal person, or an unincorporated organization, as a
qualified donor, contributes to a general charitable account, the amount of
each contribution shall comply with Article 5.2.3 of the Contribution

Prospectus.

5.105 RN = AN LA SR P 9HT . SR AR L A TR P it

ARG HFEHFELRAR, b GREI TR Z@Nt L0080, XK.

B3R T|Y PAEmALE.

124

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.
®

® . . ® o ® ® o ® . ®
DAF Charity #EE  BEGEBE @EEEEEESE  DAF-Contribution  DAF-Giving Fund



The specific circumstances where the contributed assets must be transferred
to a general charitable account, and where qualified donors contribute to a

general charitable account are elaborated on in the Guidelines.

5.1138 WG Wf /= 4 1B i

Return of Contributed Assets

AR IS DAF A6 EFBRERG), RAEAAIRG XTI 7 6% Z A,
HBIELeAN B Z A 4R NG , K T ARRE M 7 1R 09 EAK A %, b R T iR £ 43

NG AEAIRE. A RBART) TAE@mILE,

Taking reference from international operating practice of overseas charities, the
Charity reserves the right to examine the contributed assets and the right to refuse
certain contributions. Detailed information concerning the return of contributed

assets is elaborated on in the Guidelines.

5.1238 g I 7T 844

Contributions Are Irrevocable

AR ish DAF A 4260 B IRRE IR 4], AR AR FH T HIAEZIREY > 5,
A A AT IR NG 7 0 Hep b R A A AR, Z B G R AT A LR
PRI, 25K B EAZEMIL 0 E TR,

Taking reference from international operating practice of overseas charities, once
the Charity approves and accepts the contribution, the Charity retains the exclusive
legal right of control over the contributed assets. The contribution is irrevocable and

non-refundable, unless otherwise stipulated by the laws or regulations in China.

6 AEIKF AR

Succession of Charitable Accounts

6.1

®
DAF

RETK P AR AR B Y
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6.3

®
DAF

Purposes of Charitable Account Succession
HTRAREFBGORNE., HHT—REYAXBELEFL., SEHRALE
PWIRGEGLE, BEWRP FHAARAPAEFARTLZERF 7N, #ITEG

BERR, DGR T X, HREEZSHEN.

BETK

™

In order to cultivate family commitment to contributions, encourage the next
generation to join charitable affairs, and maintain the continuity of family charitable
accounts, the charitable account holders may carry on their family legacy by
opening charitable accounts; therefore, by way of contributing to charitable affairs,

core family values will be inherited.
HBRAEERP HAAGREA
Designating Successors to Charitable Account Holders

BEIRF HAARABIELBETRP A A REA, X TEAERP HH AL
B HARGEAM EAR T K. AR LR E AT AT, FEALELH
) CRINT R ZARN BRI, BT, B35 ) R EAAR X A+ F

AT

The charitable account holder has the right to designate their successor. The process
of the designation, the exact scope of successors and the review procedure are

elaborated on in the Guidelines and other relevant documents.
BB RETR BAAGAREAMZ LA &

Regular Updates of the Information of Successor Candidates of Charitable

Account Holders

BETR P FA AR L2 B (] dedE ) A2 ) fo BAT KU ANEIZAGIE &, VAH
BAELLERE HHEAARART., FARIEFALZHIRELIL, 4R
FHLEGHELT, KAASATAL L1869 /R 4% AMEIL ABITA 26 IRE.
B A RAF TN BETR P AN ARRAREA—A, WwRAEERPHFAA
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8 F AR ARA IR R A 17 A ETR P G RN, W T AR AER P,
W AP BRI BRI AR BB IR P S EARAETIRP T

The charitable account holder shall regularly (e.g. annually) review and update the
information of the successor candidates. This is to ensure that the Charity can
effectively contact such successor candidates after the death of an individual
charitable account holder or the termination or cancellation of a legal person or an
unincorporated organization. Since there can only be one final successor, if other
legal successors to the charitable account holder want to become a qualified
successor, then they can open another charitable account and the charitable account
advisor may transfer part of the contributed assets from the primary charitable

account to the newly opened charitable account.
6.4 ARE2MAHZRMALGER
Charity as Legatee
6.4.1 WG —RHALRE
General Provisions on Bequest

(PREARERERELY F 1133 55 3HME, 2R T LR%BH
AN RSB R BARRE BT MARAAING R AL KA
BB R AT E IR G 6 —ARAERLE . R A A RAVAIE B 7 XA
EAAM FEEE R, AR E T ARASUIN AR A, T

B ORE A RIGEEMANRRER, 2 (hie NRICHE RIEM) 55 1127 K H0H0E
The scope of statutory successors in China refers to Article 1127 of the Civil Code of the People's
Republic of China:
(R N ROFLFNE [R5 1127 2% 8P 4% M8 R 0T 4k k-
Article 1127: The estate of the decedent shall be inherited in the following order:
FMiFr: BB, T, K.
First in order: spouse, children, parents.
. SUSRAAMR. MHACEE. AMEACEE,
Second in order: brothers and sisters, paternal grandparents, maternal grandparents.
WARTFI)G, B —P AR NG, 5P AR NG R B S — e AR N kR, 28
AR NGk .

When succession begins, the successor first in order shall inherit, while the successor second in
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HATE T RAFERNGREFEATH., BEY A ZEA,

AR TG 7 49 A Z R IEAL

According to Article 1133 Paragraph 3 of the Civil Code of the People’s
Republic of China, a citizen may, by making a will, contribute their personal
property to the state or a collective entity, or bequeath it to organizations or
persons other than the statutory successors!*. This clause is a general
provision on bequest in Chinese law. Bequest refers to a civil legal act
conducted by an individual in which the individual, by way of a will, grants
their personal property to the state, a collective entity, organizations or
persons other than statutory successors, and which comes into effect only
after the death of the individual. The person who bequeaths property is called

a legator, and the person who bears the bequest is called a legatee.

AT AR TR HLEE KR T AL R 09 & B A SR E AL BGE T R LA
A2 AL A B ALK, B AATTALEA TR IT 8%, BEA

HIL TR L T AR R 5 AR e R,

In order to legally and reasonably avoid potential high inheritance tax or
other tax incurred during the estate liquidation process in the future
domestically and internationally, an individual may make a will before their

death to contribute part or all of their property to the Charity upon their death.

order will not inherit. The successor second in order shall inherit in default of any successor first in
order.

KPR T 2, BFEISET L. FRIEE T L. FTAMEHRFRRNE T2

The "children" referred to in this Law include legitimate children, illegitimate children and adopted
children, as well as step-children who supported or were supported by the decedent.

AKIPITARCRE, AR CRE, FRACRERIE ST R RN LR B

The “parents” referred to in this Law include natural parents and adoptive parents, as well as step-
parents who supported or were supported by the decedent.

ARG AR S AR, B RIS RER SR AR AR RIS Bl Rl B SR B S s A . TR LB IR, A ERFRRK
EOE WY L

The “brothers and sisters” referred to in this Law include blood brothers and sisters, brothers and
sisters of half-blood, adopted brothers and sisters, as well as step-brothers and step-sisters who
supported or were supported by the decedent.
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642 AREL I EZHME RN A NAHARE LB HAMYGRT

Charity Makes a Clear Acceptance Within Two Months After Becoming

Aware of the Bequest

B
B

FEASL T, ARIE (PRARERERELY £ 1124 £090LE,

According to Article 1124 of the Civil Code of the People’s Republic of
China, when a legator dies, the Charity, as a legatee, shall make an
acceptance or a waiver of the bequest within two months after becoming
aware of the bequest. If the Charity does not make any declaration of

intention, it will be regarded as a waiver by the Charity.
6.4.3 MM * AL L L2 E

Distribution of Bequest in the Charity

(1) HoRBEMEALZR T R T2 LT > o9 BAR 5 B
FXKo AEEANEA T IRIEASEZ TG =0T, HH R R A
BB T, FRLEREM o ENGFLERF, (QENE
BEWRP ) KBTI R L EERP F ( Tk RBLA

B5F 32 B BETRP TR FAM ),

If the legator has clearly determined specific distribution of property
in the will, and the Charity accepts the bequest as a legatee, the
bequest will be assigned to an established charitable account
(including a general charitable account) or a newly opened
charitable account (as stipulated in Article 3.2) in accordance with

the will.
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(2) JoREMEARIELR T AL % L LGN - 6 E AR By
Ko KRS AR A L EIG AL BTG = 0, ARG ZE R

WS B ERR SN ELERE .

If the legator has not clearly determined the specific distribution of
property in the will, and the Charity accepts the bequest as a legatee,
the Charity shall have the right to allocate the bequest to the

Charity’s general charitable accounts.

6.4.4 RESSMAHZRIGAEARER, FEREES CRI| T i#E Z4E
LFENE . FH. FEBNARA )Y A EAAR K XA T A m ) 2,

W

Detailed information regarding the Charity as a legatee will be elaborated on

in the Guidelines and other documents of the Charity.
65 FATHEBERP RAEARGIIKFR

Details Regarding Family Legacy of Charitable Accounts Will Be Agreed Upon

Separately

AREELBENRP R RGLARET, FEALSS CRITidEEA
HAAIRIE., B, B85 BT T A EmALT.,

Details regarding family legacy of charitable accounts will be provided in the

Guidelines and other documents of the Charity.
RETK P T 7 B R
Investment of Charitable Account Assets
1 RETKRP M FRFTHE 6

Purpose of Investment of Charitable Account Assets
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7.2

F BB AL IR P 98T R A AR AR Z B 2 2] 42 B AR g~
ATIR B 6320, B b, BITATIRRE W 7 GATRAL, SGME L TTE S, TAR L
ZWMFERTAERN.

Considering that charitable account advisors usually do not immediately advise on
the granting of contributed assets at the time of contribution, the Charity will invest
assets in an attempt to have more assets that may be used for charitable purposes by

preserving or increasing the value of contributed assets.
BB P R AR
Principles of Investment of Charitable Account Assets

721 Lk, A ARHRN: ARE (AEX) FLTOENNE, “&
B H ZIN ARAL. BEBATIER G, BSR4 A
RN, FERBAFICE N LA TLERY, ”

Principles of Legality, Safety, and Efficiency: According to Article 54 of
the Charity Law, where a charitable organization makes an investment in
order to preserve or increase the value of contributed assets, it shall observe
the principles of legality, safety, and efficiency, and use all income obtained

from such investments for charitable purposes.

722 ARS23T AETRP WG RUGPAZ . TFRA TR M . £X
BERFRQFARFFEARALR, § CGRITiEEMHSHAEHE.
FIE. FRIERT]) Tl FmAlE.,

The way in which the Charity interprets the principles of investment of the
charitable account assets, which assets are not to be invested, and the approval

procedure for major investment plans are elaborated on in the Guidelines.

7.3 BREBIMPGNBEREBZR P BRI B R F ROEER

®
DAF
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7.4

®
DAF

Database Admission of Investment Management Organizations and Record-

Filing of Investment Products or Plans

FFE BAM OGNS . FFE FEAM FARL 69 BAR GG 3 H 7 2 RS AL Z du bl
HE. AREBXFTHEVIBELEFEARAL, & CRITEERABZELLIE
TG, I, FREEEY PoiiEmiLE.

Issues regarding database admission of investment management organizations,
record-filing of specific investment plans and/or products provided by the
investment management organizations, and circumstances concerning failure to

provide investment advice are elaborated on in the Guidelines.

(E 3 Ty e g R P NO R B & W R 7

Different Investment Situations in Different Operation Stages of the Charity
741 A2 REBATH R AR T HH

Investment of the Charity in the Pilot Stage
FEARERXEETNER, AEIA R AATRIF LRI F B
AT, EEBURTRFH XA L.

In the pilot stage, the Charity is entitled to commission professional
investment management organizations to invest, mainly in the form of

monetary investment.
742 ReLMPEATHBRGETHH

Investment of the Charity in the Early Operation Stage

EAREX LM BE TN, KEEAAREIE LR TE EIA,
thAAE GRI T ZRNZRERRBOMEDIUFELR) . A&
TR P BR 1) A ARAR R AT, BP BRI R A, B &N
& TAM) B ATIRAEAR B 6938 7= sul BT 7 £
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In the early operation stage, the Charity is entitled to commission professional
investment management organizations and sign the Strategic Cooperation
Agreement with them. The charitable account advisor is entitled to provide
investment advice, namely, to choose a specific investment management

organization which provides investment products or plans at its discretion.
7.4.3 A2 mMBATH BB FHEH

Investment of the Charity once it has Matured

(1) BEEEIMBHEGEBERA

Qualified Donors Recommended by Investment Management

Organizations

O BFEBAMBHEGORBHA: H T HEETE B
BPRBRGAL, FREEFEEIMEERSLRA L
P, e RAERP 6 FFARTRTE ENMIEF S
BYA, FHEERARLT AEIRF, NIEFHLI P 69
REBIME LR ZEERP QAER, FAA. AER
PR, ZBERPBEFR . 2EKPF ERAEBFRLE K
BRELRBF BRI /BT R EEMNFEL T,
% B TR P R E) T A AR S AT E B G AR A 4R
Bt & B B AEI T e AT R

Qualified Donors Recommended by Investment Management
Organizations: In order to avoid loss of client resources of each
investment management organization, and to also enable the
investment management organizations to continue serving their
existing clients, if an investment management organization
recommends a qualified donor to the Charity and they have
successfully opened a charitable account, then the investment
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management organization that recommends such applicant will
exclusively disclose the qualified exclusive investment products
or plans provided for the Charity towards the charitable account
holder, the charitable account advisor, charitable account
supervisors, and charitable account reviewers. In such
circumstances, the charitable account advisor may choose the
qualified exclusive investment products or plans provided by the

corresponding investment management organization.

AR TEA R B AR T E EIME P 6 HH: wRE

RIETE BAMIEG OB BGACLERA T REEIKF,
2 [6) B 12 B4 3F TG AL 2 AL T E LA G P, W%

FHE EHMMAT A RKE LSRR PIFIF, LT R4
ALHING, B E FEAM T BALK T b/ FH R

KB TRz BERP R EIRP HRA. AERP R,

BERPEF]. AERF ZRA.

Quialified Donors Are Also the Clients of Other Investment
Management Organizations: If qualified donors recommended
by certain investment management organizations have already
opened a charitable account, but such qualified donors are also the
clients of other investment management organizations at the same
time, then other investment management organizations may
submit application materials to the Charity. After the confirmation
of the Charity, the exclusive investment products or plans of such
organizations shall also be available to the charitable account
holder, the charitable account advisor, charitable account

supervisors, and charitable account reviewers.

@ BRAETENMEFLLERERPE HAAZP XANWER
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e RBEFEENMERERP HAANEF X LE%IE,
BFE BAMTAGRA SR P IFL L6 % AENK P R4
FAREA, 2L REALHIN, ZETTHEIAM G E BIET
P/ E R ERABRZEAER WEAERP A &
EIR P, AERPESR. AEKRP EHATK,

Investment Management Organizations Apply to Terminate
the Client Relationship with Charitable Account Holders: If
the client relationship between the investment management
organization and the charitable account holder has already been
terminated, the investment management organization may apply
to the Charity to stop providing investment options to the
corresponding charitable accounts. After the Charity has given
confirmation, the exclusive investment products or plans of such
investment management organization will no longer be available
to the charitable account holder, the charitable account advisor,

charitable account supervisors, and charitable account reviewers.

@ BEWF R ARG RAEEEL T HLIEEHRTEEIMEG
B kFh: AT ERRTE EIMBL 6 & 5K P
HAA AEWRPRF ., ZEWRP BT AEKRF ERAA
REFSHRIN AN, SHEMOET T RETHE, 44
E KPR E) ARG AR A A R AR BT R AL 6 B
F kR (B2 b AT iR A2 I ), (2 A ETK P BR 1% =T VA
Er B ERPHAAN, BEAEIKP FAHAGQEZTEEZIM
WAL, RAHERE EIM A ALEAS LR EI2EATiE
B EWENFR., 23K EE2HIN, RS B/
FHERTAOZLEERP A ERFPHAA. RERF
B BERPEFR. AEKRP E AT,
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(2)

Charitable Account Advisors Have No Right to Apply to
Terminate the Client Relationship with the Investment
Management Organizations: To encourage investment
management organizations to provide more attractive and diverse
investment products or plans for the charitable account holders,
charitable account advisors, charitable account supervisors, and
charitable account reviewers, the charitable account advisors have
no right to apply to terminate the client relationship with the
investment management organizations (namely to terminate the
aforementioned investment information disclosure), but the
charitable account advisors may notify and ask the charitable
account holders to explain the situation to the investment
management organizations. Following this, the investment
management organizations will eventually apply to the Charity to
terminate the aforementioned investment information disclosure.
After the Charity has given confirmation, such investment
products or plans will no longer be available to such charitable
account holders, charitable account advisors, charitable account

supervisors, and charitable account reviewers.
KT EHM IR F S REA

Qualified Donors Not Recommended by Investment Management
Organizations

FRTEENMIEFOOBIBGA, ERIAERP B, At
SR IZAERP QEERPHAA. BERP R . ZEKP
B3R AEKP EHARBLFRF S CBLRALELTH
BARE M PR I F B oA T 77 FIHEK = o, BEAETK
PRI AE ik 4
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(3)

After qualified donors that have not been recommended by investment
management organizations open their charitable accounts, the Charity
will provide all or partial qualified non-exclusive investment plans or
products available to the charitable account holders, charitable account
advisors, charitable account supervisors, and charitable account

reviewers, for the charitable account advisors to select.
L HF MR TE L

Real-Time Inquiry into Contents of Investments
BETRP P i — R Sl K e, #E4% (DAF)
IkPIRFAAF O AERP FAA. AEKRPRIF. AEIK
PRESR. BEWKP & AALLE Ry XATi0 4, B
Wk F 7 KoAidk 48 (DAF) K P IR A 4 F TG 6915 &4 .
Each time the charitable account advisors choose an investment
product or plan, the System will automatically send emails to
charitable account holders, charitable account advisors, charitable
account supervisors, and charitable account reviewers, or notify them
in other ways using the contact information stored in the System.
RIS BRI RIZFE EAMIGFILTE IR R~ sul T
RPITHLFA XM &, ANEOEERLELS, HAALSLRAA
EK P AR X 7 B4,
The Charity has the right to request investment management
organizations to send information about the execution of investment
products or plans, and other relevant information to the Charity in a
timely manner, in order to allow the Charity and relevant parties of the

charitable account to make inquiries thereof.

75 oA hBKFHE

®
DAF
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Impact Investment Plans

155 R RN R AR R A2 o B FRARAE IR ), 2R B 48 & 4% % ( Program-

Related Investments, PRIs ) Fn4# 448 5% #Z % ( Mission-Related Investments, MRIs )
WK H5R-LH AR TN T N, EARELSRAETHNE, £

FEERZGIER T, ARSASRRFZRER D ANETH (4588707

AR T .

Taking reference from international operating practice of overseas charities,
Program-Related Investments (PRIs) and Mission-Related Investments (MRIs) are
common ways for a charity to participate in social impact investment. In the
maturity stage, the Charity will try to put impact investment plans (particularly
referring to the impact equity interest investment plans) into practice within the legal

framework of China.
T HaNEFTFEOAR, FE CGRINTiEERNZELLBE, ZH. 18

B4R T A HApbAR X LM P T A mLy .

More details about impact investment plans are elaborated on in the Guidelines and

other relevant documents of the Charity.
KBEW AR TR
Special Investment Plans for Large Contributions

EARIRE R RBEATNER, AT B ERENA LB L

BT, BEHBYAGRY FMMES T — 2280, ARE2FHFIT
E M T G ALK P B F T R ALK WA BT TR, AS

ARG ARBEIAAL . Z38 LI TR 5.

TE FALI) 69 A7

In the maturity stage, subject to the laws and regulations of China and the rules
governing the operation and management of charities, when the value of contributed

assets is higher than a certain amount, the charitable account advisor may be
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informed of special investment plans for charitable account assets recommended or
designed by relevant investment management organizations employed by the
Charity, in order to provide specialized, personalized, and advantageous investment

plans and services for qualified donors.

kT RBIBW R Z A 7 RO ERAE, FE CRIITERRNHELE
NG, T, RBAET| D AR K LA F T ALy .

More details about special investment plans for large contributions are elaborated

on in the Guidelines and other relevant documents of the Charity.

7.7 ALK P RPN E . TR EBRGGTEE. AERP R RESIZ
KEPEF . BRKAGOTE)E . KESAE NI AR LT
AN, B CRI|TiEZRANRZ LS, ZK. BIE5]) FoliE@Ale.

More detailed rules concerning the offering of investment advice by charitable
account advisors, the scope of the investment advice, the circumstances in which
charitable account advisors fail to provide investment advice, the distribution and
attribution of investment income, and cash asset investment pools managed by the

Charity are elaborated on in the Guidelines.

8 AXESLEHIIEALNTLH
Scope of Qualified Grantees of the Charity
8.1 AXELERLMMELE (RL) ZEANATIFL
Criteria of the Qualified Grantees and (Final) Beneficiaries of the Charity
8.1.1 AW H TS XMEL BRI ALLSEMYEEIEA
Term ‘Qualified Grantee’ in the Contribution Prospectus Refers to the

Qualified Recipient That Accepts the Charity’s Grant
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A B ETK PR F 9 B I, AR SRR A2 G R AT B
AEASLE ORI Z A AR REXZA, AEELXEZT, 0%
MG L R IR AL DI ) AR A, BARIE AGELIA $ % 8.2

¥ S N R S LE | X A

The Charity shall make a grant to qualified grantees in accordance with the
advice given by charitable account advisors. The legal relationship between
the Charity and a qualified grantee is a Contribution Relationship. Based on
this legal relationship, the term ‘Qualified Grantee’ refers to the qualified
recipient that accepts the Charity’s grant, which is the qualified non-profit

organization described in Article 8.2 of the Contribution Prospectus.

