N2% IN
% AF PR YN S AN
DAF (Donor Advised Fund) Charity

R i RANHEES
FREHLA B
CONTRIBUTION PROSPECTUS

OF
THE CHINA DAF CHARITY

(2019 % 12 A 10 B BFLPATER 2 F il it
2020 4 11 A 28 B BFLPITER AT A BEf L)
(Approved by the Executive Committee of the Board of Directors
on December 10th, 2019,
amended and restated by the Executive Committee of the Board of Directors
on November 28th, 2020)

[ X K%5: 001]

(Version No.001)

Hopt: RIFAEE R L% 1001 5F 5 &5 T K 4 4 501
Address: Room 501, Block 4, Shenzhen Adolescent Activity Center,
1001 Hongli Road, Futian District, Shenzhen
wk 45 (Email): general@daf-charity.org.cn
M 2% (Official Website): www.daf-charity.org.cn


http://www.daf-charity.org.cn/

WA B
Copyright Notice

Ak 5 XA BRI T i B AR 2R REE], RAKH R T 1% BAg 2 AR
K, ZIEERY . ARTHM . MARZIRIN T EZARNBZRERBAN, TMFAL
ﬂ\%ﬁﬁu%wﬁﬂiﬁiﬂ%x#m&oﬁﬁ&&ﬁﬂk&mik%x#m
BA, RN RBNB LSRG 18R LT A,

This business document has been written by the China DAF (Donor Advised Fund)
Charity. The copyright of the document is owned by the China DAF (Donor Advised
Fund) Charity, which is protected by law. Without authorization of the China DAF
(Donor Advised Fund) Charity, any organization or individual shall not copy, reprint
or release the contents of this business document through any means. The China DAF
(Donor Advised Fund) Charity reserves the right to ascertain the legal liability of those
who use the contents of this business document in violation of laws and regulations.
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The China DAF (Donor Advised Fund) Charity has the right of ownership, as well as
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If you have any comments or suggestions on the content of this document, please send them to general-
office@DAF-charity.org.cn. We value your feedback and help in improving this document. The English translation

has been reviewed by native English speakers.
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PREFACE
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In accordance with the Charity Law of the People’s Republic of China (hereinafter
the ‘Charity Law’), the Regulation on Foundation Administration and other relevant
laws and regulations, and based on the principles of voluntariness, equality, and public
good, the China Global Philanthropy Institute (hereinafter ‘CGPI’), the Beijing Zhong
Lun Charity Foundation (hereinafter ‘ZLCF’) and Shenzhen CSN Financial Services Co.,
Ltd (hereinafter ‘CSN’), leveraging their respective advantages in the fields of public
welfare, finance and law, jointly negotiated and established the China DAF (Donor

Advised Fund) Charity (hereinafter the ‘Charity’) as Co-Founding Parties.

VA b B G RSB IE & 2 3UE 4 (Donor Advised Fund ) & £k P 42 X 15 4k ¢4
Aed, RAESANEFFEAE. REEK AHKRE B IR, L “BI I H E09iE
RY Ak, A CBRIBEHRLKRE ABRF, v RIE. Tk, glF. £F7
AAZSHAEI, VA B KA IRSIFEA., EXEME TE. KR g EK,
Kk KR Z AR o9 hmb b, KRB A THIEA LSRG T B4,
R, AL AR BT 5 6 3R G R TR MG AR = R B B 09 F B R, AR
TEATT IR B ETR P AR, BEARWARG S, F0. RFEGIEY. &K
. WBFIRS, HHERAREREIERZ P ONREERGFKE, HEFH
ATAFIREE, BFAELFEI NS, SRR (LERGHEAR) HY 5
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As the first charity in China that has offered its donors advised fund charitable
accounts, with the strategic goal of ‘Enduring Philanthropy, Unfading Legacy’, the
mission of ‘Helping donors with their charitable legacies’, the vision of ‘Connecting
donors with lasting impact’, the values of ‘Accountability, Professionalism, Innovation,
and Sharing’, and the main focus on ‘Serving donors’ with the ‘spirit of stewardship’,
the Charity strives to make charitable contribution more convenient and instrumental for
donors. It also strives to turn charitable contribution into an important part of donors’
overall asset allocation strategies on the basis of sound advice on the management and
intergenerational transmission of family wealth, and long-term development of family
enterprises, via the charitable accounts as vehicles that empowered donors with advisory
privileges. The Charity serves the donors by providing services related to the
contribution, investment, and granting of charitable assets in an independent, transparent,
and convenient manner, so as to assist professionals in building up charitable service
relationships with clients and empowering clients through charitable affairs, advocate
the building of accountability through professionalism, and encourage people, especially
high-net-worth individuals, to join charitable causes. Through the establishment of the
DAF-Giving Charitable Training Projects with its partners, the Charity also attempts to
lead the effort to popularize philanthropy and inspire positive changes in the foundation