812 AFLHAP T« (RL) ZHEAH (RL) RFALETHRELERSY
LEA

Term ‘(Final) Beneficiaries’ in the Contribution Prospectus Refers to
Parties That Accept the Charitable Grants or Charitable Services
(Finally)

sFAESSTmE, AAEALSW N 51T T2 E PRF AL L

REBEZRERSFIEBTAN Y REELNTHAN"., 2T (AEX)

Bom 32 AT AL A AF < 3 AEPA AT . KA AR BAH AR
HE A

Z
s W CRIN T i K AR 5 ARG, BT, BN Tl mil

il

According to the Charity, the parties that accept the charitable contributions
or charitable services from the DAF-Giving Charitable Training Projects shall
be the °‘beneficiaries’ of the Charity. The criteria for recognition of
‘beneficiaries’ under the Charity Law and in the field of philanthropy, as well
as the Charity’s definition of ‘beneficiaries’, are elaborated on in the

Guidelines.
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8.2 AEA AT ML AHAKMGIETHHLE

®
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Qualified Grantees of the Charity Shall Be Qualified Non-Profit Organizations

8.2.1 AT AL HANTATAE: X TIETAIALY AT, (L LPTFHLIED

F N f A (L PTIFALEARLH) FANT W EAFLE A LT T O
. (b FTAF AL ARSI B AT ORI DT FALE S =

NEH (W) MRS THIAL, LR HFET I 5t
B2aLR: (—) REBATEEAELRRRLT S, (=) KEABZHKRAE
FTAMES, (=) BIFHRANRA THIZALH K. 2 3E
98, AR TR A RE TRNTHAZEREFTFAMEL; (W)
WERLELERR T, (L) BREILEERE TR, HAR
EA QR R TR TR 6, R dRTEEMNX
WA S MR M. R EMRGELE, s nd; (%) HEAA
STBNIZAR N 7 RREG R FHETY A, (L) TAEAR T
T AT R Az B A B A, REABSBIZLAL M F . FHRIE
A AR EAAL AP L B R E FIRME. A5 ERTRRE ST

AEIFITHE,

Criteria for Non-Profit Organizations: The criteria for a non-profit
organization from the perspective of tax law are laid out in Article 26 of the
Enterprise Income Tax Law of the People’s Republic of China and Atrticle 84
of the Regulation on the Implementation of the Enterprise Income Tax Law of
the People’s Republic of China. Article 84 of the Regulation on the
Implementation of the Enterprise Income Tax Law of the People’s Republic of
China stipulates that, “the term ‘qualified non-profit organizations’ as used in
Article 26 (4) of the Enterprise Income Tax Law refers to organizations that
concurrently meet the following conditions: (1) having completed the
registration for non-profit organizations according to law; (2) engaging in
public welfare activities or non-profit activities; (3) using all obtained income
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for the public welfare or non-profit affairs as registered, approved, or
stipulated in the Articles of Organization with the exception of the reasonable
expenses related to the organization; (4) the properties and the yields thereof
are not to be distributed; (5) pursuant to registration, approval or stipulations
of the Articles of Organization, the surplus properties of the organization after
being written off shall be used for public welfare or non-profit purposes, or
shall be contributed via the registration authority to any other organization in
the same nature and with the same purpose, and shall be publicized to the
general public; (6) the sponsor shall not reserve or enjoy any property right to
the properties they gave to the organization in question; (7) the expenses for
salaries and welfare benefits of the staff members are controlled within the
prescribed proportion, and none of the organization’s properties shall be
distributed in any disguised manner. The measures for the determination of
the non-profit organizations as described in the preceding paragraph shall be
formulated by the competent department of treasury and taxation of the State

Council in collaboration with the other departments of the State Council.”

TR LA TG EEF AR ARE T B WAH[2018]13 5 (B,
5% Bk FAETALR EATAANTE A X F A4 iB %) 69HE, T
INE A TH T A AR ZAREBE A X EEFHIE L A28
FU R, HAAKR. AbS. HAMEIM. ZHEHHIT. FTHR
BOABIFBCAR . HL5% Bl gy HtbdE B AL,

Non-Profit Organizations Eligible for Tax Exemption: According to No.
13[2018] of the Notice of the Ministry of Finance and the State Administration
of Taxation on Issues concerning the Administration of Tax Exempt Eligibility
of Non-profit Organizations, non-profit organizations include social welfare
institutions, social groups, foundations, social service institutions, venues for

religious activities, institutions for religious education established or
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registered in accordance with the relevant laws and regulations of the state,
and other non-profit organizations as determined by the Ministry of Finance

and the State Administration of Taxation.

AEAL 2B AR AN IETHALR: AR IARIE AT R
W), 559 DAF AR HiNT TG LR 0 R N B AH § B K L1049 5
K, BB ORI THERAZELLBE. K. BT 9H XM
T, AR RO AR E AL A AE T AL A A AR SRS

. AR DR HE T GNP AR SR N OB ZTIEE LI,

Qualified Grantees of the Charity Are Qualified Non-Profit
Organizations: In accordance with the aforementioned regulations, and
drawing on the principles adopted by overseas DAF charities in determining
qualified grantees and Chinese localized practice, the Charity will recognize
legally existing non-profit organizations as qualified grantees in accordance
with the Guidelines. The Charity will build up and maintain its own database

of qualified grantees.

8.3 AELLLAOBTHMEL N LR

®
DAF

Relationship Between the Charity and Qualified Grantees

831 FWEEXLA

Contribution Relationship

AL TGN A R AR TG LRET, KAASA S0 T ML
AT CIRBILY , M EIIREEEL L, AAAAEARBA, =
A ARG A A A FFBATAR = XL 5.

When a qualified grantee serves as the grantee of the Charity, both parties will

sign the Grant Agreement and build up the Contribution Relationship. The
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Charity, as the contributor, shall enjoy its rights and fulfill its obligations

thereof.

8.3.2 KW EHK £ A

Strategic Fundraising Relationship

LGB TIAE KRR LT R RH KX R SR IGL LR T A
BAKELONZ AR, RARKERDOORIBMA, EALELT
BANBEWRP, fRILEZFE (DAF) WP RS A% TF S0, 32
A 0 BRI E AR SRR e AETRP , RS
KX WG LR LR PTIB AR 6 2 570 B BB AT, SR 09 BX s 4R &
©) oA X MG LR 4G AR A B0 B BEATIR B ARIE, S B 4 Kk
FBWEAE = FHGANH 0, AEZORTIGARERAELTF L
B EETR P BATIRIG, ST, SR MALERLLELPT TR A4
TR P 5T VAR A 17 e He % WG 2EL 4R 6 BRUE R K30, B T aiZ A4 G20 4249
e R R IR N AT R A B A E 2,

Qualified grantees may establish a Strategic Fundraising Relationship with the
Charity. Qualified grantees may become qualified donors of the Charity by
completing the Charity’s procedures and then open several charitable
accounts. Based on the advantages of the System as a platform, qualified
grantees may educate and guide their specific potential strategic donors to
open charitable accounts in the Charity and then encourage them to contribute
either to specific charitable projects when the operation of these charitable
projects come to a mature stage, or, as third-party donors, directly to charitable
accounts opened by qualified grantees in the Charity. Therefore, charitable
accounts opened by qualified grantees will become their strategic fundraising
departments and assist in transparent and dynamic management of their

specific potential strategic donors.
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0 RAEALSHEBRGNAEFKTH

Qualification Vetting and Review of the Charity’s Grantees

A2 KRB AGIA B E 9.2 Ko E AT AA T I 20 L AT NS AT H B
WG A%, PIA BN TG AL LGB 2O A T WG LB L2 403

B4 %P KESDAHZ BN T T H AR T

In accordance with Article 9.2 of the Contribution Prospectus, the Charity will conduct
the qualification vetting and review of qualified grantees. All qualified grantees that pass
such vetting and review will be included in the Charity’s database of qualified grantees.

The basic applying procedures for qualified grantees of the Charity are as follows:

01 HALENTHERRIFHER. MAMBFHEIS. EAELLSLSTFRAER
P ZATA AL BN BT T ER

Potential Grantees Submit Application Forms, Supplementary Documents, Open a

Charitable Account in the Charity and Pay the Application Fee

9.1.1 #R (AMLMELNEFTHATHRY | BENTIEARE S EAKL
LB F Wkt EMIEFER” W E, @it EEAM HEH P IEM—ESKT

WELALUER NT, EREE 0 T @B AR K15 SRR (AL
TGN GHE T HARD , BIZ AT MDA T RN AT SR

Submit the Grant Eligibility Application Form: A potential grantee shall
click on the “Signup — Qualified Grantees” button on the left side of the signup
and login page of the Charity’s official website, and then fill in and submit the
Grant Eligibility Application Form on the pop-up page with the following

information:

(1) RRXZXWBUALFEHREF X BANZTEEL P iFRALRLELS
SR WG RT, M (ORZTTEEENE TP IERY PHE

145

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.
®

® _® e ® ® L ® . ®
DAF  DAF Charity WERE  REEBEE  EEEBEESE  DAF-Contribution  DAF-Giving Fund



DAF

RE‘—FR B Az LGB FAEA 1E EWEF X, Tks
NIRRT

Submit Grantees’ Information Disclosure Methods: If a potential
grantee applies to become a qualified grantee of the Charity, one or
more methods of information disclosure usually used by the grantee
shall be specified in the Grant Eligibility Application Form. The

options include but are not limited to the following:

© ZZIGALEE 7 W sk,

The official website of the grantee;

@ ZZ WG LG E T AT AT A ATK T

The official Weibo account or WeChat account of the grantee;
® &ZE&4+F KW (http://www.foundationcenter.org.cn );

China Foundation Center (http://www.foundationcenter.org.cn);

@ #-&¥E (http://cishan.chinanpo.gov.cn );

Charity IN China (http://cishan.chinanpo.gov.cn);

® FEALEL M (http://www.chinanpo.gov.cn );

China Social Organization (http://www.chinanpo.gov.cn);

© HEARIA b RAE B ERETF S,

Other existing and well-functioning information disclosure

platforms;
@ HAZ L GRLEFAL 0915 S E T X

Other methods of information disclosure usually used by the grantee.
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®
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(2) HARZERA “ARZRAFBEEERSFE” . £ “NH5NAfE
EEERGSTE” EXEILE, BEZEELART (OATH
BANFEFAETERY B, HAARELA “NHERAEEEE
BT &7 AT EWE., ZRAR EREBZTEUENFEFEL
RN G AT IR

Agree to Use the Information Platforms: After the official
establishment of the Information Platforms, potential grantees shall
confirm their consent to utilize the Information Platforms for
information disclosure when submitting the Grant Eligibility
Application Form. Such consent is a prerequisite for their own

database admission and receipt of grants.

(3) HIAREALLS (BTN AR ALAR: B us iR
R KA MG LN TA T HRD AR BT, AR & ARLE
SR BLPITEN DFHMAE O (BT FFELAK, EL
AW BARA B AR RSP 3E LT,

Confirm and Agree the Standard Version of the Grant Agreement:
A potential grantee shall confirm and agree the standard version of the
Grant Agreement reviewed and approved by the Executive Committee
of the Board of Directors of the Charity, while submitting the Grant
Eligibility Application Form. The detailed information of the Grant

Agreement will be disclosed on the official website of the Charity.

9.1.2 RRAAMIME) TR BENIWARENAEAERXRR (SR
LN F AR R IERD B, R A 4R A A B iR AT

Submit Supplementary Documents: While submitting the Grant Eligibility
Application Form, a potential grantee shall submit the following

supplementary documents:
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(1)

#ééﬂd\%ﬁjkﬁtﬁ : /\2} i%ﬁ*’l‘

Documents to be Submitted by Non-Profit Organizations in the

Category of Charitable Organizations
@ JEBAZAEE AL G 6 BRI
The registration certificate of the non-profit organization;

@ BB RBER (AT & TF k) 9HLE, 28R R
HRENGH—ZETFE (AT @aHF “h—1z8F6" ) HER
FAZ B W shakE g, Rz A BN R (B85 B
TrEY G —1E &F G WEA XL, NALTH—
T 6 RBRAKA GWE, T TURREEL P IFEHET
W42 RN A

According to the Measures for the Information Disclosure of
Charitable Organizations issued by the Ministry of Civil Affairs,
the organization shall disclose the website link containing relevant
information on the unified information platform provided by the
Ministry of Civil Affairs. If the organization does not disclose
relevant information on the unified information platform subject
to the aforementioned Measures, then it shall do so before it can

apply to be a qualified grantee in the database of the Charity.

@ ZAELR LG &F & I A TP S WEAR KA
Bt W sEAEAE

The website link to the information platform where the
organization discloses relevant information in addition to the

unified information platform
@ HACIZLA LN 56 TR
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Other supporting documents as deemed necessary by the

organization.
(2) EAEALEGIETFBLIAR A

Documents to be Submitted by Non-Profit Organizations in the

Category of Non-Charitable Organizations

NS
?**
‘»%\

KeydE BAMLIRR LA, JFA BB KNI
TRV LRINIR K Am T A
Taking reference from the documents to be submitted by charitable

organizations, non-profit organizations in the category of non-

charitable organizations shall submit the following documents:
@ JEBAZAEE AL G 69 BRI
The registration certificate of the non-profit organization;
@ ZMLFAR,
The articles of organization of the organization;
@ RF. AT BHEHM R E;

Information on members of decision-making, implementation and

supervision agencies;

@ TR IEIM . o ZAM . AREAAM A LA 69 5 R
AT HFE. W4 B R E IR,

The name, time of establishment, standing, and business scope or
main functions of the administrative offices, branches,
representative offices, and other institutions under the charitable

organizations;
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® ZELHERKLIET;
Important affiliates of the organization;

© ZALHIKEA TR T X, ARALE L LTTB AT P W3k,
BEH i, EFMEREHNEP HFNETE (h) ;
The contacts and contact information of the organization, as well
as the website, official Weibo (microblog), official WeChat,
mobile client, or other network platforms created in the name of

the organization (if any);
@ FERNEEATFHE. TE SR E. W oAh 75 24|
& (#)

The information disclosure system of the organization, project

management system, financial and asset management system (if

any);
E—FE R IARRE R SRR

The annual work reports and financial accounting reports of the

previous year;
© HAbiZ 2 LRINA b BRI LAt

Other supporting documents as deemed necessary by the

organization.

Jo R A TG RARHE A T F,NZ AR EN ST #/E30H
HNE RAEALDIR T T A ( Rtz 2R 27 O35 BB ( A B2 4742 8.0 TF ik )
EEFE30 BNELE—RBETFEEIMATRY, N REELRR

U (BHEALZEBEELITTINE 5 14 %58 23 BEALRAFTENG ERFEMERHITEIER, FUESR
—ERTFEHEIFAMEIER, AMAE R K HREMBEEAE T TR, EAEERERER,
HEHIN MR G 30 HNAS —FEE P Sttt aqi.

The Measures for the Information Disclosure of Charitable Organizations, Paragraph 2 Article 14: Where charitable
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R0 P shaeak ), RRBE), KA RFMAMHA SRR ELE.
Yo% B AR L TG LR R AR AL G LB R R AR 5 kR AL, Mz e Rk
ok B —4y & F R B @it A

If the documents provided by a potential grantee are changed, the organization
shall submit the changed documents to the Charity within 30 days of the
change. (If the organization has updated the information on the unified
information platform within 30 days of the change according to the Measures
for the Information Disclosure of Charitable Organizations®, then it shall
submit the changed website link to the Charity.) If the changed documents are
not submitted, the documents previously provided shall be deemed to be
unchanged by the Charity. If the documents to be provided by the potential
grantee are missing or unavailable, the organization shall issue a stamped

written description to the Charity.

0.13 AARLSLTFRALRF: wRIETHUELE G ARG ALELSLS P IHFLKT
P

WELLLBNSE A, WiZAFEFIBLN G AEBAANBE 2 585 34
WL, 2 KR E T R 2 I AR e R TAEA 5 A Ak
RV EIRGAIT EAL LT RAERF .

Open Charitable Accounts in the Charity: If a qualified non-profit
organization is applying to be a qualified grantee of the Charity for the first
time, then it shall be recommended to be a qualified donor by members of the
Strategic Development Advisory Committee or staff of the Charity and open
a charitable account in the Charity according to Articles 2 and 3 of the

Contribution Prospectus.

organizations are required to correct the information on the unified information platform, they shall fill in and issue
the correction instructions on the platform, and where there are independent information entries, the instructions
shall be published under the corresponding ones. Where the basic information is changed, charitable organizations
shall make it public on the unified information platform within 30 days after the change.

®
DAF
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014 ARZWEBNERBRTHLTEFELINFR: L EINALLLES

e WGP 5 0GR R S X R, KSR o4 4 LURTN
A TALZ TR AN, REIEAEZ G A i %48 (DAF) ik
P IR G B AT RALK S R 2R, Att, FEHARARE
AR L VIHEBZTIGBLENETHAGITH, HAAETAHARCER
BAFA AR GRI| T i ZRAZLEDWF TR R OIE, M
IR BETR P F — kM de XA L 69 A Z NGB LNE TAEF LT
BH . KBRS RMIETALLI R AENR P P 4= X0 A8 5 6N FASH
B TR R BN ML IGULLENE T TR L5, R ARAES
R T BRADL NI AT AZZ BT 6940 R], WA LEIEL B 3%
LG LA LN FASFAZRAZ . BRI AL TG L BN FASFAZ B2

g, ZAT X X XF, BAE (RINTREBNBEEKEE
|EY FFAFEmLYE,

H

Application Fee and Deduction Methods: Considering the strategic
fundraising business relationship between the Charity and qualified grantees,
the Charity requiring an application fee is an important measure to encourage
qualified grantees to conduct specific strategic fundraising based on the
System. Therefore, a non-profit organization’s application to be a qualified
grantee of the Charity for the first time is deemed to authorize the Charity to
deduct the application fee from its own charitable account in a lump sum
according to the Management Measures on Fees and Expenses. The deduction
of the application fee from the non-profit organization’s charitable account is
a prerequisite for starting the process of qualification vetting. If the deduction
has not been completed, the Charity will refuse to start the qualification
vetting. The specific standard of the application fee, paying methods and fee-
deducting methods are elaborated on in the Management Measures on Fees

and Expenses.
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9.2 A M MMELNE FHTTE R IAH R
Qualification Vetting and Review System of Qualified Grantees
A BRFAALNTE . Flk. FH, AEARHIRR GRY| T ik ZaNHELL
SIBMG . K. IRBNAST] ) WIALE, STAMZ LA HATRMIANT B AR, A
#Z\Ecﬂ‘f’éﬂ/,\)\ﬁ )1214‘7}5‘1’) &5\#7%1] EERAE, B «/711'1‘)']—'1“15i7f\% B

AN, B, FBBAIET) TuAiEmALE.

In order to ensure that the review process is open, professional, and transparent, the
Charity will conduct qualification vetting and review according to the Guidelines.
Specific information about the qualification vetting and review system of qualified

grantees is stipulated in the Guidelines.
9.3 A% BB NETA L3

Renewal of the Qualification of Qualified Grantees

TR ANFE AT T A LAGF AT A KK SR oA TG 4R 47
FINKEE L “OAEZ MG LRI T 4 7 | o RIZGAEZ NG L IR T L
A AE AR FFRITIERFAALXE L, WO IGELR TG
CIE 3

A non-profit organization that has passed qualification vetting and review is then a
qualified grantee of the Charity and is included in the ‘database of qualified grantees’
of the Charity. If such qualified grantee submits proof of passing the annual review
and other relevant materials to the Charity in accordance with the following

requirements, its qualification will be retained:
9.3.1 ARBR LM IETHALR

Non-Profit Organizations in the Category of Social Organizations
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st FAAa A LT AIALR, BPALSAKR. ARSI (REPIEL
Y #45) BEAS, ERFALELAOKZIEETAAE, RIE (P
HAE A EE) (ARSI LEG)) (A48 AN (K

I AEA Ak 4SBT ZA45)) FAR AP R EHR H S 6 IRk
FiB4n, WwRIZETH AR CAEFZ IR NS F G508 B AR R
L —FE RS, FiHRES, LA E AR FAZ, 1z dE

BRSNS g EAEIEZAA 10 AR R, FEFBILIER (4o
WA FEIREFACKRES G M EEEERRE . 2H FAFHRIER a8 A

Non-profit organizations in the category of social organizations include social
organizations, social service organizations (originally private non-enterprise
units) and foundations. After they obtain the qualification to be a qualified
grantee of the Charity, according to the Charity Law, the Regulation on the
Registration Administration of Social Organizations, the Regulation on
Foundation Administration, the Interim Regulations on Registration
Administration of Private Non-enterprise Units, other relevant laws and
regulations, and regional measures or notices, if a non-profit organization fills
out and submits a work report or audit report of the previous year to the
registration authority on time, and passes the review thereof, then it shall
submit the proof of passing the annual review (such as a link or screenshot of
the website with the audit status of the annual report, a copy of the registration
certificate with the annual check stamp, etc.) to the Charity within 10 working

days of the passing date.

0.3.2 kA oAR K bGE T AL

Non-Profit Organizations in the Category of Non-Social Organizations
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s FARASAR KN IEEAAR, FPRARBK ARSI (RE
MRS L B3 ) BA AR St T AIALR, ARIEE RiEE
EALGR RALE, g E T ALAR O B RALE 6948 K WA R 1T 49
FEFAZ, WiZETHARE Y AwAZELIZ AR I0NT/EBD AR, F
ABRL ) F BAE (deA X MSERARBE ) RREALES.

For non-profit organizations in the category of non-social organizations,
namely qualified non-profit organizations except for social organizations,
social service organizations (originally private non-enterprise units) and
foundations, according to the relevant laws and regulations, if a non-profit
organization has passed the annual review by the relevant supervisory
authorities as stipulated by the state, then it shall submit the proof of passing
the annual review (such as a link or screenshot, etc.) to the Charity within 10

working days of the passing date.

# %45 (DAF) P IR A %45 THF 6 A 30 B@der Ry X&) Fif
Gy OAR T WG 4R 47 K 1% 38 4n, FRER Y R _EAE SR 18 i B SR ARG A AR N 4
BREFPURR, AAL LR TEHES T ARG, T ZIEME T

% b FF RTINS ST RLEARTATAK. BN, 4o
REAEZTGELN AT, Ao LB BB NE T,

On June 30" of each year, the System will notify all qualified grantees through email
or other methods, to remind qualified grantees that have not submitted the proof of
passing the annual review, to submit the proof as soon as possible. In the last week
in July of each year, the Charity will check if qualified grantees have submitted the
proof and if the proof is true and valid. If a qualified grantee fails to do so in time,

the Charity will freeze its qualification.
AR R THFELEARKZTHBYNE TR EL
The Charity Actively Freezes the Qualification of Qualified Grantees
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0.4.1 KEEAKRTHHBAELKRGEL: HHRAEELGNMES, GIAE
ARBETEHMGIRS, B TREFEBELAN, KEASAARIFHAL LA

2 T8 2R 458 B N B AR

Situations Where the Qualification of Qualified Grantees is Frozen: To

ensure the accountability of the Charity and to provide reliable services for

donors, the Charity is entitled to actively freeze the qualification of a qualified

grantee in the following situations:

(1)

(2)

AR B G AT ERFIRAEY: R EBTEELRE R
(P AR EFoE L EE) (AeL80Ein) (AEHMEBIEE
INTEIREY REAFAE . EIAIE, BAELLTIEE T,

AR A o 4 B TG 20 LR M N F A

Qualified Grantees Violate Laws or Regulations: If a qualified
grantee violates the Charity Law, the Regulation on Foundation
Administration, the Measures for the Information Disclosure of
Foundations, or other laws or regulations, following verification by
the Charity, the Charity will freeze its qualification to be a qualified

grantee;

B =7t oL U B HNE TR E R wRE (&
FHEETRIR T AEMRP AKX Ty ) A& L MG L L N T AR
F, @ RE AR E N d), 2REERMIAZFDURL
0, AEE2KARLE S ZIGBL I NIE A,

Third Parties Raise Objection to the Qualification of Qualified
Grantees: If a third party (including but not limited to the relevant
parties of a charitable account) raises an objection to the qualification

of a qualified grantee based on a reasonable ground as confirmed by
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(3)

(4)

the Charity, the Charity will freeze its qualification to be a qualified

grantee;

LM BB R (B H) ST ERZYHEH: 6%
2 WG 40 R Fe R (AR B W) B RAL R ARG M = A A Hpe
Tk R BUER 6 (Blde, R4 CGRI| T it Rign i A ea 4
WA IRV RR, £ NBREARLEERSTFE”
K OHZIGA LR W HE HIRSHAM” HATE LEE ), BRE
ELMEEMARBIE, AR KL S ZIELE LRGN A

Qualified Grantees Materially Violate the Grant Agreement: If a
qualified grantee fails to use contributed assets in accordance with
the requirements set out in the Grant Agreement or commits any
other material violation (e.g., failure of information disclosure on the
Information Platforms or through a qualified grantees’ supervisory
institution according to the Guidelines), and fails to make any
rectification after receiving the Charity’s reminder, the Charity will

freeze its qualification to be a qualified grantee;

LR ZEELRNAEL SR IAEL G FFETIER: WwRE
BT WGP R BB A B E 0.3 L0 G KL AR IAR
FLOG %8R, 2 AR A2 H BB AR R AN R BEJZ 475 RAR R

4, RESRPHREEHZIEBLNETAE,

Qualified Grantees Do Not Submit Any Proof of Passing the
Annual Review to the Charity: If a non-profit organization does
not submit the corresponding proof of passing the annual review to
the Charity according to Article 9.3 of the Contribution Prospectus,
and fails to do so after being reminded, the Charity will freeze its

qualification to be a qualified grantee.
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9.4.2

9.4.3

EBABLIR T ARZEEBNE TR BRI DAL OB T IEML
NEFHMSG , 4o R F 5% 3 8 ALk 45 oAR 2 TG 2R RN AR JR B
CL2H A, ZIETHMEIMR LA IELLNETA, NRE “CiE
R P8 - As 2 G 4 477 By 3% A L S5 38 13 E B AR SR L AR
EE2ERGMHA, FE “BRITHUAEANAT S By TR 2
(o), ARERERWIRE CRITiEZAGN BRI E IR
QR KA, FoX GG BNTEFTAER A T, Pk I A28

LA LN A

The Non-Profit Organization’s Qualification as Qualified Grantee May
Be Restored: If a non-profit organization with a frozen qualification intends
to restore its qualification as a qualified grantee after the causes of freeze have
disappeared, it shall upload proof of passing the annual review or other
materials required by the Charity through the “Login - Qualified Grantee”
webpage, and update its information (if any) on the “Qualified Grantee My
Center” webpage. According to the Management Measures on Fees and
Expenses, the Charity will deduct the qualification restoration fee and then

restore the qualification of the non-profit organization.

FEA LGRS ZIRAGNE TN, REE2R RYAT XATH
RAAMMY ARG 7 A AT, 2o RAF T AARBORE A ZIE
RNEF A, ARERABIIT ZATFIRIAEM 7, AFEAILLRAK
RLESHEZ TGN FAEARIL 30 B AR RIR I AL WA LN A4

4, KRR ARAL LR RABE N = 24, ERHMmiEs.

When Non-Profit Organizations’ Qualification to Be Qualified Grantees
Is Frozen, the Charity Is Entitled to Suspend the Payment of the
Remaining Contributed Assets: Before completing the payment of
contributed assets, if a non-profit organization’s qualification of qualified
grantee is frozen, the Charity is entitled to suspend the payment of the
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9.5

9.6

remaining contributed assets. If a non-profit organization does not regain its
qualification within 30 days of the date of the freeze, the Charity is entitled to
permanently cease the payment of the remaining contributed assets. This will

not constitute a breach of any agreement.

Non-Profit Organizations Actively Apply to Terminate the Qualification to Be

Quialified Grantees

FETAELAREDEOREE DT IHFL LT IEARNETA, Z2REE
SARBE I ITVHING, RAES DL AS4RZ B BN JEFTA%, FMARL
By AT NG RIE R L P AR,

Non-profit organizations have the right to actively apply to terminate the
qualification of qualified grantees. After confirmation of the Grant-Making
Management Department of the Charity, the Charity will terminate the qualification

of such qualified grantee and remove it from the database of qualified grantees.
LR RUERRIEEL S
Database of Qualified Grantees

EAEFALLBLREALONERBTH, FALIFRAEA LA
CHALIMALR, HAFINRR LR SHLIMARIIEEL 7. £ TA

n B BRI A R 8 S M LRSI, R
N\

i EAG BN RIRNE . BRI, R85 T mLE.

Once a non-profit organization passes the qualification vetting, it will be identified
as a qualified grantee by the Charity and be included in the database of qualified
grantees of the Charity. The scope of the database of qualified grantees in the pilot

stage of the Charity is elaborated on in the Guidelines.

10 REE LG M L LR RHATIR BN

®
DAF
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Making Grants to Qualified Grantees
10.14A Bh &G 3R

Advice on Grants

Atst £ TR PR P 32 BAR GG FR B L, IRIBIRBI B E AR, RiFAE K49
AT AZ AN

Grant advice given by charitable account advisors shall be submitted to the different
individuals responsible for review and confirmation based on the varying amount of

the proposed grant.
BB EAR A B T
The specific content of grant advice shall contain the following:
(1) ZWaR (RETARELCHFHBLYGSHEIIGAL) 6944,

The name of the grantee (limited to qualified grantees that have passed the

review of the Charity);

(2)  IMIRBAGEH: AHBEVFIRE &F5FERARER, £EEE4]
MEx, AETR PR 3k 6 AR B A F e R F AR T 50,000 7T,
Fb PR AR AR FIRFILIAE (AR ) L RIKIF B2
ST B A AT AR, T 50,000 THGIRBA I, FREBNE B ITA A

BB PR P FEAT B TE AR 5

The Grant Amount: In order to avoid an imbalance between small grants
and the resulting management costs, in the early operation stage, the
amount of each grant advised by the charitable account advisor shall be no
less than RMB 50,000 Yuan. The Secretary-General’s Staff Meeting is
authorized to adjust the amount set, such as reducing the amount for each

grant based on actual conditions. The Grant-Making Management
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(3)

(4)

(5)

(6)

Department is entitled to contact the charitable account advisor by

telephone to verify grants of an amount more than RMB 50,000 Yuan;
AR B A — RMAR Bh R B4R 90

Frequency of the grant, as a one-time or recurring grant;

<

REWB EZIGARF EAMEZHAE (RIE ORI T AR BRI
Feh) I, AR R AN LSBT, BT
CFT IR, HAKBFEIYAAKRGAATE ., B, AAELH
Jih e BT PR 1) ) e 5 LR R BT T S 6 R AT R | AL A Ak A
ol A K5 E R AR B EEBL)

Whether to support a particular project of the qualified grantee; According
to the Shenzhen Non-governmental Organization Assessment Guide,
charities shall actively fund and carry out public welfare projects with
strong innovation, social benefits, and social influence. Therefore, the DAF
Charity encourages charitable account advisors to make suggestions for
contributions to innovative, socially effective, and socially influential

charitable projects undertaken by qualified grantees.
AT B4 HATIR B
Whether the grant is to be made anonymously;

AR B ) EAE L TG RR TG A BETR P A AR ETR P B 8 A
FXAAN (JoR, NiZMBEUBAXIFNE SR ERARE2E T W
b EFUNTFIE ) ;

Whether the qualified grantee to receive grants is an interested party of the
charitable account holder or the charitable account advisor (If so, the grant
advice and relevant information shall be disclosed publicly on the official

website of the Charity);
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DAF

(7)

(8)

(9)

(10)

EAFEAEZ G IR AR AR AT BT T Ko L IR B 49
SAEZ WG BRI AZ GITE 7 N F B —FP R S AP oA 2R L7
WE AR 6915 S E T X

P

Selection of Qualified Grantees’ Methods of Basic Information Disclosure
Towards the Public: one or more methods of information disclosure

provided by the qualified grantee shall be selected;

HE—F LA NBAEEEEERSE TS ¢ LTA IR A
X MR AFE—F ARG DBRAELERRSF S BITREE
WK

Selection of a Specific Information Platform: a specific Information
Platform shall be selected by charitable account advisors and be used to

disclose information by qualified grantees;

PR IEXT AT M LH 4R 0 45 2k WS B TR R S0 FTVAM “B A2 ISR 47 15
B IR SAAM R P iktE— R AT NGBS BRI SHA, 2T
AT MG L LB TG W T 6948 R S AT AR . A HLEY KRR R

Selection of Special Supervisory Service Towards the Qualified Grantee:
selecting one qualified grantees’ supervisory institution from the
corresponding database, which shall supervise the legality and compliance

of the qualified grantee’s use of charitable assets; and

Arat AR S GGRBIIX) AREIRT RAF®, B IZEHBBEL
G AER P RE) . AAERREGETIGALTRE —H (GGRAHID)
FH, HARASSEYETEFRIIZ GAAAI) FEEE

Wiz, FAELE, RFTHARER HATEZAALH.

For other details unspecified in the standard version of the Grant

Agreement of the Charity, the charitable account advisor, the Charity or
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the qualified grantee may submit a draft proposal of the Supplementary
Agreement. After review and approval by the Grant-Making Management
Department of the draft proposal, the Charity and the qualified grantee may

sign the Supplementary Agreement.

1028 £ P BB E 4

®
DAF

Signature for Grants

AEBREEHMZIGER XK AEN 0T, # %48 (DAF) K P RS 2 406
ST MG LA LR E AR R W AR AR, &£ P ORR 9] T vA 45 T iR AT 7 XX —
SRR AT E 4

The System shall send attached letters to qualified grantees when the Charity makes

grants to them. The charitable account advisor may choose one of the following two

ways to sign the attached letter:

(1)

(2)

ASVA R I 4 SUHATE 4 (Hl4w, AERAF TR R A AL E
NS

W w IR Y| i E AR SRS IRE)

In the name of the China DAF Charity only. (For example, the attached letter
may be expressed as “This charitable asset is granted by the China DAF

Charity”.)

AAR DL REENRF YL RBTEL, ZEETRFRFR &
8, TVAR IR A ETR P 69 4 AR (Flde, A8 FH P =T A &L At
BEW P RIEY Tk ERANBAELLS [XX] AEKPIRB) .

In the name of the China DAF Charity and the charitable account. With the
approval of the charitable account advisor, the name of the charitable
account may be disclosed. (For example, the attached letter may be
expressed as: “This charitable asset is granted by [XX] charitable account of

the China DAF Charity™.)
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10.358 B XK F A%

Vetting of the Grant Advice

I CGRIN TR ZARAZLSLANG ., K. B3] 897 AMAE, mAk
B0 K01 AR KA R A A K PR P 4R 69 1R B I HAT H A, WA
HARR A A2 B 4R Bh I Z B AL e S 28 AT 18], AR ik F AL HRR
M &) A &K P ORR 9] B AR R CIE L FAZE L. AETK PR F) —E
RBIBBH I, AETRP R IP) RATARAN 248 B X

According to the Guidelines, relevant departments or personnel of the Charity shall
vet the grant advice submitted by charitable account advisors. The vetting period
will be a reasonable period after the Charity receives the grant advice. The Charity
shall explicitly approve or reject the grant advice within this vetting period.
Charitable account advisors cannot retract the grant advice once it has been

submitted to the Charity.

10.438 Bh 32X HYFE L

®
DAF

Refusal of Grant Advice

LAETIRHE, KEASAHBIEL &SP IR R & 6948 8h

The Charity has the right to reject the charitable account advisors’ grant advice

when the following situations occur:

(1) AEMKP R RE & AKRE R T I8 E R B4 a) 48 545 % I 20 42 BB
&R SAAM IR K

Charitable account advisors disagree with the service plan concerning the
appointment or change of qualified grantees’ supervisory institutions provided
by the Charity;

(2) BTG ALEIAGIAPBE 04 & “REAL L TN ALELHZTIEHLR
NEFAHER” , B LA T AN e R A, AEe S

164

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.
®

_® - ® ® o ® . ®
DAF Charity BERE  AEEEY  BEERIEESE DAF-Contribution  DAF-Giving Fund



(3)

(4)

AT AR FE 2 AR X 7 £ PR 9] 32 3 64 16y L 48 Bh 04 48 Bh 2L

When situations in Article 9.4 “The Charity Actively Freezes the Qualification
of Qualified Grantees” occur, the Charity has the right to reject the charitable
account advisors’ advice on grant to such qualified grantees despite the fact that

their qualification has not been frozen;
AEEATREELEMR P R F R E X T (GRS B4R NEE,
B A& E TR PR 19 48 4645 BOZ AN U E

The Charity disagrees with the supplementary agreement draft of the Grant
Agreement proposed by charitable account advisors, and charitable account

advisors refuse to amend the draft; or
H A AR A RIAA B B IE4 6 ST

Other situations where the Charity thinks reasonable to reject.

1054444 2 RIFB B B Ll F

®
DAF

Notification Procedure After Grant

CE%
# %45 (DAF) WP RS Ak Ao m— I RiZEE

#,

WG, RAEQ I 6o AL HATIRE ., RALS R T RIABE,
O A Z TG AL 15 &

¥
FEEZTRP AT RAFE LB FLT, 213 R H45] 7 ALK P

8 A8 #4138,

The Charity will make a grant to a qualified grantee after approval. After the grant

has been made, the System will automatically generate an email that will be sent to

the qualified grantee. If the charitable account advisor has not chosen to grant

anonymously, the relevant information of the charitable account will be shown in

this email.

B2 ARG, B 55 (DAF) KFIRG 24 B 3@ &£k P A0 A
BENWPIRPE) ., AERP BTSN AETRP AL EB LR 4 ( R R AT
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KR#tATIESR ), BARIK AR 7 Rk £48 (DAF) IK P IR 4 A 4 T8 6912 & A
H.

After completion of each grant, the System will automatically send emails (or
notification through other methods) according to the contact information stored in

the System, to charitable account holders, charitable account advisors, charitable

account supervisors, and charitable account reviewers.
106 HRAEXFRAIHEEZRYFTE

Solutions to Meeting the Requirements on Annual Expenditures for the

Charity

\»

AR (RALTIEN) 5 29455 1 HR (A TALUBETFRALEHSE
X FEEE ALY H 84, H 10 FUA XARY, 4rtdEnELiss

5 (RTEEHIUTRZE SN F LM AE B ARIE) H\F BEHNDARA AT AT
2y SRR B S MR L BR B 4% DU R AR AT «

Article 8 of the Rule on Annual Expenditure and Management Expenses of Conducting Charitable Activities for
Charitable Organizations reads:
The annual expenditures for charitable activities and the annual administration expenses of a foundation unqualified
for fundraising from the public among charitable organizations shall be governed by the following standards:

(—) BEEREBET 6000 /570 CEAKD AR, FEEEEN S AHET EERE 57 1MH 7
Ny AEEERRAAME R T AESSHE ST
1. Where its net assets at the end of the previous year are more than RMB 60 million (including the figure mentioned
therein), its annual expenditures for charitable activities shall not be less than 6% of its net assets at the end of the
previous year, and its annual administration expenses shall not be more than 12% of its total expenditures in the
current year.

(=) BEEAREBMET 6000 /37CiT 800 /17t (HAKD NRMM, HFEEFGESCHAHLT B4R
FEHI T 228 FEERENASE T AFE LB a 2+ =,
2. Where its net assets at the end of the previous year are not less than RMB 8 million (including the figure mentioned
therein) and not more than RMB 60 million, its annual expenditures for charitable activities shall not be less than 6%
of'its net assets at the end of the previous year, and its annual administration expenses shall not be more than 13% of
its total expenditures in the current year.

(=) EHERSFEET 800 A7tk T 400 78 CHAKD NRME, FEEEFNSHARET EFEARG
WAL FEEEREHAS ST AEE B A 2 1
3. Where its net assets at the end of the previous year are not less than RMB 4 million (including the figure mentioned
therein) and not more than RMB 8 million, its annual expenditures for charitable activities shall not be less than 7%
of its net assets at the end of the previous year, and its annual administration expenses shall not be more than 15% of
its total expenditures in the current year.

(W9 ARG CT 400 TC AR, FEEEISOEAHE T EERFER A2\ FEE
HAEMAG R T HELSCH a2 =1
4. Where its net assets at the end of the previous year are less than RMB 4 million, its annual expenditures for
charitable activities shall not be less than 8% of its net assets at the end of the previous year, and its annual
administration expenses shall not be more than 20% of its total expenditures in the current year.
Bk MRS IR, AT DRI =R AR B BN, IR SRR B
BHRE EEARIF .
Article 10: When calculating the proportion of annual expenditures for charitable activities, the average income of the
last three years may be used to substitute the total income in the previous year, and average year-end net assets of the
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EERABFFEREAZEFRST AT ARORR, EEBRTFRAELR
LA kA T2 3 A R B R

According to Article 29 Paragraph 1 of the Regulation on Foundation
Administration and Articles 8 and 10'® of the Regulation on Annual Expenditure
and Management Expenses of Conducting Charitable Activities for Charitable
Organizations, there are different requirements for the annual expenditures and
management expenses of conducting charitable activities due to the different non-
public charity’s total net assets in the previous year or the average net assets in the

previous three years.

“HFHRIIRERFEXBRERG T OBERN RS CRIN TR ZRNELE

ARG, K. B PolitmlE. AEKRP B ARSI LA LK
P, MALERP HAARLBENAERP, BF CEmEFRE CRIF
e ONE SR o ) NI & NI R K =R IR R 0 M B 0 S e - ) - W

2RO FE”.

The detailed contents of the “Solutions to Meeting the Requirements on Annual
Expenditure for the Charity” are elaborated on in the Guidelines. When charitable
account holders open charitable accounts, they and the charitable account advisors
appointed by them, are deemed as having known and agreed to the “Solutions to
Meeting the Requirements on Annual Expenditure for the Charity” as determined

in accordance with the Guidelines.

10. 74482 B 20 48 & 3 TR 3R B WX 49 4 A% A W 72 A Hopt B & 5

Qualified Grantees Fail to Use the Property According to the Grant Agreement

or Materially Breach That Agreement

last three years may be used to substitute the net assets at the end of the previous year.

®
DAF
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\\\

2 W 20 47 K A5 AR B Wil b 29 AL R W 75 A p R AR, &
FAREESWEZRFAEFT BARFEARANE, & CRI| T #4805 5
ARG, . WEAEI]Y . (B (FREXAR) PFmALE.

Specific rules regarding the unilateral right to rescind the agreement and legal
remedies of the Charity when a qualified grantee fails to use the property according
to the Grant Agreement or otherwise materially breaches that agreement are

elaborated on in the Guidelines and the standard version of the Grant Agreement.
11 B3 QAR ZIEARITBIE N S EREBRERRGSHE
Post-Grant Multi-Level Supervision Service System
111 242 AR 615 LWE
Information Disclosure Conducted by Qualified Grantees

S WG PAT BARE R EARA R, & (RN Ti#ERNBLLELBE., &
¥

RENFE3]Y TvAFmple.

Detailed contents of information disclosure conducted by qualified grantees are

elaborated on in the Guidelines.
1N2AE LA HFHNERIEETERSLE"HES

Promotion of the Establishment of Information Platforms

Cv\
o
rus
=Y

AT RBAZMLBE SN, BRI E SN RR B A A QLT

AR LR RO REH I MMX T ERET —RRE R “DARAFLEE
B-F 67, BARASE CRIITEZBN SRS, T, H8h4E5])
FAFmALE.

In order to increase the accountability of charitable organizations and transparently
disclose the cash flow and information flow related to charitable projects, the

Charity, together with other relevant parties, will establish one or more Public
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Welfare Project Information Management Service Platforms or encourage other

parties to do so. Detailed contents are elaborated on in the Guidelines.
11348 %A 2H BT AR B TTERESVME L

Database of Qualified Grantees’ Supervisory Institutions

=\

A TFAELRITEZT AT ARBARMBERR A ERSOBHRLLL, TR
WE BB TR EERD, 24 TRT ZIFRSoBIFBA, #—
7 LI FE A T TG LA LR A AR G O P AR R 69 AR 13 &R, AT e g
LIRNGE I 61 R HAT Ak AL EE I, AR eIt <A
o WG4 2 WS B-E TR AU, BAR A iy (IR i & Ag s 5 A2 1R

W, . FRBAIE]) TvAiEeilE.

&

\

The Charity positions itself as a grant-making charity focusing on providing donors
with strategic charitable services, rather than an operational foundation focusing on
the management and operation of specific charitable projects. However, in order to
better serve qualified donors, to further facilitate transparent disclosure of cash flow
and information flow of the use of assets granted to the qualified grantees, as well
as to legally and compliantly supervise the use of assets granted to qualified grantees,
the Charity will actively promote the establishment of the database of qualified

grantees’ supervisory institutions, which are elaborated on in the Guidelines.

12 &EfE 4t
Charitable Trust
12.13% 5 RE15F09 B 4
Purpose of Establishing a Charitable Trust

BERAAT T BESIBESFRRGNZN AR ER, 24,
K& FATIB BT, KA, FEAE G TRINE, &RBENAN F=
PP B FE N T E, AIFES EARFH RN TR RN T ER /o4t
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SEFFREAZ, ST, M AEBIEEREAN LRGN &, £
RIS, ARIE (P REAREAEAER) (PHEARERELZILE) 2 (AE
EREBIEY (T RAARBUT. PEATREEFERZER ST ARE A X
FHREEREE AN TR (AT R (AEEREE AN Tk
MY ) FH KEEEOIE, AAE2FRE L) AERFOITHX.

The charitable trust has excellent public welfare prospects that are derived from the
isolation of assets, tight regulatory oversight, etc., and has trusteeship advantages
such as flexibility, safety, and sustainability, etc. However, the development of
charitable trusts in China is still in the preliminary stage, and the operating rules and
preferential taxation policies are not perfect. In addition, a more scientific and
effective management structure, as well as a complete social support system is yet
to be established. Therefore, with the continuous improvement of the charitable
trust’s legal framework and public policy, at a time when conditions are favorable,
the Charity may explore a new model of charitable trusts in accordance with the
Charity Law, the Trust Law of People’s Republic of China, Measures on the
Administration of the Charitable Trust, the Implementation Regulations on
Administration of Charitable Trusts by the Civil Affairs Department of Guangdong
Province and the Guangdong Regulatory Department of the China Banking and
Insurance Regulatory Commission (hereinafter the ‘Implementation Regulations on

Administration of Charitable Trusts”) and other relevant laws and regulations.

1228 E45309ik 5

®
DAF

Establishment of a Charitable Trust

1221 BEGIREM: XL ALRER, SRR ENEELFIRBY. AFTFET
P EFFHAH B GmIR LR, BTEEER: (—) KT, FRE;
(=) HEZ. #OK. MR, B, hiE, (Z) R ARRE . FHR
MFansdk LA FHFREFAERAORE; (@) IRHKF. H5F. L
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12.2.2

. DA REEFSVHEE, (R) BsaRfdibnE, KRIFfok

EARIRGE;, () Fh (BE%R) AR ERNZ TS,

Purposes of a Charitable Trust: A legally-founded charitable trust shall
pursue legitimate purposes. A trust established for the purpose of carrying
out the following charitable activities shall be classified as a charitable trust:
(1) relief of the poor and the distressed; (2) relief of the underprivileged,
such as the elderly, orphans, the sick and the disabled, and compensation to
special groups of people for their contribution to the nation; (3) disaster relief
for damages and losses caused by natural disasters, disastrous accidents or
public sanitary incidents and other emergencies; (4) advancement of
education, science, health, culture and sports; (5) prevention and control of
environmental pollution and other public hazards in order to protect and
improve the natural environment; (6) organizing charitable activities in

accordance with the Charity Law.
REFRNGAEXS
Relevant Parties of the Charitable Trust

(1) BREfFROEZRA AEEROZRALERLIAZAREFT
AR 8RN RARERE AR L) E AL LR,
Settlor of the Charitable Trust: The settlor of the charitable trust
shall be an individual with full legal capacity, a legal person or a

legally-founded unincorporated organization.

(2) REfZRMGTHA: AEZHOTHRATUHERRASAT LAZ
By BB REATINGE) FE, B — A BT AR —/.
AR S NZFA
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(3)

(4)

Trustee of the Charitable Trust: The trustee may be a charitable
organization, or a trust company determined by the settlor. A

charitable trust may have one, two or multiple trustees.

BEAZHUY DB BEERNTHAARFELE T ERH
ZHZH AARAEAARE R LA LA R M Z 5 FAK,

BELZROBERATFR IR LA T EZHRARTIRAL

LA EE AR R e B R RAREIRE R L6 4 n
L,

Beneficiary of the Charitable Trust: The beneficiary of the
charitable trust refers to the individual, legal person or legally-
founded organization and other entities receiving the benefits of the
trust property. The settlor shall not designate interested parties of the
settlor or the trustee to be the beneficiary of the charitable trust, even
in a disguised manner. The interested parties hereof refer to
individuals, legal persons or other legally-founded organizations that
maintain a relationship with the target party or have the ability to

control or exercise significant influence over such party.

REFRAREA: LAERROAREARBLAERREATS
TR P PTAE 69 B LARAT R A TR E R T 6 A RAL &
ABIRE R LG HEBR, REAL S PRFERM =5 a4
W= oA g 2

Custodian of the Charitable Trust: The custodian of the charitable
trust refers to the commercial bank in which the charitable trust
account is opened, or the individual, legal person or legally-founded

organization responsible for administration of the non-fund trust

172

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

. ®
DAF Charity

oz ®  nmmsmio i ® s ® L. ® . ®
BEE RESEEW BEEERIEEE DAF-Contribution DAF-Giving Fund



®
DAF

(5)

(6)

1223 H$EHBREZ L AEE3: £

properties. The custodian shall manage the trust properties and their

own private properties in a strictly separate manner.

RERRNEFITA: AELHRNFFHTARIBIHAL
Lo BAEERES, RERIASANEIA FFCE
W, RERIEE =7 REW A EMR . FIena) Rk E L)
HAwLa LR,

Administrator of the Charitable Trust: The trustee shall
administer trust affairs by themselves; however, a third-party
charitable organization, trust company or other legally-founded
organization may be commissioned by the trustee as administrator of
the charitable trust when it is required by the trust documents or due

to unavoidable issues.

REGHBEA: AERIROZTHARBEETE, TUHTER
BERA, FRERAZRANATARATRE, Rixg Lt
AFnZ ZARGE ., BFRBEBARINZ AT RIS IH
MEVABATIRTT 8, B E S RFHARSE, FARA A L8988
AN RETRIRALIF N,

Supervisor of the Charitable Trust: The supervisor may be
determined by the settlor based on necessity. The supervisor of the
charitable trust shall supervise the trustee in order to protect the legal
interests of the settlor and the beneficiary. The supervisor shall report
to the settlor if they find that the trustee does not or cannot fulfill their
fiduciary duty, and the supervisor is entitled to bring a case to the

court.

BB, R ZIHRARGIRERA, &

b
U RBRPEOHX., PEHXNCIEEIER . RBRFIEE, TBOENM
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W EAMPEIAF, BEERIHEEERATINER: (—) A&
RALH (=) BEERAW; (Z)RHA THRANLEL H LK.
{EFT . RAF LG, A AANRAANA L ZHANEAHIRT A0 T, 1R
AR LAR AEPT, Wik BARERAY, BRERANGEE A 4
AR AP RE T XN BAF LG iR BT FIATAL, 546F
FPAT A L AR AZPT BRAFa L G, (W) LB ATCE B E G F
Fagrik; (&) fF3eM 76970 B . AR, 8. KoL, THEF ERBRA
AR, (X)) FEAEEX BB, (L) FEHEGAR
Far X; (N RBABIZA RO X AFedrik; (JU) FFHIRH.
B = IR R AR A R T R R AR 6 B R R AR S A
. b, BN B BRI, L IAGRIET K fFHLLEF
WA AR b B R AW F AL B Sk XFFA.

Establishing a Charitable Trust in Writing: The establishment of a
charitable trust and the determination of trustee and trust supervisor shall be
conducted in writing, including the trust agreement, the will or other written
work required by laws and regulations. The charitable trust documents shall
include: (1) the name of the charitable trust; (2) the purpose of the charitable
trust; (3) the name, address, rights and obligations of the settlor and the
trustee, and the respective obligations of the trustee shall be specified when
there is more than one trustee; the name and address of the keeper; the name,
address, the way of determination, rights and obligations of the charitable
trust supervisor if appointed; the name, address, rights and obligations of the
charitable trust administrator if appointed; (4) the scope and the procedure
of appointment of the beneficiary of the charitable trust; (5) the scope, kind,
amount, status, and rules concerning administration and compensation of
trust properties; (6) the percentage or the amount of the annual charitable

expenditure; (7) the content and the method of information disclosure; (8)
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the manner and the method by which the beneficiary will receive trust
benefits; and (9) the standard and methods for charges regarding trust
renumeration, custodial fees due for third parties and other expenditures
which shall be paid by the trust property and its benefits. Moreover, issues
regarding the term of the trust, the procedure for changing the trustee, the
causes and the subsequent liquidation process for the termination of the trust,

and the method of dispute resolution shall also be specified.

123&- B M 0% 2

®
DAF

Management of the Charitable Trust Property

1231

12.3.2

BERAYMERHER: KA LKA EEH, AR TYM~M
KT 30 7 AANRT, ZEFRIETTMT (IR ) 69 M{ad A

AeXHATRIEAZ.

Requirements of Charitable Trust Property: To establish a charitable
trust, monetary assets in such charitable trust shall be above RMB 300,000
Yuan, and the primary value of non-monetary assets (such as equity interests)

in the charitable trust shall be flexibly determined by the Charity.

FRHAGLEM . RIE (AEEREE I EHmN) F+ w6
M, BRARTRILE ROV T LR LEEITH O =, &
FEE TR FAA],

Settlor’s Lawful Assets: In accordance with the Article 14 of the
Implementation Regulations on Administration of Charitable Trust, the
settlor shall have ownership and property rights over the properties upon

which the charitable trust is to be established.
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1233 PHAEFIERITONL: & TAE RO IZEN LD BHEBET,

ARERNBERRIIA DT REEF LS, BB ETE

FAHITHIE, B2 ETIRTGFHF,

Strictly Abiding by the Rules of the Authorities: As the local civil affairs
departments are the governing authority of the charitable trust, the Charity
will serve as trustee to conduct charitable trust business, and will accept and

strictly abide by the rules and the guidance of competent authorities.

BREZRM EHBRIN: ZEEAMES5SRARAM =X R, K
Ko h B ERBITIAN, NMEFASBIRY T ALEA Y=,
AEATLR LR Fr NATIFAL . PR . BREG RAE1Z b A0 7.

Independence of Charitable Trust Property: The charitable trust property
is independent from the property owned by the trustee. When serving as the
trustee, the Charity shall not convert the charitable trust property into its own
property. No organization or individual shall secretly share, misappropriate,

withhold or embezzle the charitable trust property.

RATRER: AERRMZALKE, RE4HATAER N, AL
RN A B ERIZLIHAN, RIREBIF IR, THRAR &S
fZ3e = A B THERA 4.

For Charitable Purpose: The entirety of the charitable trust property and
its benefits shall be used for charitable purposes only. The Charity, as the
trustee, shall not use the charitable trust property for its own interests, except

for when legally obtaining trust remuneration.

12.3.6 EWHETE: AE SO AAERBITIAN, NERBEBGETR

Falb - AZ 4 =, BRIRT, BATIRAZ. EBE LS,
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12.3.7

12.3.8

Prudential Management: When managing and disposing of the trust
property, the Charity, as the trustee, shall fulfill its fiduciary duties and
perform its obligations in good faith and through prudent management in

accordance with the purpose of the trust.

ZHRE: AEAAMEH L EFRZTIAR, N URBERIFFE
HERANER, B OFRERAREFERFFLEEIL. 5480
FEBERAEL., ARSRANEHEFE Y KRB ERFSFLEHTAA
W 5RO 6 AR e REERTT4RE, @A e Tr.

Regular Reporting: The Charity, as the trustee, shall, according to the trust
documents and the settlor's requirements, report the situation of trust affairs
and the management and use of trust property to the settlor in a timely
manner. The Charity shall, at least once a year, report the results of the
handling of trust affairs and the financial status of the trust to the civil affairs
department where it has been recorded, and publicly disclose the

aforementioned information.

LA IBB: KA QA B ERIHTIAN, APIRRBZ L
0 29 X BAFIRBN, R EIRBIL, FF BB A A TR
Fli . HEHRMAE RN THRAWRE B ZIFEITANAMIL, TeA
BEFHR, FFhZIAFBIREEERBET,

Remuneration of the Trustee: The Charity, as the trustee, shall not use the
charitable trust property for its own interests, except for when legally
obtaining trustee remuneration in accordance with charitable trust
documents. The amount of trustee remuneration may be changed if agreed
upon by the settlor and the trustee, and stipulated in the supplemental
agreement, which shall be reported to and registered in the civil affairs

department.
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BRI BARFRERFRORR, RERTHAEREL.

Rules About the Charity’s Expenditures on Charitable Activities and
Administration Expenses Are Not Applicable to Charitable Trust: The
requirements regarding annual expenditure for conducting charitable
activities and annual administration expenses of the Charity as specified in
the Provisions on the Annual Expenditures for Conducting Charitable
Activities and Administration Expenses of Charitable Organizations, do not

apply to such charitable trust.

124 % RERICBRA

®
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Determination of the Charitable Trust Supervisor

1241 HRAFHBEANERE: & TEAEEROZTZALRB R EZRZ

AR, R, HRERERARAATXE, ARRFRE
P ATFF X BAN LA BB RERRPRERIL. AR A
AN, BEEHIRE TIRIL I RA, M RS A el AT

AATEE, RIEAEEIE 98 EIL,

Reasons for the Determination of the Supervisor: Due to the fact that the
beneficiaries of charitable trusts are nonspecific and uncertain before gaining
the beneficial rights of the trust and they have no relationship of interest with
settlors, it is difficult to achieve the supervision of the trustees by the
beneficiaries as is possible in civil or commercial trusts. In order to fill the
vacancy of a supervising beneficiary, the charitable trust establishes the
position of the supervisor to supervise the trustees’ management of the

charitable trust and ensure the realization of the charitable trust purpose.
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Determination of the Supervisor: According to Article 49 Paragraph 1 of
the Charity Law, the settlor of a charitable trust may appoint a supervisor as
required. Therefore, the Charity will fully respect the wishes of the settlor of
a charitable trust. If the settlor thinks it is necessary, a supervisor may be

appointed.

1243 FRBEANRE: AZERFTAMRANY AAA. FARIFEAL

LA AIAEZ M RA, FHBERART A —AME, 7T H
FAFE, AEASSFNERBABAGSITITESPT. EIRE LT
S, 2k ELE 27 SR gk AT,

Scope of the Supervisor: Individuals with full legal capacity for civil acts,
legal persons or unincorporated organizations may act as the supervisor. The
supervisor may consist of one person or several persons. The Charity
recommends the position of a supervisor to be served by an accounting firm,

a law firm or a charitable organization alone.

1244 AE3 B BAMRF: RIE (AER) FOTAELE RO0E, 1l

RAST ZFRAMAT A AT RR, RELEIPFERAFZTZANRE, 17
M BRAKINZ AT BT S RA A BATIRW, B Le1Ei
FARARLE, FABA R T L LG AR EIRRAT TN,

Duties of Supervisor: According to Article 49 Paragraph 2 of the Charity
Law, the supervisor shall supervise the conduct of the trustee and protect the
rights and interests of the settlor and the beneficiary in accordance with the

law. If the supervisor finds that the trustee does not or cannot fulfill its
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responsibility, the supervisor shall report to the settlor and is entitled to take
the case to court in their own name.
12.45

FHBEAGRB: AT HAFIRIRANRD, RIBERY
FANTR, AERIIFFHE.

12.4.6

g8 EiEE
«11% Iy

Remuneration of the Supervisor: The remuneration of the trustee and/or
PR ABIRBERA TR AR FRAXAEE G AT, X TRl
LR N

supervisor of the charitable trust shall be determined in the trust document
in accordance with the wishes of the parties to the trust.

2 (1

AW FHAER L iH R 40 % 25,
SHRUMRA TSI Y SATHS

LG AFFBERAR LR 1Z 1 RGN 4

EALWERPITE

nad
Formulating the Work Guidelines for Trust Supervisors: Prior to the

Charity.

promulgation of relevant laws and regulations, the fiduciary duties, the
supervisors shall be regulated by the Work Guidelines for Trust Supervisors

composition, the rules and procedures, resignation, and the change of

formulated by the Executive Committee of the Board of Directors of the
125 B HBHATRAERF

%

Settlor of the Charitable Trust Opens a Charitable Account
REFH), &

INYY

1251 BREZHEXRAFRABER P P L. £
PEAGE 5
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Fel FF (IEA
HEFNECEEZRARINT B @AY T,
5Tk A EEIRIRP, RMFEHIRYAT LY
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XX BERBIRP ", ART ARANY B F 322 F A BETRF 0 2”

AL

Naming the Charitable Account Opened by the Settlor of the Charitable
Trust: In the business of charitable trust (including equity interest charitable
trust), the parties of the charitable trust shall sign the Charitable Trust
Agreement which stipulates, among other things, that the settlor of a
charitable trust may apply to open a charitable account, and such charitable
account shall be an independent charitable trust account under the charitable
trust business, and shall not be mixed up with the charitable account opened
by the donor for contributions. The settlor of the charitable trust account
shall name the charitable trust account, and the name of the charitable trust
account shall end with “XX Charitable Trust Account”. For the naming

requirements, please refer to Article 3.2.2 of the Contribution Prospectus.

BREFIRPF QAXSAEAR: AEREETME (A ERERER) T
PEAT AT N E: TR A EFRIKP FHANAIXXY & EZ,
% EASFIE P R B IR A AR RAL P R IANRFE T a9 KA KA
EEHRERABF R B ERIREFRAINGE Z AL

Relevant Parties of the Charitable Trust Accounts: The relevant parties
of the charitable trust shall agree to the following issues in the Charitable
Trust Agreement: the “XX Charitable Trust” shall be the charitable trust
account holder of the established charitable trust account. Either the relevant
staff appointed at the Secretary-General’s Staff Meeting, or a third party
other than the settlor that has been recommended by the settlor of the

charitable trust shall be the charitable trust account advisor.

12.6% A E2 AR R 4G KRB ITEE

®
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Record-Filing with the Civil Affairs Department
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12.6.1

12.6.2

REBHRIAEITZIARLE AEER: HALELA KA LHAKTA
REhEGRE, AALAELEERAMEITZARLAA, #
A% A o) AR AL BT M BB E AR BRI EE. R
AR R AR R BRI HH 09, REHMAL L.

Record-Filing Within Seven Days of the Execution of Charitable Trust
Documents: After establishing the charitable trust with the fund as a trustee,
the Charity shall, within seven days of the execution of charitable trust
documents, file a record with the civil affairs department of the people’s
government above the county level where the Charity is located. Anyone
that fails to submit relevant documents to the civil affairs department for

record-filing as prescribed cannot claim any tax benefits.

B —RAEEHARANRANALZIANGEER: F—ASEHAAN
RAMNAEZ AN, TRAR SHZ L P —ANRIBEZZIEET
18 Z AR TR (R EATHE T TARR 5256 m N ) L AT HE.
FHAGRERFE ALY, FRORBEHNELFEEEELS L b2
FAPT G N R BT R ECER ]2 3

e

Record-Filing When a Charitable Trust Has Two or More Trustees:
When a charitable trust has two or more trustees, the settlor shall determine
one of the trustees to be primarily responsible for the management of the
trust, and to make the record-filing in accordance with the Implementation
Regulations on Administration of Charitable Trust. If multiple trustees are
located in different places, record-filing information shall be shared among

the civil affairs departments where these trustees are located.

12.6.3 HEEARGMF: AL AMA L LRI ZRAGR I FiF

&g, RURIATH@MA (—) FEFFH; (=) ZRAY
WHAER (AP ) Fok TR F kg B8, (=) B IeA
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AT & RIRTT 89 KRBT

Materials for Record-Filing: When the Charity serves as the trustee of the
charitable trust and files a record with the civil affairs department, the
following written materials shall be provided: (1) an application for record-
filing; (2) (a photocopy of) proof of identification of the settlor and a
statement on the legitimacy of the trust property; (3) for the trustee, (a
photocopy of) the financial license of the trust company or the written
document concerning the registration or the qualification of a charitable
organization; (4) the trust document; (5) proof of opening of a specific
account for the charitable trust and a fund custody agreement with a
commercial bank, excluding in the case of a non-capital trust; (6) (a
photocopy of) the certification materials proving the delivery of the trust
property; and (7) other materials. Four copies shall be made of the
aforementioned materials and shall be submitted by the trustee to the civil

affairs department conducting the record-filing.

12.7 & EAT 50 = 4Tk
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Separate Accounting of Charitable Trust Property

BEF AL LB ENRP Y TEREX, AEASARTEA L ZIEE IS
WP, SEATERAEIE . ke, Erkb A

With reference to the management of the Charity’s charitable accounts, each
charitable trust shall establish an independent account, which shall be managed

separately with separate bookkeeping and balance calculations.
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The Charity shall refer to the Implementation Regulations on Administration of
Charitable Trust on issues concerning the establishment, record-filing,
management and disposal of the property, change and termination, supervision and

public disclosure of the charitable trust.

13i% %48 (DAF) P RF A AELNE

DAF Account Service System

13.1%:% £7% (DAF) WP RS AL A P BAE ST EE
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Users and Main Functions of the System

“i# %45 (DAF) IKPIRF AL RAXESRXNIZLFARER AL, 20
AN AIETIEAN . RO IE . RIEF W SAARTBGA. F = F IR
A SHETRGATHIAFT R AERP HAA. BETRPRF ., AETKF &
A BEWRPEFR . AEERTMF . S IGEEFAAAR RALR, %4
Gohe FI S 7 TR 6 R A, FFREEIRG. KA. WA RIEB B
BEEEEAKGRSEEE, M EIARLE QAT R &% Fh it 4T
MK P AL, RARALVA R B oAby 5 32,

The System, as the main business management system of the Charity, is mainly open
to relevant personnel and organizations, such as, the internal management staff of
the Charity, Strategic Cooperation Partners, recommended qualified donors, third-
party donors, donor qualification examiners, charitable account holders, charitable
account advisors, charitable account reviewers, charitable account supervisors,
philanthropic expert consultants and qualified grantees. The System enables
multiple parties to exchange information and provides them with management
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services related to contribution, investment, granting and post-grant supervision, in
order to facilitate the arrangement and management of the charitable activities

through different accounts and processes in a systematic way.

13.2«i% %48 (DAF) WP IR$ R A7 A KEH

®
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Basic Structure of the System

“i %48 (DAF) K P R4 A 47 493kt B34 A “B T RE 8 A &R R
Flé) 2%, JSFETR G Z% T At E A ERETE Z AR . B AR
(DAF) Ik P IR A 4 BATawANF ARUR, 472 # %45 (DAF) &
LR PFARR T ER A%, #5735 (DAF) KB A2 MIAF A%, B%
#% (DAF) & #5 IGLALEMIE K A A Rt 48 (DAF) EEEH A%,

The System adopts a separate management method and divides various users into
different modules in accordance with their different roles. The System currently
consists of four sub-systems, which are the DAF relevant parties of charitable
accounts login system, the DAF Strategic Cooperation Partners registration and
login system, the DAF qualified grantees registration and login system and the DAF

operation management system.
1321 “i#%4% (DAF) RERFHMXFTERAR”
DAF Relevant Parties of Charitable Accounts Login System

i# %48 (DAF) A EIKP X T AR EZAREERS TAERP 69RF A
5%, BAERPHEAA (SHBMA). ZEKPRF . ZEKRF S
A, FZFHBA (2 ROEEAERP TR ), MEHLFREFEX
AENRP . IR, . 8. AEMTEAEFAETH. ATHER
W ASFRACH) TR, R E T AR AR FERMY Z 2R,
AL EF Wb RIFAASHARIE ALY EM, FBIG A P& 2 A A
Wk Z M ER AR (BEF TR . RS0 RSk )
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13.2.2

RAES20 TR 9305, HBFIAEZ, BIFEHEIREATE,

WE+ B M, TREBIRIEARKARERAIN, Je1FT A0 69

The DAF relevant parties of charitable accounts login system mainly serves
the different parties of charitable accounts, namely, charitable account
holders (qualified donors), charitable account advisors, charitable account
reviewers, and third-party donors (excluding charitable account supervisors),
to conduct charitable activities related to the opening of charitable accounts,
contributing, investing, granting, and transferring of charitable assets. In
order to ensure the particularized sources of the donors and meet the
requirements set by the supervisory authorities on fundraising by charities
without the public fundraising qualification, the signup page is not available
on the Charity’s official website. Potential donors shall be recommended by
the members of the Strategic Development Advisory Committee
(philanthropic expert consultants and Strategic Cooperation Partners ) or the
staff of the Charity, obtain the qualification as qualified donors, fill in
exclusive registration codes, confirm their qualification online, and start to

open charitable accounts.
“if %4 (DAF) RS ZMIBERAL”
DAF Strategic Cooperation Partners Registration and Login System

i %48 (DAF) KRB OERFEM/BRAAEIERS TEALLLHE
3T B ERAREON K R ITEAT T CGRI T 38 ZAg 2 A Kk
BB BATEIARY 4RGSR, QIE R TRTEENAM. 3F
FAMBBEFMERAM . EZIEMIBRRG T, RSV A
A E AR 36 AR W9 A RIS 2T 7 W b P 09 64548 I
AFHRGF R BETRP B R AEE RIS iZ Rk
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The DAF Strategic Cooperation Partners registration and login system
mainly serves Strategic Cooperation Partners that have established a strategic
cooperation relationship in the field of philanthropy with the Charity by
signing the Strategic Cooperation Agreement, including but not limited to
investment management organizations, non-profit organizations and other
qualified organizations. In this registration and login system, Strategic
Cooperation Partners may appoint recommenders (qualified donor examiners,
charitable account supervisors, and philanthropic expert consultants may
serve as their recommenders) to issue recommendations for their signup.
After obtaining the qualification to sign agreements with the Charity,
Strategic Cooperation Partners may initiate the process of signing the

Strategic Cooperation Agreement.
13.2.3 “# %48 (DAF) &R WAL EZMIBEI LR
DAF Qualified Grantees Registration and Login System
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The DAF qualified grantees registration and login system mainly serves

grantees that have passed the qualification vetting process. Potential grantees
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13.2.4

may select a specific third-party organization from the database of qualified
grantees’ assessment institutions disclosed on the official website of the
Charity to conduct the qualification vetting, after which it needs to select a
specific practicing-lawyer philanthropic expert consultant to conduct review,
in order to obtain the qualification as qualified grantees. After the Charity
grants the qualification to qualified grantees, the charitable account advisors

may advise the making of grants to those qualified grantees.
“# %4 (DAF) ZEFEAHR”
DAF Operation Management System

% &4 (DAF) BT 5 AR EIZMGSTAEELSYANETHEARAL
Mo B FAZAR TR AR, ER AR T8 ki & 48( DAF B B8 2 A %,
I R T ik ZAa BRI, . HBE03851) T, £iZ
FOF AR P AKX A EEHUATE R, Fh,

The DAF operation management system mainly serves the internal
management staff of the Charity and other personnel that have approval
authority. They may log into the DAF operation management system to
manage or approve both users and relevant charitable activities in accordance

with the Guidelines.

(1) AERSLHANFETEANTERELZR (DAF)EZEEEAL:
AEERONHEEAR] TAERESAE 7 Wbt “EM/E
X7 M, @i EEAEM CCOEMA P R F-ELAREFK-A
HARTEATAETAE B /AR P B3 0/ AEE FRMFER” BN
o, fEkdEde) %4 (DAF) B EERAL” $REOHEEK;
BARARAERELCARN TR LG, KEE2NIEEZANTH
M P AR K

The Internal Management Staff of the Charity Can Log in to the
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DAF Operation Management System: The internal management
staff of the Charity can click on the “Login — Professionals — Donor
Qualification  Examiners/ Charitable Account Supervisors/
Philanthropic Expert Consultants” button on the right side of the
signup and login page on the Charity’s official website, and then log
in to the DAF operation management system on the pop-up page.
After the Charity’s Intranet has been developed in the future, the

internal management staff can log in directly on the Intranet.

EEFHRBYGAR TEZEEZH (DAF) BEETE R G%: AT
ARG ATAETAE 0 AERP B0 A& ERZMEFEA
FAHRMBAOAR FEREERGNRERAR, A TRTHLBAT
MXITT, GEIFGATHRIAT . AEKRPEFR. AE2F R
BRI T AR RE 7 Wbty EM/AER &, @it i&ks
] “EEZMR P oy R F-F AR BRK-GIBGATATT R /4
ETRPBF R/ AEEFRPVER” 9NT, A6 B AR

(DAF) 2882 A% YR EEEK.

Personnel with Approval Authority Can Log in to the DAF
Operation Management System: Although donor qualification
examiners, charitable account supervisors, and philanthropic expert
consultants are not internal management staff of the Charity, in order
to perform their duties, they can click on the “Login — Professionals
— Donor Qualification Examiners/ Charitable Account Supervisors/
Philanthropic Expert Consultants” button on the right side of the
signup and login page on the Charity’s official website, and then log

in to the DAF operation management system on the pop-up page.

133X FARIBMAXAKRTETN . AERPBEFAUARLAEETTRPIANERILY
A YoE A HLeR
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Instructions on the System for the Registration of Database Admission of
Donor Qualification Examiners, Charitable Account Supervisors, and

Philanthropic Expert Consultants

R CRINT R RARN SRR X T AR F2/E 54430 A G T H
BEWPBEFA. AEFRBMPINEETEIENY F 41 £0H9NT, KREA1EIK
IR ERARTEATAETAT . AEIRP HHARL HEAER P BF 0L
BARALHFNEEL TP, i CRINTREZR/AZEELATEL
AR IESBIRGATHIAFT RN . AERPEFR. AEFRMPINETE
INED B KIS TRARRL G NSTAT, B i FefE A48 A AR TR &
EIRPBEF R RH ALK R E 6§ 5 AR A Ei% %48 (DAF) TKF RS
F AT T 3R1E:

In accordance with Article 4.1 of the Administrative Measures for Admission of
Professionals into the Databases, donor qualification examiners appointed by
Strategic Cooperation Partners, charitable account supervisors nominated by
charitable account holders, and philanthropic expert consultants invited by the
Charity shall complete relevant registration of database admission in accordance
with the Administrative Measures for Admission of Professionals into the Databases.
Applicants who intend to become donor qualification examiners, charitable account
supervisors or philanthropic expert consultants shall respectively finish the

following procedures in the System:
1331 SR RMATHRTE N 2 M/IER
Registration and Login of Donor Qualification Examiners
(1) SRFBWATHIT R 62

Registration of Donor Qualification Examiners
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Applicants who intend to become or be appointed by Strategic
Cooperation Partners to serve as donor qualification examiners shall
click on the “Signup — Professionals — Donor Qualification
Examiners” button on the left side of the signup and login page of the
Charity’s official website, and then fill in and submit the application

on the registration page according to the instructions.

SR ATHRT QB

Login of Donor Qualification Examiners

FiZ A W IRAPTR LG ARSI A TASTRT R NSRBI
wiFid il T RASRHIEE EIHRITONEFAZAIN, Z 804
BIGATAETNE R EP RN, WNATAERERERT S
P ke CEMIRT” RE, @i EEAMNCCIEMA PR K-
kAR EF-SHBIBGATAEINT AR GANT, At
“i% %A (DAF) EEEEER G RN MER.

When the Contribution Management Department of the Charity
completes the review and confirmation of database admission
concerning the application submitted by an applicant who intends to
become a donor qualification examiner, the applicant’s registration
of database admission shall be deemed as finished. After this, the
applicant can click on the “Login — Professionals — Donor

Qualification Examiners” button on the right side of the signup and
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login page of the Charity’s official website, and then log in to the

DAF operation management system.

13.3.2 B-EMK P BF N ey EMIE X
Registration and Login of Charitable Account Supervisors
(1) RERF BTNz
Registration of Charitable Account Supervisors

WM IF A &E P BT 0GP IF AR A E IR P JA AR A
AN ANEEZRX IR LA ER P B AEALE
DT M shey CEMIAR” W@, BiLE kMR PIEA-F
WA FUEM-EMAER PR R AT, AL ENTE,
IRIBIRT TRITE A SR E HR R,

Applicants who intend to become charitable account supervisors or
who are nominated by charitable account holders to serve as
charitable account supervisors, subject to the Charity’s rules and
requirements, shall click on the “Signup — Professionals — Charitable
Account Supervisors” button on the left side of the signup and login
page of the Charity’s official website, and then fill in and submit the

application on the registration page according to the instructions.
(2) BERPEFRANER
Login of Charitable Account Supervisors

B ERAPTIRE M IE BB P H5 R A B iR
T ARELRMEBHITMAETHIN, 55 LERPF
&

REPRRAESGE, W ETALEREALST F 3Lty “I2HM/
BR” RE, @it EEEMCCIEME P aER-F AR B X
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BETK P BT RBAR G, EIIE L6 % %48 (DAF) 8
EHAGRBEXK,

When the Contribution Management Department of the Charity
completes the review and confirmation of database admission
concerning the application submitted by an applicant who intends to
become a charitable account supervisor, the applicant’s registration
of database admission shall be deemed as finished. After this, the
applicant can click on the “Login — Professionals — Charitable
Account Supervisors” button on the right side of the signup and login
page of the Charity’s official website, and then log in to the DAF

operation management system on the pop-up page.

13.3.3 A& E RBAF W EM/IEF

Registration and Login of Philanthropic Expert Consultants

(1)

& &% TR 6 i AT
Registration of Philanthropic Expert Consultants

LARELRIRIE L EE R0 PIHA CGRIPALAXT
TR & TR PRI ) MRS LE 5 Wbty <2
7 R@, BILEE AN P EM-H LA R MM
EERRFE G, E3 B IEM R @IRER T TARITE A5
B HIER.

Applicants who are invited by the Charity to serve as philanthropic

ot

%
foi

expert consultants shall click on the “Signup — Professionals —
Philanthropic Expert Consultants” button on the left side of the
signup and login page of the Charity’s official website, and then fill
in and submit the application on the registration page according to

the instructions. Overseas persons shall complete the offline
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(2)

registration of admission into the database of philanthropic expert

consultants.
B+ R R XK
Login of Philanthropic Expert Consultants

IMERAEE TP FIFARR YR, EARAKEDIREALT/R
B8 BRI P 3R 69 A0 3 M 2 & TR 9 9 N R F AL E LY
Kb b, dAEASLAFHRIPATAS KT ZLMMELEER
R F)A R BN FAZ AN, B )E BP LA 7R B R ) 44
NITAT , AR N T AL N AR R XL CGR Y| T i3 &
B EERRTHELARIELBIBGATHAIET . L&
PSR AEERBPINEE LK . 40569 4 E L M
BT ALEAREERE T Wbty CEMIEE RE, @il E&E
Ml ez P e ER-F U ARBER-AEFTBRAR

0, kit egeit 48 (DAF) BEFE AR YA BER.

After receiving the application for the admission into the database of
philanthropic expert consultants, the Contribution, Investment, or
Grant-Making Management Department shall submit a preliminary
review opinion on the applicant’s qualification to the Secretary-
General or the Executive Secretary-General of the Charity for review
and confirmation. If approved, the registration of database admission
will be regarded as completed. Please refer to the Administrative
Measures for Admission of Professionals into the Databases for
details of standards and measures of database admission review and
confirmation. Philanthropic expert consultants may click on the
“Login — Professionals — Philanthropic Expert Consultants” button

on the right side of the signup and login page of the Charity’s official
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website, and then log in to the DAF operation management system

on the pop-up page.

14 A E AW L 5K BAEX

Operating Model of the Charity

1415 B Atk 2 S A £ 2

®
DAF

Establishing Cooperation Relationship with Strategic Cooperation Partners

14.1.1 RAREE S REAVERFEG A

Procedures to be Strategic Cooperation Partners of the Charity

BT BEEEAA AR EATEEANGIRT, EAR. 5
A el B, WATE A AEBAAR. TRMARFEARIEE
AR AN I RA R EE R KBSV, HERAEE2ETH
ARG RE SRR R, TS E@tgLibik. mRAKREE2H
BB A AEPRAF 69 & i AR e T

Z‘»%x

-
=3

Subject to the laws and regulations of China and the rules governing the
operation and management of charities, and based on the principles of
voluntariness, equality and good faith, investment management
organizations, non-profit organizations, profit-making organizations and
other legal persons or unincorporated organizations may apply to be
Strategic Cooperation Partners of the Charity, establish a strategic
cooperation relationship in the field of philanthropy with the Charity and
carry out multilevel business cooperation. The procedures to be Strategic

Cooperation Partners of the Charity are as follows:

(1) BEe)RESAEKAE R TR AT 7 Wb TEME TR P
EM- RS EM AR, ERENORE, BEEMA
FHEACEEREFALL FEE.
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(2)

(3)

A potential Strategic Cooperation Partner shall fill in the basic
information and recommender’s name required for registration on
the popup page via the entry of “Signup and Login — Signup —

Strategic Cooperation Partners” on the official website of the Charity.

AEALER (RN TiRERNZELLFATELARI2ES
HARTEA AT B AERPBHF R AEFFTMENEEE
IEN B E T AT M IBGATARTF N AETKP BT .
# &% TR IR Ay HA 55 00 RSB IRAE s B 5 B L, JHH#

BREFILRZEALER.

Donor qualification examiners, charitable account supervisors and
philanthropic expert consultants that have been confirmed and
disclosed by the Charity in accordance with the Administrative
Measures for Admission of Professionals into the Databases shall
issue recommendations for Strategic Cooperation Partners that they
have recommended and submit these recommendations to the

Charity.

A 2K 3t B 6 KB SAFIR I BATE Y AT AL, F
G, KESREIZ KB SMEREL B L o45 a5
oA 04 F5 8 38 Jm BT ALK L) TAEF I, 4 KRS AEIKAE A
NG, R W AFEF CGRIN T i BAR A 5 42 Bk S Hals
HELAY .
The Charity will conduct a qualification review for a potential
Strategic Cooperation Partner based on a recommendation. After the
Charity has approved the application, it will notify the corresponding
Strategic Cooperation Partner by sending it the confirmation code of

specification and written confirmation that it has met the
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14.1.2

specification qualification standard required to enter into contractual
agreements with the Charity. With the confirmation of the Strategic
Cooperation Partner, both parties may then sign the Strategic

Cooperation Agreement.

A AR R SR 0 R R i AR A (RN T ZARANE
2RV BUREIR) T FvAiFmile.

The procedures for applying to be Strategic Cooperation Partners of the

Charity are elaborated on in the Strategic Cooperation Agreement.
£F CGRI| Wit ZA8NB AL RBOEHBAFALAR)
Signing the Strategic Cooperation Agreement

A TRIAKS R L KBS ( LIERTE AN BAHELALR.
HAAETAALRF ) E I RFOEMEXFZ, TFHRS S KIBBA, K
HEASTT 5 R AR AIT CGRIN T R 4G5 AR KRB AVEh
BARELARY , LR IES) DAF Flkag & &, 1L A+ EER AR,

In order to promote the establishment of strategic cooperation relationships
between the Charity and Strategic Cooperation Partners (including
investment management organizations, profit-making organizations, non-
profit organizations, etc.) and to better serve donors, the Charity and
Strategic Cooperation Partners may sign the Strategic Cooperation
Agreement to jointly promote the development of the DAF industry and

accelerate the establishment of DAF in China.

14.1.3 REBAVERARFT XA ERF

Strategic Cooperation Partners Open Charitable Accounts

BR R A KA B ELAT B A RS IR S B G g B AR R T &
P AR, VARVAEAAEIE 7 XA 20915 ) BT 6948 K 4F A A
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BT AR AL T AT RA RSN AHBIBEA, XA

EWF, FaARLeRATIHE,

The Strategic Cooperation Partners and its employees, clients, members and
other specific institutions or personnel that have a clear or potential intention
to make contributions and, based on reasonable determination, are in good
credit standing may become qualified donors of the Charity by completing
the Charity’s procedures, open charitable accounts in the Charity, and make

contributions to the Charity.
R AR R R REOEBIERAT P, XZNER

Strategic Cooperation Partners are Responsible for Management of

Client Relationships with Qualified Donors

By B SR KA 4 R R R 22 4] 948 R AL A R KK o2 b SRk A
VRS E 0 RN T i B4 5 K22 RS BUT AR 8
M, EAR R FIZ R SRR 0 SAIREAZ P X R 49 E 3L,

Strategic Cooperation Partners shall specifically take the responsibility by
themselves for the management of client relationships with qualified donors
that they have recommended, in accordance with relevant rules formulated
by the Charity and the Strategic Cooperation Agreement signed between the

Charity and the Strategic Cooperation Partner.

1428282832 ER. $ TR IAEX

®
DAF

g

Multi-Level and Multi-Entity Training Model

FeAeatBhR g, LELEAAREAMIANGART, Ahe
¥hARxRT ERES SRR, S ARG IAEX:
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According to the Charity’s purpose, business scope, and relevant rules, the Charity,

together with relevant parties, will promote a multi-level and multi-entity training

model:

1)

@)

ARRLDAFEHERRABRTINIERE: IAkEbaAhTE, &

AeoRpirdot. 2%, £8 “URHNRIZIITERE” , @Kk
INTE L B SRR BT AR S0 A A B ARBE NS I, X T i £ A

B
3 IEY| TAZIRE B AN S, FEAGLIA PSS 14.2.1 A CRI|F ik
A=
AN

2 AN A BAG N B IE)| TARM B F A EY PliEmILE.

Ny

DAF-Giving Charitable Training Projects Based on the Charity as the
Platform: With the Charity as the platform, the Charity will design, operate
and manage DAF-Giving Charitable Training Projects and provide charitable
training for qualified beneficiaries determined in accordance with the
principles of openness, fairness, and impartiality. More information about
DAF-Giving Charitable Training Projects is elaborated on in Article 14.2.1 of
the Contribution Prospectus and the Project Management Rules for the DAF-
Giving Charitable Training Projects of the China DAF Charity (hereinafter

the ‘DAF-Giving Training Projects Management Rules’).

REHFBMPFIERZI A SMENMA T &R ZHEES TR
ERZYAE : AESLWAE AL F TR FHE BT A SAENAHMF,
REFHZFHMER LA “EEREETRMELERZIRA” , @&
EEFRP R NZITY], BHELARPREGLESZL, L1
ARRALEL IR, BFUAF BTN, XTHE AL
FRIFHEBIZN A A 69k X N5, e (RINTEZBAZEELXTH
WA R ABAE S IRGATHIAFT R AERPBFR . AEFTBAEN
18 k) B (i 2ig A EE R FE R T SR Ak Tkt

AL,
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(3)

DAF Philanthropic Expert Consultant Training Program Based on
Cooperative Institutions of the DAF Philanthropic Expert Consultant
Training Program as the Platform: The Charity will establish the database
of cooperative institutions of the DAF Philanthropic Expert Consultant
Training Program, and launch the DAF Philanthropic Expert Consultant
Training Program together with third-party institutions, to provide
philanthropic expert consultants and other professionals with charitable
training, encourage professionals to join charitable causes, improve
professionals’ expertise in charity, and advocate the building of accountability
through professionalism. More information about the DAF Philanthropic
Expert Consultant Training Program is elaborated on in the Administrative
Measures for Admission of Professionals into the Databases and the
Administrative Measures for DAF Philanthropic Expert Consultant Training

Program.

AT B i RABREA ENAERIZAF & TR b Bif 248908
W F AR AT G, TEEZRFEEZNASRIERIT RO
FRNE BB ARG S B A BAAGAT )R A, RGIFEH 2
PR AR AL AT 89 Ak 57K, B H FHEH E UL 09T LS E
B AEEF.

Industry Training Based on the China DAF Forum as the Platform: With
the China DAF Forum as the platform, the China DAF Forum will carry out
industry training courses for institutions and individuals in the DAF field,
improve the business capability of DAF practitioners, and contribute to the

compliant development of the industry and ecological sharing of DAF.

14.2.1 % 3@ 43N H3E)| TR E

Establishing the DAF-Giving Charitable Training Projects
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(1)

(2)

il AN RIED TA2G B
Purpose of the DAF-Giving Charitable Training Projects

ARKERAER LN TE, IHESZRBEA. ALK E N
AAEEL, [WHBMKET AL, AEASIR S i8N
AR LA, REAF. AT SRR Z A

E‘,\

, ST BAFRMNBZHKF IZ)|, W EANRIT)| A2 REE
NSk, BEAENIAI LT (QIFTH AR RAET A HELAL)
e ERi O e

o E\,\

y

In order to effectively achieve the purpose of the Charity, to encourage
more donors and the general public to participate in charitable affairs,
and to promote the popularization of contribution education, the
Charity establishes the DAF-Giving Charitable Training Projects. The
DAF-Giving Charitable Training Projects will provide education and
training related to public interest for qualified beneficiaries as
determined in accordance with principles of openness, fairness, and
impartiality. The DAF-Giving is initiated and led by the Charity, in
association with relevant parties, both domestic and overseas
(including profit-making organizations and non-profit organizations),

to provide charitable training.

B (R Wi RN 8K BB AEHIITELLRY FHEH
“ib ZAG B ITY| LA HATIRY

Making Contributions to the DAF-Giving Charitable Training

Projects as Agreed in the Strategic Cooperation Agreement

AE AL B AR E R OEAAEAKAE T VASE R F S F Y CGRY| T i &
Ao KR KRBV BATEXARY FLZ, ZREAEKAF
XIS AAEAKAE A8 KA T FT VA 6] “id B 48 TAZ 73R NG AE K KA
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The Charity and the relevant Strategic Cooperation Partner may agree
in the Strategic Cooperation Agreement that the Strategic Cooperation
Partner or its relevant staff may make contributions to the DAF-Giving

Charitable Training Projects.

AR RBAR K BAVLRLR T ISR T WA E ) GRY| T ik & 48
INBAERRBENPATEIRY T, ZTF AR RL
0 LIRIF SR T A 5 Z 7 IREA, A B — 2 bl
8 75 S A & KA SRS PTAFIAS AR T TN, EAEES
Rz AEIRP, ABE &SR T 2N a3 14276
MEEARRE, RABRELERELNNELEERP, HRE
B AR KA S B) R ALK il & AR 3 329 TAZ 848 2 ELAK
A, VAEIAHTRE B LFTRGALAGES, ZRALRA
i# B 69 £ B4 (Cause-Related Marketing) 7 X3/ % HH . 4o
RERBH IR PRI RIBATA, AREEeREENK
BRBREIMEH, KA E2KEH LA NT RATA N LS
e R AR E D),

The Charity and the relevant profit-making organization may specify
in the Strategic Cooperation Agreement that the profit-making
organization or the third-party donor recommended by it with the
qualification of qualified donor may open a charitable account and
contribute to this charitable account a certain percentage of revenue
generated from selling products, providing services or from profits
made. Such funds may be indirectly used on specific projects of the
DAF-Giving Charitable Training Projects. Alternatively, the profit-
making organization or the third-party donor may contribute directly
to the general charitable account and, together with the Charity or

relevant organizations, establish specific projects of the DAF-Giving
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Charitable Training Projects. This will achieve the integration of
public and commercial resources and promote specific projects
through the industry-wide Cause-Related Marketing method. In order
to ensure that the operation of the Charity is compliant with laws and
regulations, the Charity will cooperate with other charities that are
qualified to raise funds from the public, when public fundraising

activities are involved in the process of Cause-Related Marketing.
(3) BREFIHBALKIZH
Training for Fundraising Professionals

BAr, RLFIRALNRSBRCLELEARA—ARMGITL, W
ERE BT LGN, A IR EF 08+ b,
KB B FIBARKE A, PEK, KESLKEHFEERN I
HAuLBLR (BRI aGAE R K F . FIR ) BRIES IR L 4R
ABIE)], FAIAF BB FFAFKLE (China Association of
Fundraising Professionals ) 7. % oo 3 & RA B
( Association of Fundraising Professionals ) 83 A B Fr &0k 7

A9 IR RIRATR I, AT LI 09 K, JRaB AT L BR

o EARMEES: (P NRICHEZE LA 5 EBORRE), 2R 2016 £k, 55 50 .

Zhenyao WANG, ed. Comments on the Charity Law and Policy Outlook for Charities in China, p.50 (China Law
Press 2016).

VA ZREARNER B o NI ) A 8 AT B N RS AT IR B IUH , 8O T HES) T E A AT
TR BRI B T A s RS S WL M B R & WIS RS A RS PERA RS,
oy HELES B 2 AT LRI 24 i B < e S T R B R G AR PR R 0 SCRE, B AT R e O PR (5 A =
MEAEHTREFL (BEHLD ATTEME. MISFETUN: http/www.cafpnet.org/

The China Association of Fundraising Professionals (CAFP) is the first membership association dedicated to
promoting the professionalization of the fundraising industry in China. The Association is strongly supported by the
Narada Foundation, the Zhejiang Dunhe Foundation, the Shenzhen One Foundation, the China Foundation for Poverty
Alleviation, the Alibaba Foundation, and the Shanghai United Foundation other Project Management Committees.
Currently, the organization is operated by Fangderuixin social charitable innovation development center in Jingan
District, Shanghai. The official website is: http://www.cafpnet.org/

8 1960 S, FEFRA AN HE T A AR, JPRM AR A T —JILrfir i EPRA 2% 5K
NERER BN NV R R BRI =7, RREE ST — 12800, M TALRMEERE S =22 —, [
oy A Bk ok T 40 2RI . WIS TUN:  hitp://www.afpnet.org/

Since 1960, the Association of Fundraising Professionals (AFP) has inspired global change and supported efforts
that generated over $1 trillion. AFP's nearly 30,000 individual and organizational members raise over $100 billion
annually, equivalent to one-third of all charitable giving in North America and millions more around the world. The
website of AFP is: http://www.afpnet.org/
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(4)

HNINIA K KR F . FIRAANLIZ VAN, LR EL R ATAE
K. FAFRTRL , G — 0 B AT A A,
Pt AR TG0 KR

While professional fundraising has become a mature industry in many
countries, itis still in its early stage of development in China. With the
intensification and specialization of fundraising competition,
professional fundraising tends to be given a greater role in China.!’
Therefore, the Charity will cooperate with other domestic and overseas
organizations (such as universities and colleges) to actively promote
training for fundraising professionals. At an appropriate time, the
Charity may join the China Association of Fundraising Professionals®®,
the Association of Fundraising Professionals®®, or other influential
international associations of fundraising professionals, engage in
facilitating the development of these associations, and, through these
associations, domestic and overseas universities, colleges, and related
training institutions, organize qualification examinations for
fundraising professionals and grant them qualification, as well as
establish unified professional standards and admission mechanisms, in

order to promote the development of the fundraising market.
4 F AR BIE] TR BAE EitEA

Right to Information of the Beneficiaries of the DAF-Giving

Charitable Training Projects

ARIE CAEE) FLTAFUNE, “BEME N LE T HEAL S
Za) )”ﬂ]f’*f/ﬁ l’f/};//luﬁiﬁul’ﬁ;#U/& E.,— ”.JHQ $¥R/i\/x\rﬁ
P @RI I AE AT Fo AR T ) AL R AR

I, VAR AT ZAATE I, RN HRIT)| T 3B A
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(5)

L B ERME L, WA, THABRBPRIENLSE, 4

AL, ARk i & 4G H 3T )| TAZ R B A B AR R
ERFEAEEH Mk Lag, LT AMARKELO L EAR
AT T AR 694 4m 5L 55

According to Article 75 of the Charity Law, a charitable organization
shall inform its beneficiaries of the granting standards, working
procedures, working norms and other relevant information. Therefore,
the Charity shall disclose the standards and procedures pertaining to
the selection of beneficiaries of the DAF-Giving Charitable Training
Projects to the public in order to encourage potential beneficiaries to
apply. The beneficiaries have the right to know details regarding their
benefits, such as the granting standard, the working procedure, the
working norm, etc. The Charity shall disclose the aforementioned
information on its official website, which will be deemed as

performing the duty of informing beneficiaries.

i B AG 25 3T )| TAZA) L AREASL. A LME L. T E PFATH
MO FE . B EF EORIAETE., LEANFEHT, R
BHATEIE, HE AT, RAAZASHE, FEFfETRERL
WA, & CRINTEZRABAELRE. R, 430D
BRI T ik A 22 A FAG 72 35| TAZIR B E I H LD

FF@ILE.

Detailed information concerning the names of the DAF-Giving
Charitable Training Projects and their meaning, project establishment,
determination of project execution organizations, submission and
review of the Implementation Plan for Project XX, review and
determination of beneficiaries, management of project implementation,
management of project funds, management of project information,
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management of project evaluation, etc., will be provided in the

Guidelines and the DAF-Giving Training Projects Management Rules.

14. 3P AR I B AR e B4 4

®
DAF

Equity Interest Contribution and Equity Interest Charitable Trust

MRAE 2014 5 (E STk TRIA LT VRBELRNGIEFENL) H 455 %
A« (EB) WERBGFR MR . BRI A WHEASFH A IR
RN, B L AEE, INEHE BUR R, BARAREEA 4637 T EGK
Lo CE, AAST EBEEEAGIRT, SRELEBRARMN, KK
BoR B RE LA (IR RAK G AR FRAZ TR IR ) I RAR
R B FRIEEK

According to Article 2 Paragraph 2 of the 2014 Guidance Opinions of the State
Council on Promoting the Healthy Development of Charitable Affairs: “(The
Government encourages) the exploration of innovative contribution methods for
contributing revenues generated from intellectual property, technology, equity
interests, securities, etc., encourages the establishment of charitable trusts,
accelerates the formulation of related policies and measures, and actively promotes
the trial of methods and policies in the area where the conditions are favorable.”
Therefore, subject to relevant Chinese laws and regulations, when operation of the
Charity becomes more mature, the Charity will try to accept equity interests
(including equity interests without voting rights and equity interests with limited

voting rights) as a contribution or explore equity interest charitable trusts.
14.3.1 JBARIE
Equity Interest Contribution

(1) BB IR 2016 5 (MEER. B RALE LB £ T o3 EARIE g
AW BT AF AL R R AR 6B ke ) B — A0 KAALE, AR AL
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PAFIMEAL AT o R AR VA S5, Ak 8 KR 42 525664 JEAR TR I8,
J 3R ANR) A AL, ARAREE L BN A 4 b BT 38 T AR AR IR

T B # J SRAH

Nature: According to Article 1 of the 2016 Notice of the Ministry
of Finance and the State Administration of Taxation on Issues
concerning Enterprise Income Tax Policies for the Contribution of
Equity Shares to Public Welfare Organizations, after the Charity
attains the tax deduction qualification for contributions, the
contribution of equity interests made by an enterprise to the Charity
shall be deemed as a transfer of equity interest, and the value of the
transferred equity interests shall be determined based on the
historical cost of such contributed equity interests measured at the

date at which the enterprise acquired them.

(2) LR ZBRIBIE 2. ARIE 2016 F (WEH. B ZRHE5EH %
T 25 JEARIR T 4> Ak B AFALECR A R0 18 40 ) 5 A0 FAL
o, Ak TAEBRBIANG AT EAR T SR A AR AR
B, TR Ak BT AFALIE A KA AR T AFALAT T 1A 4w
R, Bt, AEAAAEZBRBRIANG, 4R IR A IR

FRA 7 SR AT BRI 3

Preferential Tax Treatment and Donation receipts: According to
Article 2 of the 2016 Notice of the Ministry of Finance and the State
Administration of Taxation on Issues concerning Enterprise Income
Tax Policies for the Contribution of Equity Shares to Public Welfare
Organizations, once an enterprise contributes equity interests, the
value of such contributions shall be determined based on the
historical cost of the transferred equity interests and be deducted
before collecting income tax in accordance with the relevant
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(3)

provisions of the enterprise income tax law. Therefore, upon receipt
of the above contributions, the Charity shall issue a donation receipt
for such contributions according to the historical cost of the equity

interests provided by the enterprise.

AR AFA L8 IEAR GG IR B 2 8) 7T oA 2 BT A3 A i 4%
BARM AR SR, A IAME T A B 238 Bd FH A8
PMAL &

The project company of which the Charity holds the contributed
equity interests may continue to contribute its profits to the Charity,
which could also enable the project company to enjoy preferential

tax treatment.

B RATRE B TA AN AFTFH: KT A RATAG BEAE
TEEZHANAFTEA, B AT BEAEEAHE & YA
A A #g E R EAME T B AATE I RTINS AP AFAL.
FRIGAAEAL IR B B RATEARIR G 09 AL 4 F AL aT, Fe & Lt
507, BEAINFELAR . AAMBATER, LRSI L

BRIV ZT I A A, 10

Individuals Are Not Liable for Individual Income Tax When
Contributing Equity Interests: Under current Chinese laws and
regulations, it remains unclear whether individuals contributing

equity interests would be liable for individual income tax. The

WA ERW AN BIATBIERIIE, HRNIRE B T I EHAR AL A NPT BUE
BAMFEE, BT AT AN ATEE, Rk %32 W 5 5 b e sl s> A s
Bio DI, EHARNEWBAA AN NFGB. S5 TR TR : (P A RITNE B8 LIRS 885
SRR, WA HARA: 2016 4ERR, 5 58 T,

The mainstream views are: According to the current tax law, equity interests contribution by individuals is equal to
equity interests transfer at no cost, because the regulation of personal income tax does not view it as selling, the
transferor has no need to pay personal income tax, only the transferee need to pay for enterprise income tax or
individual income tax when accepting the contribution. Therefore, individuals do not need to pay personal income tax
when contributing equity interests. See Zhenyao WANG ed., Comments on the Charity Law of the People’s Republic
of China and Policy Outlooks for Charitable Affairs, p.58 (China Law Press 2016).
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majority opinion is that individuals are not liable for individual
income tax when contributing equity interests. When dealing with
tax issues regarding the contribution of an individuals’ equity
interest, donors shall consult professional tax advisors, staff of tax
authorities and other professionals and agencies. The final tax ruling

from a local tax authority shall prevail.?°

(4) IIBRERRAIRH RGN KA AT RARIRNE o8 254
A, FBEARIRE REEL A A A s L SR Fide, &I

A4 T ZAF &

Requirements for Contributing Equity Interests: The primary
condition under which the Charity will accept a contribution of
equity interests is that such a contribution shall not impose any extra
obligation or burden on the Charity. This condition is composed of

the following three requirements:

F—, MR ARG N E S B, AL B 4503

MR (IRALMEIT) fesP3aaL (28] THAGD);

Firstly, the equity interests to be contributed must have been
properly registered. The registration herein mentioned shall include
the ‘internal registration’ (shareholder registration in the
shareholder roster) and the ‘external registration’ (registration of the

shareholders with the Administration for Industry and Commerce);

B =, REFLAHWTERLRZI, BN _EIFE N6 AT

WERAT RA A EAuAF) 7 42

Secondly, unless agreed by the Executive Committee of the Board
of Directors, in principle, the equity interests to be contributed shall
not be pledged or bear other encumbrances.
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B R

55

Thirdly, the price of the equity interests to be contributed should
have been actually paid, so as to avoid any potential risks that may
arise due to the fact that the subscription has not been actually paid

due to the capital subscription system.

(5) BWAS EEH A RFAENE) BARGIFIE: RIENE) FR5
HHLE, JmRIBIGA G EN LIFA 69 FRITE 5] 69 IR G
SAEER, BEZAMRALFHREZ. BIGA TR
BEER( LIEHRGAL KR LR CEREF 0 (RARFEIEEFY)
F @i s TR AR T, TR AR AKE P Eids AR
i 30 BAREEM, NARZHAY. Rk iFiAER
Fl &R, TR ZOKAERLIZIFIZIEA, RBEL, AR
B, FRENRAMET ZERZE, FBGALIASE LK
Fo A BRI R ARSI, BRI ALIRGEZ 4
SUILEF b 38 09 AL, SR ARIE T X, (8] 3R AL 494k
W EAR, R HIER TG, B I A AR ) E ARG AT
RAEM, BRIFEMT”. EERFRETY, 43— ALk
£, ARSI AGZTIL, JHE0E LB EER

.

Contribution of Limited Liability Company’s Equity Interests
Held by the Donor: Unless otherwise provided in the governing
documents of the company, if a donor intends to contribute their
equity interests in a limited liability company to the Charity, they
shall obtain the consent from more than half of the other
shareholders of the company. The donor shall send other
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shareholders a written notice about matters regarding the
contribution of equity interests (including the Equity Interests
Contribution Agreement signed by the donor and the Charity) for
their consent. If any of these shareholders does not reply within
thirty days of receiving the written notice, they shall be deemed as
having given consent to the contribution. If more than half or half
of other shareholders disagree with the contribution, the
shareholders who disagree shall purchase the equity interests
intended for contribution. If they refuse to purchase the equity
interests, the refusal shall be deemed as consent to the contribution.
After the shareholders who disagree about the contribution have
purchased the equity interests, the donor shall follow the original
plan to contribute the earnings they receive from the sale of the
interests to the Charity. The purpose of such an arrangement is to
prevent the donor from selling their equity interests in the name of
contributions or changing the contribution plan. The shareholders’
preemptive right to purchase equity interests provided for in the
Company Law of the People'’s Republic of China does not apply to
contributions, because contributions do not create the premise for
the use of the preemptive right, which is “under the same
conditions”. In practice, the Charity will ask for the opinions of
shareholders and consult the lawyers for professional legal advice

for each specific case.

(6) WA EFHGBRMAE (A LTAE) REGIAE: RE
QB RN 5 141 50908, MR8 69K ALA, B8] AL
Z AN AL LA GRS Ay NEEFE
F. HREEAR L LGN E) FIRFTHA 69 405 b IR AL
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B, FAETRIN AR5k 04 By R FAR T H P A A
) By B B8 25%; PraFANa) Ry A~ a RELT R HZXH
R—FR TGk, NEFE, UF. SRETEARBREF
N, RAFEE L PTRA GRS Ay, DAk, RESRET
R IE, BT ATARA 456970 E , B A et L
N B R B RATIRNG, BWARREE2HNTELT GERED
BAEWR A, EAR G A T LTS RER k. Bkl fe
15 B EF .

Contribution of the Joint Stock Limited Company (and Listed
Company)’s Shares Held by the Donor: According to Article 141
of the Company Law of the People’s Republic of China, the shares
of a company held by the promoters of this company shall not be
transferred within one year of the date of the establishment of the
company. The directors, supervisors and senior managers of the
company shall declare to the company the shares held by them and
the changes thereof. During the term of office, the shares transferred
by any of them each year shall not exceed 25% of their total shares

in the company. The shares of the company held by the

20 (Pt NRILAME AR (2018 210)) H—a N+ KEAFAGNALERG, BARMRTIZH
E—FEANAIFEL. AR ATFRATBAR I CAAT R, H AR BERAEIER L S I s 5 2 HiE—F N
AFHL.

AFER WHE. RIOE PN RN R A R BRI A 7 B S AR SR AL, AR R AR
R B AR LT A AN A R BB A 2 T PR A m Ry B AR IRER EiAE 5 2 Hik
*iWﬁﬁ%tcLLAm%HF$EW AFHAL TR A R F By . A7 HAEAT LA A = 9
W R EN AP RRA B A A BB A H AR BR A R ALE o

Article 141 of Company Law of the People’s Republic of China (amended in 2018) reads:

The shares of a company held by the promoters of this company shall not be transferred within 1 year after the date
of the establishment of the company. The shares issued before the company publicly issues shares shall not be
transferred within 1 year from the day when the stocks of the company get listed and are traded in a stock exchange.
The directors, supervisors and senior managers of the company shall declare to the company the shares held by them
and the changes thereof. During the term of office, the shares transferred by any of them each year shall not exceed
25% of the total shares of the company he holds. The shares of the company held by the aforesaid persons shall not
be transferred within 1 year from the day when the stocks of the company get listed and are traded in a stock
exchange. After any of the aforesaid persons is removed from his post, he shall not transfer the shares of the
company he holds. The bylaw may have other restrictions on the transfer of shares held by the directors, supervisors
and senior managers.
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aforementioned persons shall not be transferred within one year of
the day on which the shares of the company are listed and are traded
on a stock exchange. Within six months of the day when any of the
directors, supervisors and senior managers of the company being
removed from their post, they shall not transfer the shares in the
company they hold.?! Therefore, the shares the Charity accept shall
not be in the range of limitation mentioned above. If the donor
contributes the shares of a listed company, the donor and the Charity
both shall obey the Securities Law of the People s Republic of China,
regulations regarding the approval, limitations, information
disclosure and other rules of the listed company’s stock regulated
by China Securities Regulatory Commission and the Stock

Exchanges.

(7) AALLHZHBRAHLERS: AEAELETRRIBEZ E,
ST IZ ARG — Ak AL F, AL B A LiEEE (TN ).
JR 39 KB R FB N

Charity’s Ability to Dispose of the Contributed Equity Interests:
After accepting the contribution of an equity interest, the Charity
can further transfer or dispose of it. The disposal methods include

sale (can be converted into money), pledge or re-contribution.

(8) AN KAEHA: AL oot —Fi5ik 4 T AN, 48
A ELAT K 2 B AR, B 48 AT VA 352 BT T B AR AR L

AT ] BAR,

Donor’s Preemptive Right to Repurchase: When the Charity
further transfers or disposes of the equity interests, the donor has the

preemptive right to repurchase the equity interests, which means
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that the donor can purchase the equity interest from the Charity at

the market price.

(9) MBI TR AN 69 AR R BASEE, BE 27052
JEAE BAGLF 4L, F 5 ()R BT T, A& N
dEie (BPREAR B AL ) KA AR URN, A%AHED
FARG SERAST (BP THASL) RAAAT ISR, K
ZIHBIR TG Z A A, BAREERS(EAHAZIEA)
9 4 ARITER T ARG RALN 8] 69 IR AR 4 A BB, ARE S (4
HZIEA) BP R A Z 8 R AR, JRBARIGAT AL A Bk, A
Aes (EAZBA) FABREGIARF] (mF R o4
AREF ). BRI T RE 2L, ARKRAERS (EAZTIEA)

H, MBABRARFRZE, BB ARLE Lo git.

Completion of Equity Interest Contribution: The nature of equity
interest contribution is a transfer of equity interests; therefore,
contribution of equity interests requires a change of registration.
Regarding equity interest registration issues provided in Company
Law, the effectiveness of a company’s ‘internal registration’
(namely the registration of shareholders in the shareholder roster)
follows the doctrine of Effective Recording. Without internal
registration, the transfer is invalid. However, the effectiveness of the
‘external registration’ (namely the registration of the shareholders
conducted by the Administration for Industry and Commerce)
follows the doctrine of Manifest Recording, which means that
without external registration, the transfer’s validity may be
challenged by a third party. Thus, once the name of the Charity (as
the donee) is recorded in shareholder registration conducted by the

company in the shareholder roster whose certain equity interests
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have been contributed to the Charity, the Charity (as the donee)
becomes the shareholder of such company, and the contribution of
equity interests is deemed to be completed. The Charity (as the
donee) has all the rights that the shareholders have (such as voting
rights, right to receive dividends, etc.). Dividends issued after the
contribution are owned by the Charity (as the donee). Due to the
fact that the dividends are not owned by the donor, the donor does

not have to pay taxes on the dividends.

RO LRI BEREEFTA: RIE (AEE) Fx
Kt Z AL, RGO R RIRE W 6 A E S kA

RAHEE, BREHT, 435 —LHRPIRE, AL
SR (BRI F R L IZEREY B EFFH L
AT EFR, RAREARRFEAETH L B FEEE
FRATRFER (KX TAEULTRAEETHFE LB TR
REIE) 695K, mRAKRERERRH LA ELRFE &
EFEDIENER, FAZAARHE 106 L<hHmiitss
FEIBERGTE LA,

(10)

X

Agreement on Single Expenditures and Administration
Expenses of Equity Interest Contribution: According to Article
60 Paragraph 3 of the Charity Law, where the expenditure and
administration expenses for charitable activities in relation to a
single contributed asset are agreed upon in a contribution agreement,
the agreement shall apply. As for each equity interest contribution,
the Charity can separately specify its expenditure of conducting
charitable activities and annual administration expenses in the
Equity Interest Contribution Agreement. However, the Charity’s

overall annual expenditures of conducting charitable activities and
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annual administration expenses cannot violate the Rules on Annual
Expenditure and Administration Expenses of Conducting
Charitable Activities for Charitable Organizations. If the Charity as
a whole cannot satisfy the requirements of annual expenditure of
charitable organizations, then Article 10.6 (“Solutions to Meet the
Requirements of Annual Expenditure for the Charity”) of the

Contribution Prospectus shall be consulted.

(11) FFRAEWRFE: BAIEMAT YA LEERK? .

Open Charitable Accounts: Equity interest donors can apply to

open charitable accounts.

(12) FAMARAETRP B ARBAE. 2. AREGAZRAEA

FHGRBRBETZ (BRAR) FRAE. A ETITH
FE: RE (AT AN F T AN\EME, Kb Y
WRAK. B8 AR EZRKEGRMA, 81E,  RIE
CAEE) H AT OENOIE, “BEMEA I ZRIE, 38
(EHATIFN, B HEHaR. 24 AR, HFERF
Bl B AR T AEH 6. "k, FIBAGALES LI
NI T G ARBG AR BAETT (R A) B, ALK
TR PR 9] 32 AF A TF T 3 R g A A R T (e AR ) B
Zat, ZIBMGAR A ETK PR F IR R B ) AR A AR A ik
ZA L A A FILAEANTE T G RE AR s T (S BRAR)
PRAE. A LT T 5.

puEs

Zf»i\
o

Donors or Charitable Account Advisors Shall Provide the
Charity with a Feasible Plan to Preserve or Increase the Value
of Contributed Non-Publicly Traded Equity Interests (such as

the Equity Interests) in Compliance with the Requirement of
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Legality, Safety and Efficiency: In accordance with Article 28 of
the Regulation on Foundation Administration, a charity shall
preserve or increase the value of the contributed assets under the
principles of legality, safety, and efficiency. In accordance with
Article 54 of the Charity Law, where a charitable organization
makes an investment in order to preserve or increase the value of
contributed assets, it shall observe the principles of legality, safety,
and efficiency, and use all income obtained from such investments
for charitable purposes. Therefore, when a donor contributes non-
publicly traded equity interests (such as equity interests) to the
Charity, or a charitable account advisor proposes an investment plan
regarding non-publicly traded equity interests (such as equity
interests), the donor or the charitable account advisor shall provide
the Charity with a feasible plan to preserve or increase the value of
the contributed non-publicly traded equity interests (such as equity
interests) in compliance with the requirements of legality, safety and

efficiency.

(13) Hpb: B &REEG >389 AM B 5F B £ 43630 A

— e, RARIB NG AL P 4y R AR R R Y B A B IAT IR
EILHL AT, BIATEAREIAT AR, WA FiE
AR — &5 AR PAT.

Other: Since the preferential tax treatment and other supporting
measures of non-monetary property contribution in China are
lagging behind to some extent, legal issues emerging in the process
of equity interest contribution shall be resolved in line with current
laws and regulations. If there are no clear provisions to refer to,

these issues shall be implemented after the further improvement of
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laws and regulations.
14.32 BRAEAEfEH
Equity Interest Charitable Trust

(1) BRAEFFRGEIRY: K BARLERZIHORE 2K
EAT AT & — 23 kBN 64 5% 30F Aot B 5 0
TARKAZ B IR GG EAREL; —RASKEZIA
BRSNS S I A, BT A I A A 4
fa Bk, ART AEN ks Miegit, XIERT AL
W 7= b PRABIE 1A fE

Advantages of Establishing an Equity Interest Charitable Trust:
The advantages of establishing an equity interest charitable trust are
mainly reflected in the following two aspects: firstly, it can enhance
the supervision of charitable assets and the transparency of using
such assets to increase the trust of donors to the maximum extent.
Secondly, it allows the trustees to achieve their full potential in asset
management and wealth management. It brings about the protective
segregation of charitable assets, guarantees the independence and
security of charitable assets, and strengthens the possibility of the

charitable assets being preserved or increased in value.

(2) AEELHABRBEERRHOGZTIA (AEE) Fu+ 50
%, BREFRGTIRA, TUARRBRERARZ L EHOEE
P RAF o E) 2T, Bb, AFEGREFEZEAGEHT,
ARALTEH B A BIZIGE—Z 3N, KT BRALE

.

Charity Serves as the Trustee of Equity Interest Charitable
Trust: According to Article 46 of the Charity Law, the settlor may
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determine the charitable organization or trust company to serve as
the trustee of charitable trust. Therefore, subject to Chinese laws and
regulations, the Charity can serve as the single trustee of an equity
interest charitable trust and establish an equity interest charitable

trust.

(3) RREF=FH#TEBRRER: BB (BRE) F=+55F—%
L, TRAL L | TAELERES, (235 AL
RAEH TFOERE, TAREMAKRSLIZ, Bk, kit
PAE A ZIAR TR EASIERT, BTy T A5 46 M #AT
R, AEEET RIS G F = 7 R SAA 2t A AT E 22
Faik R, RAEE LIRS,

Commissioning a Third Party to Manage and Decide: According
to Article 30 Paragraph 1 of the Trust Law of the People’s Republic
of China, the trustee shall handle the trust affairs in person, but if it
is otherwise provided for in the trust documents or if the trustee was
left with no other choices, the trustee may commission others to
handle the affairs on their behalf. Therefore, when the Charity
serving as trustee establishes the equity interest charitable trust,
each party can specify the relevant arrangements in the trust
documents. The Charity can commission an independent third party
to manage the equity interests, make decisions and provide

professional service.

(4) X ZAEFROBRABRGEN: EVBRELEEER
B ILTE , AR R 5E AL B F 1431 X5 (4)
Mo ARG ARG 2958, ERIA G KRS (A ZHA)
BF ABERAEZRRER) AR, BPEARESLRITe) % AR
TEE T ARIE G AN 8] W9 A & M B, o RARIE (R A EA4F
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AL Ao TR B LA T8 F LA .

Conditions of the Equity Interests in Charitable Trust: In the
case of establishing a charitable trust with equity interests, Article
14.3.1 Subsection 4 of the Contribution Prospectus shall be referred
to in deciding what conditions the equity interests shall satisfy.
When the settlor signs an Equity Interest Charitable Trust
Agreement with the Charity, the name of the Charity shall be
recorded on the roster of the shareholders at the same time. If the
change of registration with the Administration for Industry and
Commerce in accordance with Equity Interest Charitable Trust
Agreement is not possible, for the purpose of performing the Equity
Interest Charitable Trust Agreement and transferring the equity
interests and trust assets, the settlor and trustee may sign the
Transfer of Equity Interest Agreement as the attachment of the
Equity Interest Charitable Trust Agreement. Based on the Transfer
of Equity Interest Agreement, the settlor and trustee may apply for
a change of registration at the Administration for Industry and
Commerce. Solutions for specific situations in practice shall be
based on the opinions of specialist lawyers and the Administration

for Industry and Commerce.

(5) Fph: BAAEZHHRAHILHEM, THEAE (AEEX)
EFE) (ABIZEHENEY BRI BE 254 TLEE
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A9 R BATR I, ZIATEEEART AR HILE,
WA 1R FE A —F T & e BARPUT,

Others: As to the unclear issues concerning equity interest
charitable trusts, the Charity Law, the Trust Law, the Measures for
the Administration of the Charitable Trust, Article 12 of the
Contribution Prospectus, as well as any relevant rules about
charitable trusts can be referred to. If current laws and regulations
do not have clear provisions, these rules shall be implemented only

after further improvement of laws and regulations.
14.3.3 BAIBE A BAR R EE G EE

Management of Equity Interest Contribution and Equity Interest

Charitable Trust
(1) FEIEXXFEEEEHERL?

Establishing the XX Project Management and Advisory

Committee

(AEXRY B ATOFIT, “BAEAZG R T AF AR
PRI B B AR R0 A b S IR S AREBIR BN E b, H T 454
R, BRI R 6B AT ik BUR ARG AT, AL
o B B2 AR I AR S I T8 T RARAE21EH K
BEAEERFHRZHRAGHEL T, 40— LERARIBE XA L &
1548, BBIBIGA/ A A ERRERATE AL L LR &S

—/ANXX IR B F KRR A.

Article 54 of the Charity Law stipulates that “the person in charge
and the employees of a charitable organization shall not hold part-

time positions or receive remuneration from an enterprise invested
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by the charitable organization.” Therefore, in order to control risk
and guarantee that the Charity’s operation will not violate laws or
regulations, if the Charity makes passive investment by accepting
contribution of equity interests or serves as a trustee of equity
interest charitable trust, equity interest donors or the equity interest
charitable settlor may, together with the Charity, establish a XX
Project Management and Advisory Committee (hereinafter ‘Project
Committee’) for each equity interest contribution or equity interest

charitable trust.

BERARA NI TFAEELNNEIM, LT 2RFTL
s ARESLDHEZEBIRE . KA A ZTIHAK LB EE
R K ZHE, AL SRREE LG REIL.

The Project Committee is a council independent from the Charity.
Its main responsibility is to provide consulting services or to give
advice to the Charity where the Charity accepts contribution of
equity interests or serves as the trustee to establish equity interest

charitable trusts.
(2) “XXFRBFHEBZHERL WL
Name of XX Project Committee

AR 64 B TR P R 15 AT 3R B 69 S A, T VAL B V8Y
FAERBRIANL A ETRP ) L R A MERRE LR F 04
R, EAHIZRE Gk, & BARKRE AR B 4 ARG
AT RBHTE,

The corresponding charitable account advisor has the right to name
the Project concerned. The name of the corresponding charitable
account or other names agreed on by the Charity can be added
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(3)

before the word ‘Project’ to form the full name of the Project. The

name of the Project is to be respected by all sides.
“XX FHEREMNERR"ERN LT
Appointment of Members of the XX Project Committee

“XX B ERZEQZRLHSE (FBE TR H4FHRE
R HAND B QLAY ERE R 2T BAMD T A 3R 63X
IHEX, AAEERRELFTTBFIEYAZAELER, 57
A

The XX Project Committee will refer to the provisions regarding
the method of setting up an arbitral tribunal as stipulated in the
Arbitration Rules of China International Economic and Trade
Arbitration Commission and the Arbitration Rules of Beijing
Arbitration Commission, and select five members from the database

of philanthropic expert consultants to form the XX Project

Committee:

O EAIREASEAL o EAT AT AEA L — R HATR A $5 2 7 %
A EZ A A R IR K R 4G B ), B AR AR A A
REGEIEALZT, AR EFMPIE R 2 LK 4
s
The equity interest donor or the equity interest charitable trust
trustor shall designate two philanthropic expert consultants who
are independent of each other, within a certain period of time. If
the donor or the settlor fails to select philanthropic expert
consultants within a reasonable period of time, the philanthropic
expert consultants shall be designated by the Chairman of the
Advisory Board of the Charity.
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@ RESLHP RKA P KRB PIATA B K EZ £ — L HR

W35 LA A0 A RIEK R & FR ).

The Secretary-General or the Executive Secretary-General
authorized by the Secretary-General of the Charity shall
designate two philanthropic expert consultants who are

independent of each other, within a certain period of time.

@ BAIBRMEANEAR L EZHRERARAEELSTUELE GIEHF

— 2 AL AEERBEMERAME NG RERAL, FAELE
A HARR MRS 2 . Ry 0935 4 2 A — % ALAE R
4, ZABART LR ERER; A — LA EAkAE
Fla), dARESLEFMINE R & L/FARGELRFILEAR
FIANLY AT —LEGREN, 8 ARKERART LRk
R ERER; EHFLETEAMRAALN, dAKESLE

FoME AR LRIBRERER.

The equity interest donor or the equity interest charitable settlor,
and the Charity can respectively recommend one to five
philanthropic expert consultants as candidates for the chief
commissioner and submit a list of these candidates within a
reasonable period of time. If there is one person listed on both
lists, this person will be appointed as the co-selected chief
commissioner. If there is more than one person listed on both
lists, the Chairman of the Advisory Board of the Charity shall
appoint one of them as the co-selected chief commissioner. If
there is no common person listed on either list, the Chairman of
the Advisory Board of the Charity shall appoint a chief

commissioner.
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(4)

(5)

Yo Rk 4 AR R 4G e R R R ARAEXX B A
ER27EN, MBRHEET TP FRHELYGBA]. R
“XX REERZENEZRZNINEEXKXZ, WEER
A4 KA F R PATR B KA A fTIERANL L], AE
ALERZABEXRKEXR.

If the appointed philanthropic expert consultant is unwilling to serve
as a member of the XX Project Committee, the appointed
philanthropic expert consultant has the right to refuse the
appointment. If members of the XX Project Committee are
interested parties, the Secretary-General or the Executive Secretary-
General authorized by the Secretary-General shall appoint another
philanthropic expert consultant, until all five members are parties

that are independent of each other.
“XX R HEREFRERERHEH
Term of Members of the XX Project Committee

“XX REEEENERLERRN LERIEN—F, 24E
BIE B Btz E QA BT, B iHE, wRiIZERR
ok srdoqr Bk S AdR R 04, TOAEAECXX B £ K0 E ]

In principle, members of the XX Project Committee will serve a
one-year term. However, members may apply to resign due to
objective reasons. At the completion of the term, the member may

be reappointed, with their consent.
“XX FH ERBERZ Q270448

Secretary Group of the XX Project Committee

225

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

DAF Charity

®

_® s ® ® L. ® . ®
WEE  SEEElE  #SEEEES  DAF-Contribution  DAF-Giving Fund



DAF

(6)

(7)

ARELH/TONALERETRARNSGAEAEKRF BD XA E
K P RR 1) 45 S e AL B AL ABL B4, T K AF. Bd XX R
BEREENERLN I, dARELHBENALL TR

R EFXX REFEEFNER RN GASILIRMEXE

xx

S

The designated full-time staff of the Charity, and the corresponding
charitable account advisor or the person designated by the charitable
account advisor form the Secretary Group which supports and
coordinates the work of the XX Project Committee. The designated
full-time staff of the Charity are responsible for chairing meetings

of the XX Project Committee and reporting to the Charity.
“XX R A EBERHZR L7 HER
Recommendation by the XX Project Committee

“XX FBEFEENERLOEBAGEFRERRET AR
. ARIERFAELN, SRR ERR ABEXENER,
FEATiZ R R ERUAT R RN, B L e, BAREER CRIY|T
i EADNBRAERRIK G FEIANE) PTA L0 RN T AL,

Recommendations made by the XX Project Committee shall only
be valid if they are sponsored by more than half of the members. In
order to ensure the legality of the decision-making process,
members who are interested parties in issues that are the subjects
for decision making shall excuse themselves from the vote. More
detailed rules will be provided in the Administrative Measures for

Related-Party Transactions of the China DAF Charity.

“XX A B EBEAHALER LN AL R ERS A A EAME
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(8)

The XX Project Committee’s Charitable Services Without

Compensation and Reasonable Compensation

Bt RR P FEXX R B EEINEND7ERN TR IR
SR LA FAZER BERS, L IAEM R IIANHRIEA A
AR R N EHF KT 30 ANBFAERSe90F1E ., A
EEFRERN BN FAE. ERARBLEERSE. AEEER
R ) 6 BAR A ETR G TAEE A AR, ARE ATt LT —

Y HAMEZ,

In principle, the philanthropic expert consultant provides charitable
services as a member of the XX Project Committee voluntarily
without compensation, and their working hours shall be counted
towards their commitment to work at least 30 hours per year for the
Charity. In principle, the philanthropic expert consultant shall
provide charitable services voluntarily without compensation.
However, the Charity may give reasonable compensation to the
philanthropic expert consultant based on their specific charitable

services workload.
BEiE & LM KA R 8 TAE

Employ Professional Organizations or Personnel to Assist in the

Work

sF A A A E BRI AT AL P RH R A AR A E
fFRZIANEEIEZPHEAN TR, A&, P, XX
LR BIGHE LM RHE AR, BB &

M EELEIER]
H %k LAk,
If major, complicated or difficult problems emerge in the process of

equity interest management by the Charity or in the management of
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14.3.4

14.3.5

equity interest charitable trusts by the Charity serving as the trustee,
the XX Project Committee has the right to employ professional

organizations or personnel to assist in the relevant work.

FEA B A 3 MR F M 3 R AL B RBPT = A AN AR BT P
oA B FEARIR TG XA BT F M0 B 0948 B2 RRAS T 3R AT 04 I8
LA A AR TR, AR SR Bz A3 K30 AT 5 A
BN, L B BT NGZEARPT A L6 BT P P

Equity Interest Investment Income and Income from the Disposal of
Equity Interests Shall Be Booked into the Corresponding Charitable
Accounts: Dividends, bonuses and other income that the Charity gains from
its holdings of relevant equity interests that have been received by way of
equity interest contribution or equity interest charitable trust, along with
income gained from the disposal of all or part of these equity interests, shall
be directly deposited into the charitable accounts into which the equity

interests have been placed.

R GFBRR B LB T R F R A SGEA — TRk,
REN (ol EBREAET T2, THRARINF AL EF5) 2k
TAFIRIA], PR Ao 5F A T h RHAF T HALBERAITHE ), T
AR AR, RIBEAY AR ERATRBIAIE I, AERELK

s et AR A R A ABI R B B A5 Ie8  &.

Preference for the Proposal of Equity Interest Charitable Trust: Due to
the convenience and flexibility of a charitable trust (as there is no statutory
fund threshold for charitable trusts, there is no special limitation on the
trustee remuneration and expenses for charitable activities; and such
expenses can be agreed upon directly by the settlor and the trustee). As for

the two proposals mentioned above, unless donors clearly indicate intent to
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Other

1441

make a contribution of equity interests, the Charity, as the trustee, will give
preference to the proposal for the establishment of an equity interest

charitable trust.

FAAR BT G BT A AR IR Y BRAR A B3 F g B AKX
o R IR G AIENG H AR BT =, Blde, ZPE0 RS A (2008 JEH
TR A R AR ) SRIARE . ARSI 12462 2ARF,
[ A ARG BIEA B 2540098 ALK, K2 XX A H £ 5149

é‘jﬁ\ /ﬁ\a

Contribution of Other Equity-Type Interests in Reference to
Management Mechanism for Equity Interest Contribution and Equity
Interest Charitable Trust: If the donor contributes equity-type assets, such
as the appraised service claims (e.g., hotel consumption rights, tourism
consumption rights, etc.), contractual rights, limited partnership shares, the
beneficiary’s rights of the trust, etc., the Charity may refer to its management
mechanism for equity interest contribution and equity interest charitable

trust and establish the XX Project Management and Advisory Committee.

Information
5 BA N EFBFA AR A

Cooperation with Organizations Qualified to Raise Funds from the

Public

WA AR A RIS IT S R LA Sh, AR AL Es TIENELS
& RAE CAEER) BT ENMAE, “TEAH AT FERIE T EL
RENMAKTEER 4, Tl h BRI IR A0 S0 8 01%,
iz A E BRI RATT RAB T B EFH Y. "A TR AR LR
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14.4.2

MWW=, AEALSTE—RREREA N RIB AL B LN

Apart from under special circumstances, such as amendments to laws or
regulations, the Charity will position itself as a non-public charity.
According to Article 26 of the Charity Law, an organization or an individual
without the qualification for fundraising from the public may, for charitable
purposes, cooperate with charitable organizations that are qualified to raise
funds from the public, and the latter shall organize fundraising from the
public and manage the raised funds or other property. In order to raise funds
lawfully, the Charity may cooperate with one or more independent charitable

organizations that are qualified to publicly fundraise.
KA B RIER R EA
Application of Smart Contract and Block Chain Technology

FERAT BIRAEANITRT, SHURAE, KEASSREKEFE
ERBA. BEIRP ARALETG . ARERXBEAREEAR. 64Z
WELHLR . R BEAM . KBS, A& E KB 3 DAF &R 4
FAXFZE, AT (AEER) FHINEEXR, ERAFRGHAR
REEEAR, WERNEEY T FE. ZAERP TR, AEM T 03T,
BN et SR BV B IE B B M E BER T ey L P A, 1%

—NEEAE R F oA G EEFT), HRFTEREAZ L
RE RS s, EW. TE.

In compliance with the laws and regulations of China, and at a time when
conditions are favorable, the Charity will apply smart contract and block
chain technologies to legal relationships, as determined under the Charity
Law and other laws or regulations, among donors, various charitable account

parties, the Charity and its internal management staff, qualified grantees,
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investment management organizations, Strategic Cooperation Partners,
philanthropic expert consultants, DAF volunteers, or other relevant parties.
The purpose of this is to achieve the decentralization of electronic
transactions in the fundraising of charitable assets, management of charitable
accounts, investment and granting of charitable assets, post-grant
management, and other processes. In this way, all donors may participate in
charitable activities more flexibly and safely, and the cash and information

flows will be more secure, transparent, and reliable.
15 REAS BB R AWRATE R IR G

Charity Receiving Cross-Border Contribution or Conducting Cross-Border

Granting

15 1ARELBXFRAAMA /Y
Situations of the Charity Receiving Cross-Border Contributions
15.1.1 RS EEBRAR QAR ESRATIEY

Overseas Non-Governmental Organizations (Hereinafter ‘NGOs’)

Contribute to the Charity

(1) BRI EBRAALGRESLSHTHEMEER (FHEAREFE
B BTSN E ST EED
Law of the People’s Republic of China on the Administration of
Activities of Overseas Non-Governmental Organizations Within
the Territory of China Shall Govern Contributions Made by
Overseas NGOs to the Charity
AR P S AR E R BN EBUT AL A FFHE RN —F
BT, STOMEBURAL, RIGESIN B e a . AR

AR & EAAMEF T A EEBIT 4L, BT L

231

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

®

® ®

® ® . ® . ® ® ® . ‘
DAF DAF Charity 2ZtE 1BEEEE BEERBEESE  DAF-Contribution  DAF-Giving Fund


http://en.pkulaw.cn/display.aspx?id=670fe1e322fdfd30bdfb&lib=law&SearchKeyword=&SearchCKeyword=%d6%d0%bb%aa%c8%cb%c3%f1%b9%b2%ba%cd%b9%fa%be%b3%cd%e2%b7%c7%d5%fe%b8%ae%d7%e9%d6%af%be%b3%c4%da%bb%ee%b6%af%b9%dc%c0%ed%b7%a8
http://en.pkulaw.cn/display.aspx?id=670fe1e322fdfd30bdfb&lib=law&SearchKeyword=&SearchCKeyword=%d6%d0%bb%aa%c8%cb%c3%f1%b9%b2%ba%cd%b9%fa%be%b3%cd%e2%b7%c7%d5%fe%b8%ae%d7%e9%d6%af%be%b3%c4%da%bb%ee%b6%af%b9%dc%c0%ed%b7%a8
http://en.pkulaw.cn/display.aspx?id=670fe1e322fdfd30bdfb&lib=law&SearchKeyword=&SearchCKeyword=%d6%d0%bb%aa%c8%cb%c3%f1%b9%b2%ba%cd%b9%fa%be%b3%cd%e2%b7%c7%d5%fe%b8%ae%d7%e9%d6%af%be%b3%c4%da%bb%ee%b6%af%b9%dc%c0%ed%b7%a8

®
DAF

(2)

fb ERATRES, HER (T4 BoohAE BT LR 47
SN EDE KDY .

According to Article 2 of the Law of the People’s Republic of China
on the Administration of Activities of Overseas Non-Governmental
Organizations within the Territory of China, an overseas NGO
means a non-profit and non-governmental social organization legally
established outside of the territory of China, such as a charity, a social
group, a think-tank, etc. For overseas NGOs carrying out activities
within the territory of China, the Law of the People’s Republic of
China on the Administration of Activities of Overseas Non-
Governmental Organizations within the Territory of China shall be

the governing law.

BN EBURAGAT AR AL A SN ALK P SHATHENE, =
FIFFF R ALK P

Overseas NGOs May Only Contribute to General Charitable
Accounts of The Charity, but Shall Not Open Charitable
Accounts
ARIE (P AR Ao B I E BT LR N E N E AN H =+
ZARWHLE, R ZAREAAM GBI AR B LA L8 AR AR
MR E BEMKX SR AGBATIR P AT ¥ BN TE.
TRl B 7% 3 8391 AR BORF LR L & 3 3L o 7 A Ak 45 69 4R AT
TP ERER TR ES AT AE, ATk, FRER. RZ
HAFAEMGATIRP , SN EBUFAR. ¥ 5 SR f A
FAF VA FACATAT I XA F B 30 $ATIR B & 3 T4 eI,
Article 22 of the Law of the People’s Republic of China on the
Administration of Activities of Overseas Non-Governmental
Organizations Within the Territory of China stipulates that, overseas
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NGOs that have set up a representative office in China shall manage
funds used within the territory of the People’s Republic of China
through the bank account recorded in the registration authority by the
representative office. Overseas NGOs carrying out temporary
activities shall manage funds through the bank account belonging to
their Chinese partner, adopt separate book-keeping, and use funds
exclusively for the purpose designated for the funds. Without the
bank accounts mentioned above, overseas NGOs, Chinese partners
and individuals shall not receive or pay any funds used for activities
within the territory of the People’s Republic of China in any other
ways.
KT, AFEF EHE. ENAOIE, BN EBUTA R RFE
AEKEL2TRAERP .
Therefore, in order to comply with the laws and regulations of China,
overseas NGOs shall not open charitable accounts in the Charity.
BN R BUR L R IE AR e 2 BATIR G, T d3n sl 3R BUR 22
R AR IREFE (FRIEHILY , f RER AR SN TH
KR (ARRA) , A48 &0 /™ 4R g
IRIE kB ETR P, R ORI T RN A
BV TARRE LB IV ZEEW T, kA EKF
09 BB AL ek 5 AT TR

Eﬂ\

If an overseas NGO intends to contribute to the Charity, it may sign
a separate Contribution Agreement (the standard version of the
Contribution Agreement disclosed by the Charity does not apply in
this case), with the Charity, exclusively contribute charitable assets
to general charitable accounts established by the Charity, which will

be used in accordance with the DAF-Giving Training Projects
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(3)

(4)

Management Rules. The charitable assets in the general charitable

accounts shall be managed independently by the Charity.

BIMERR AL AT ERNGEHTERELERESD
Funds for Activities Conducted by Overseas NGOs Within the
Territory of the People’s Republic of China and Fundraising
Activities Are Banned for Overseas NGOs

ARAE (P AR AR I BT AL AN E N EZEY H =+
—FWIE, SIMEBUR AR T BN E S e ads: (—)
BN ERROTAE;, (Z) FPERRANBTEZAL ()
FE A AR BT AR A, SN BUT AR E T B AE
Fh RAFBAE R B AL BT AN KA. BN EHUFLALR B
EREMM T T ERARATERAE. 7

Article 21 of the Law of the People’s Republic of China on the
Administration of Activities of Overseas Non-Governmental
Organizations within the Territory of China stipulates that, “funds
for activities conducted by overseas NGOs within the territory of
China include: (1) overseas funds coming from a legitimate source;
(2) deposit interests generated in the bank account within the territory
of China; (3) other funds legally acquired within the territory of
China. Funds for overseas NGOs’ activities within the territory of the
People’s Republic of China shall only be acquired and used through
the ways mentioned above. Overseas NGOs and their representative

offices shall not raise funds within the territory of China.”

RIRE. BIEEFREHI, KEASSH B EZETHINER AT
BB+ LB NG RAEARTESNERFALERDAT
&£
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Apart from in Emergency Situations, Such as Disaster Relief and
Rescue Operations, the Charity Shall Report to the
Administration Office of Overseas NGOs of the Public Security
Department of Guangdong Province for Record-Filing Fifteen

Days Before Receiving Contribution from Overseas NGOs

ARIE 230 2016 SF 11 A KA (3shAE BURF AR ARE AL
A G E S &K A T8 h) HLE, BN EBUTAA R R IGR
B, P AR ALY SRR E R AEEF T L, AT
e B & 50+ & B AT 6 H BT AR 09 2 BA R BUF AN Z ALK 391 3E
BURARER AT (BRREBENX) &L, AIRE. BEFE
ST, FRIFRIERES G, F0 R R LA R AR 4],
The Guide for the Registration of Representative Offices and
Submitting Documents for the Record Temporary Activities of
Overseas Nongovernmental Organizations published by the Ministry
of Public Security in November 2016 stipulates that, when
conducting temporary activities, Chinese partners of overseas NGOs
shall handle the examination and approval procedures in accordance
with state regulations and report to the Administration Office of
Overseas NGOs (the registration administrative authority) of the
public security department of the provincial government for record-
filing fifteen days before the beginning of temporary activities. In
emergency situations, such as disaster relief and rescue operations,
where an overseas NGO needs to carry out temporary activities in
Mainland China, the timeframe for filing records mentioned in the
preceding article shall not apply.
ARIEE A B Mg RAE K IR, SRR IR IEAT A R AR A IT e B
Fa. Bb, RIRE. BEFKEHIUI, REASA R S AR
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15.1.2

B FBUR R ARG+ A B AR T R A R T B AR BUR LR

THHINEEE,

According to the operational practice of many places in China, the
act of contribution shall be regarded as conducting temporary
activities. Thus, apart from in emergency situations, such as disaster
relief and rescue operations, the Charity shall report to the
Administration Office of Overseas NGOs of the public security
department of Guangdong Province for record-filing fifteen days

before receiving contribution from overseas NGOs.
BB RA IR EBUR LRI G B b & AR & 2 #ATHR I

Contributions Made by Overseas Natural Persons and Overseas

Organizations, Excluding Overseas NGOs

AN AR IRIBINEBUF L LI 8 AU & A2 R BTG,
FE &S (B RINCEEE X TIHEAIMIBGINCE FEA K 15 2698
s AR EEFENNZR,

Contributions made by overseas natural persons and overseas organizations,
excluding overseas NGOs, to the Charity shall comply with the Law of the
People’s Republic of China on the Administration of Activities of Overseas
Non-Governmental Organizations Within the Territory of China and other

relevant laws and regulations.

Boh B ARA TRILINE BURF L2291 69 AR BR T LA ) A F8 TE A
FRIFALAERF, TG RASLSHIbEAETR P FH ATIR
R ETK P BT AR AL SR 3 B ETK P HATHE

.
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Overseas natural persons, overseas organizations, excluding overseas NGOs
may open non-general charitable accounts as a qualified donor, contribute to
other non-general charitable accounts opened by other charitable account

holders of the Charity and general charitable accounts of the Charity.

152K £ A2 A 45T b s TF Bt % 9535 247 W 64 LAk b 4

153K £ 42 #ATH BB 69

®
DAF

Targeted Acceptance of Cross-Border Charitable Contributions

BT LI EBURLLR .. 39 B RAVAB IR S9N 4 BUR 4R L 5 04 S AUty
AR RTHRBYFERA LS, AR AT IR R TR

BERM L S569T R, s THBERE LS, KESAIMRL TAL. A4 E
I 2I 5 TR, EE@THIRENER, LibR K LR AL TR, BT
Rty g, ERARAN, ZARERXEEILPIATEN 2F LA ME
&, ATARIE AT 309 i R B IS % BBl R, AEA 4Ptk
a2 T Kbk G

Considering the difficulty and complexity of accepting contributions from overseas
non-governmental organizations, overseas natural persons, overseas organizations,
excluding non-governmental organizations, and the fact that in the early operation
stage the Charity shall focus on charitable giving conducted within the border, the
Charity is still in the investigation stage as far as cross-border charitable giving is
concerned. At this point it is learning from and researching overseas experiences,
practice, and details of cross-border charitable contributions. Therefore, cross-
border charitable contributions, both through online and offline systems, are not
encouraged. At an appropriate time, the Charity may conduct targeted pilot offline
businesses related to cross-border giving with the prior specific approval of the
Executive Committee of the Board of Directors, in accordance with current laws

and regulations.

N
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Cross-Border Granting Conducted by the Charity

ARIECE RIMNLE B X FTHEANMIBIEINLE A LB A @ N6y % 15
A (Pl AR EFEINLE RSN H 52 F2F 1 MHHE, ALEELLTVL
B3I RIZINSATALNE 5 B FE Bh A ik IND R4

According to Article 12 of the Notice of the State Administration of Foreign
Exchange on Issues Concerning the Administration of Foreign Exchange Donated
to or by Domestic Institutions and Article 52.12% of the Regulation of the People’s
Republic of China on Foreign Exchange Administration, the Charity may
voluntarily contribute and provide legitimate foreign exchange funds to overseas

organizations or overseas individuals.
15.3.1 AEASD N S INCI AT IR WS IC IR P

The Charity Shall Open the Account for Contributed Foreign Exchange

at Designated Foreign Exchange Bank

20 ([ ZAMCAE BER 50 T8 N HLRHR I SN PR G fm R AR J ) 35 1 2% -
Article 1 in the Notice of the State Administration of Foreign Exchange on Issues concerning the Administration of
Foreign Exchange Donated to or by Domestic Institutions:
AERFTAR RIS R 155 N LAY 5B BT S N Z ) To 2 5 R 3R B ik AN BB BT 9 .
The term “donation” as mentioned in this Notice refers to the gratuitous endowment and aid of legal foreign
exchange funds between domestic institutions and overseas institutions or overseas individuals.
2 (e NIRIEMESMCE L) 55 52 2%
Avrticle 52 in the Regulation of the People's Republic of China on Foreign Exchange Administration:

S S RRENE S
The following terms shall bear the following definition in these Regulations:

() BN, REPENRILMERNREZNC. dlk, Sl afr, thadik, Mg, JhELEE
HMAE AU RN E PR 2R3 AR R ST
(1) Domestic organizations shall mean State agencies, enterprises, institutions, social organizations, military, etc.
within the territory of the People's Republic of China, except for foreign diplomatic and consular agencies stationed
in China and representative offices of international organizations stationed in China.

(2D BRSNS da A ROAIFE s A N RIEANE BT PSR 550 1 FRAMNEN, ShE SRR N G
PR S BE EACR R Ab
(2) Domestic individuals shall mean Chinese citizens and foreigners who have resided within the territory of the
People's Republic of China for one year or more continuously, except for foreign diplomats stationed in China and
representatives of international organizations stationed in China.

(=) @WWH, ZEERUCIPE LI k5. Wt L2 R 5 H 5.
(3) Current account items shall mean goods, services, gains and transactions items that are frequently transferred,
etc. involved in international balance of payments.

(W0 BEATIH, 248 E RS 51X A B R GUKT R BRI Z S IH , SRR AR B
B OUEFRIEE L ATA A AR AE .
(4) Capital account items shall mean transaction items in international balance of payments which cause changes in
external assets and liabilities, including capital transfers, direct investments, investments in securities, derivatives
and loans, etc.

238

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

P

® ® _® L ® o ® . . ® . ®
DAF DAF Charity 2ZtE 1BEEEE BEERBEESE  DAF-Contribution  DAF-Giving Fund



R (B RINCE B K TR ARG INCE A X 19 A 6918 40 )
FEZ5BE LR F2HROGIE, KA 8 H@ LB INCIKP
WIBIGINIDNC R, ZARMGINILIK P NI P 8 A5 & A 4

T, Bk, REAERE G AINCIE AT HEIBGINCIKF .

According to Article 3 Paragraphs 1 and 22* of the Notice of the State
Administration of Foreign Exchange on Issues Concerning the
Administration of Foreign Exchange Donated to or by Domestic Institutions,
the Charity shall manage the income and expenditure of contributed foreign
exchange through the account for contributed foreign exchange. The account
for contributed foreign exchange shall be included in the foreign exchange
account management information system. Therefore, the Charity shall open

an account for contributed foreign exchange funds at a designated foreign

exchange bank.
15.3.2 ARELH % @SNLIETARATR AR X BIE

The Charity Shall Submit Relevant Documents to the Designated

Foreign Exchange Bank

2 (E ML PR O T 5 A MU FRIE SN B % 1) B R ) 56 3 2%

Article 3 of the Notice of the State Administration of Foreign Exchange on Issues concerning the Administration of
Foreign Exchange Donated to or by Domestic Institutions:

55 UM R 2 8 SRS SN S Ip BRI AMI IS . ANLARZARAT (BARRIRRERAT) N2 s A LG TT o
FRIESMNLIK T, ISR A B AE B R GEAT B .

A domestic institution shall handle the income and expenditure of donated foreign exchange through the account for
donated foreign exchange. The designated foreign exchange bank (hereinafter the “bank”) shall open accounts for
donated foreign exchange for domestic institutions and include these accounts into the foreign exchange account
management information system for management.

BRACEE A RES, FREIMNCIK P TFL . R AR5 G B H T AN 7 A A R 7
H, HWONTER S WEEAMC IR AMC B 6. IR 2% 350 H AN - SO T 1m0 58 M 18
MIAMNE BB SCHITEE S FARg P2 E B S B Ab AR S

Unless it is otherwise provided in this Notice, the opening, use, modification, and closing of accounts for donated
foreign exchange shall be handled according to the relevant provisions on the administration of foreign exchange
current accounts, and the scope of income of such accounts shall cover: the donated foreign exchange funds
remitted from abroad, the foreign exchange funds which are transferred from a foreign exchange current account
with the same name or transferred by means of foreign exchange purchase and are used for overseas donation; the
scope of expenditure shall cover: the outlay as stipulated in the donation agreement and other donation outlay
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ARIE (B RINLE B & T35 AAMIBRG SN ILE LA & 19 #6418 4n )
g HEA. FEANLPHIE, KEASLSAERWGINOKE, L&k

ATAR VAT B4

According to Articles 4%° and 8% of the Notice of the State Administration of

Foreign Exchange on lIssues Concerning the Administration of Foreign

Exchange Donated to or by Domestic Institutions, if the Charity handles the

income and expenditure of contributed foreign exchange funds, it shall

submit the following documents to the designated foreign exchange bank:

(=) ¥FH (BRANMEFFH T Rde L ARIEZIFETAH RiERE
FARRZFEMAZ, CEBEFMANIPETHERFT
4, JtRIme b E A R R ETTIE);

An application (the domestic institution must state truthfully in the
application that the contribution does not violate any relevant
prohibitive provisions of the state, and must have gone through all of

the required processes, such as examination, approval, filing, etc.,

2 (EZFANLE IR R TN NGB G SMNLE BA GRS 8 A 26 4 %
Avrticle 4 of the Notice of the State Administration of Foreign Exchange on Issues concerning the Administration of
Foreign Exchange Donated to or by Domestic Institutions:
S ABUR R IR A B RALE , SR ACHH R AR IR ARAT HAZ B Ja 5] 7 BRI AN B < N K B 41 52
fFF4E.
A domestic institution shall, in accordance with this Notice, handle the formalities for entering the donated foreign
exchange funds in the account or for foreign payment only after the relevant documents submitted by it are
examined and approved by the bank
25 (I ZAMLAE LR T 558 A WU R I SN AE B 5% In) @ ) 56 8 4%
Avrticle 8 in the Notice of the State Administration of Foreign Exchange on Issues concerning the Administration of
Foreign Exchange Donated to or by Domestic Institutions:
BRACEF S T /N BAUE A AR SR LA A BRERIE SN, R ) BRAT $RAC LA T FIE :
Where any domestic institution other than those as covered in Articles V, VI, and VII of this Notice handles the
income and expenditure of donated foreign exchange, it shall submit the following documents to the bank:

(=) HFT (BEABIRLE B 45 20 SR VR IZ AR AT AT S B SO R AR I M e, A%l [ 5AH ¢
HUE Tp Rl R T48, JR B AR REE T
(1) An application (the domestic institution must make commitments truthfully in the application that the donation
does not violate the relevant prohibitive provisions of the state, that it has handled the formalities of examination,
approval, filing, etc. according to the relevant provisions of the state, and that it shall assume the legal liabilities
arising therefrom);

() ARG EETIMUR &L UEF S B
(2) A photocopy of the registration certificate issued by the relevant administrative department; and

(=) FIH B b .
(3) The donation agreement indicating the purpose.
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15.3.3

according to relevant laws and regulations, and assume legal liabilities
arising therefrom);

() HRE IR G BTIE S F P

A photocopy of the registration certificate issued by relevant

administrative departments;

(Z) Z2NEF5) 9 A & 698 L.
The notarized contribution agreement indicating the purpose.

B b, AEEL @ INCFR R ARATIR P $5 . BHOTIEH 2. &
IEFF) B A ARG, A TFRE R H 53R B s S EEL
(#oiE )« BRATRINE 283112 R G XA, HREATFAZE L
&, 7T AERIRME SN F A G NTRB T S T T4

Therefore, the Charity must submit the application, photocopy of registration
certificate, notarized contribution agreement indicating the purpose, tax
record table of external payment concerning projects such as trade in
services and etc., (if applicable), and other documents required by the
designated foreign exchange bank or the foreign exchange authority, to the
designated foreign exchange bank. Following examination and approval by
the designated foreign exchange bank, the Charity can start to go through the
procedures of receiving and paying contributed foreign exchange funds via

the bank account.
AEALEHAHPEREA G RA. FEARIEEASITEIZIEE

Charity Encourages Natural Persons, Legal Persons or Unincorporated

Organizations in China to Conduct Cross-Border Granting
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AR EEEIAFTRT, AEAS 23T EBEA A
RAEEAEL, B AERESLSTFRAERP, 121, W Lu53558

N

RAL EA

Under the premise of compliance with relevant laws and regulations, the
Charity encourages natural persons, legal persons or unincorporated
organizations in China to conduct cross-border granting cautiously and step

by step, by opening charitable accounts in the Charity.
16 KA LB BATE &aF 6935

Obligation of the Charity to Actively Disclose Information

R (P RAREFREAEER) (RE2TELH) (AELRBEaH ME) (X
TFHALAERATANETAE GRAT) ) (B AERIE LAY (A&
AT RNTFIiE)  CRITALR LRI ) AR AR, FT A X5
AT, AETENTAE. T8 A RN, ARE2WBEBAT
B LS, ANARAATFAEE &, KARLE S AT 615 8T 42

Fe9i2 &, BHaE CRINTERANRLSQAME. BT, HBHE51Y A CRINF
A

\

an

=l

Based on the rules of information disclosure in the Charity Law, Regulation on
Foundation Administration, the Measures for the Information Disclosure of
Foundations, Several Provisions of the Ministry of Civil Affairs on Regulating the
Behavior of Foundations (for Trial Implementation), the Information Disclosure
Guidelines for Public Welfare and Charitable Donations, the Measures for the
Information Disclosure of Charitable Organizations, Shenzhen Non-Governmental
Organization Assessment Guide, and other laws and regulations, and following the
principles that information shall be disclosed in a truthful, complete and timely manner,

the Charity will actively fulfill its obligation of disclosing information and publicly
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disclose information of the charity in a timely manner. Information that the Charity shall

and shall not disclose is elaborated on in the Guidelines.

17 4%

Service Fees

5 5k DAF Rt RAE K3k, 56BN 6 LRI, KRS 2 HF ek
PERF. BFEEF. WURST. S IMERNETHTRLER. o4
TMMENFE TR E T FRT TR, M HFER. BRI Arm. ki
REF, B CRITiRERAZELELKRTEEIEY P TLERY T,

Taking reference from the practice of overseas DAF charities, and taking into
consideration the actual situation in China, the Charity shall discuss and work out
charging plans for account management fee, investment management fee, grant service
fee, application fee, and qualification restoration fee in detail, as well as establish a
financial model. Detailed information about the standard and method of charging is

elaborated on in Management Measures on Fees and Expenses.

1B AEAERMAL

Termination of the Charity
18.14% 1k 544
Conditions of Termination
EAENTHRHZ—0, Kkeam Bkik:
Under any of the following circumstances, the Charity shall be terminated:
(1) ZARAELFRALHT G,
Completion of the Charity’s purpose in the Articles of Organization;

(2) ARALSRFEBERNTHZGREMNTINGLLTHY;

243

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

®

® _® e ® ® Lo ® . ®
DAF  DAF Charity WERE  REEBEE  EEEBEESE  DAF-Contribution  DAF-Giving Fund



Inability to perform charitable activities in accordance with the Charity’s

purpose in the Articles of Organization;
(3) HREe2KAE55. A5,

Division or merger of the Charity.

18.2% K

Liquidation

18.2.1 X2 NI ZABGTH, MY AR CEBENRNIEF TRILFE
2, TRGEHEIAE.

Prior to the termination of the Charity, a liquidation group, under the
leadership of the registration authority, will be responsible for the liquidation

of the Charity.

1822 Ae2m S AFFLERZAAR 15 B A GELE AKX A AL,
A SRR RATTT R Bl s ey iE 3.
Within fifteen days of completing the liquidation, the Charity shall go

through the termination procedures with the registration authority. No other

activities shall be carried out during the liquidation period.

18.3F &M =4y 5L 2

DAF

Disposal of the Remaining Assets

AAEREHBORIRY = GRBERAONETR TAZB G, LiEERE
BRAEAIEG, 9T EIXRALBELEZILEAMM. R EHE 4

LNFLR, FEita g

Upon liquidation of the Charity, the remaining assets shall be used for charitable
purposes according to the Articles of Organization. Assets that are unable to be
disposed of in the above manner will be contributed by the registration authority to
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charitable organizations of a similar nature and with similar purposes as those of the

Charity. Full public disclosures will be made.
19 B )

Supplementary Provisions

191K F A ARAL L FLARMEEFLPTER 42, 5. B,

The Executive Committee of the Board of Directors is authorized by the Board of

Directors to formulate, amend, and interpret the Contribution Prospectus.

192K KA AR ELAPITERAHAPRIBERE Lk, BROEE. TE. BT
BIREE S, AT ARV F 69 A FHATIE S e R A,

The Executive Committee of the Board of Directors has the authority to amend the
Contribution Prospectus in line with the development and changes of China’s laws

and policies as well as changes in the market.

19.3 ABLEHF 2019 - [12] A [10] B 2 AL LW ELPITE N & FBUE
A4, F [2022)] 4 [12] A [16) B 2 A4 42
WAS R, TR, BT B FH AL B A K2 A ARAEAKRAL LKA,

e
A
s
=
yy
T
=
s
N

The Contribution Prospectus came into force upon being passed by the Executive
Committee of the Board of Directors on December 10", 2019 and were amended
and restated by the Executive Committee of the Board of Directors on December
16", 2022. The original Contribution Prospectus shall then be replaced by the new
version of the Contribution Prospectus when the amendment or restatement comes

into force.
194 KHBHPAFELPE, woh RA—5824, AP AHAE,
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The Contribution Prospectus is written in both Chinese and English. In the case of

inconsistency, the Chinese version shall prevail.
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