sector in China.

% ZA Rk S “iE &4 (DAF) -+ L2 ERIRS (Pro Bono) A #ix
YIRE” R “TEREAEARE A E AR E3Z )R B ” , 123t DAF A 54035 F
b egiEi%, BhAH DAF £ E e %k 5 5.

The Charity promotes the construction of public welfare undertakings in the DAF

Ecosystem and boost the localization of DAF in China through the establishment of ‘the
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DAF-Pro Bono Charitable Training Project’ and ‘the Training Project of Strategic

Philanthropy Based on Family Legacy’.

AT BIIRSIBEA, AHERBEE A4 (Donor Advised Fund, 4
FRDAF”) 89157 6), AAESD4EH T CRI Tk 248N H L 22TBIEHLHPBY (VA
TRAFRAKRTIAP?) , EAGIRIBIEANTEH P FHEEEH, AR

ARWIREART . HFERT . BHARFTEFTONBARELERE SBE R,

In order to better serve donors, the Charity formulates the Contribution Prospectus
of the China DAF Charity (hereinafter the ‘Contribution Prospectus’), taking reference
from the practice of international Donor Advised Funds (shortened to ‘DAF”). Covering
the basic operational processes of the Charity in respect to contribution, investment, and
granting, the Contribution Prospectus is disclosed to the public and serves as a user

manual and operation guidebook for donors.

AGLEA B BRI T i ZAR N5 ARG, . FRBHE51) 5 A TN &
AW AANEER T AT, &R MRS SRR 569 35 -1 A,

Regulated at both an internal and external level, the Contribution Prospectus and the
Contribution, Investment, and Granting Guidelines of the China DAF Charity
(hereinafter the ‘Guidelines’) jointly constitute the instructive documents of the

Charity’s overall operation.

BT X b, “RI| Tk ZARA B R EEENA RS2 T R
TG H DU 0B X, TG H Z DU A3 h  “Donor Advised Fund
(DAF) ” , Z—RHBNIBIMATFRERBALEIRF . FXAMMAE. FBIEASTIE
WG = e T AR B FA H VR AR e, A BT, AT x5 DAF
BN iE . b SARXAE B AAE, T “Donor Advised Fund” 24 “38 14 IR %
A A7, VAKIL DAF ARG ARAE A @R 56945 5. O/ DAF ¥ B A LU T K49

© DAF 3X — ML B FOMURE 2 AAE T HOOHA G NSO AT 55, 9k EL DAR b S5 BEEE T “ S54RI
N7 HRERE, RYIE BR A 2 2 B QA B K EIREE U] “ M5 RS2 e X — A FRAEJy DAF A9 rh S0y
B MEAMRAEE ST 2018 4 6 J1-2021 4 6 H R “HRMEH RS EEE" 19 DAF IS0l . R ZAR
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4% #24% B DAF ( Donor Advised Fund ) #4 &£ .

The Charity utilizes the operating model of well-developed Donor Advised Funds
(DAFs) that is commonly used by international charities. The translation of the term
Donor Advised Fund (DAF) in Chinese is “38 1§ 4 21X X4, which is a type of
charitable fund that not only provides donors with exclusive charitable accounts and tax-
planning advantages, but also allows donors to retain advisory privileges over the
investment and granting of the contributed assets. In the acclimatization of DAF to
Chinese culture, in order to exactly summarizes the meaning of DAF and its business
model, the term Donor Advised Fund (DAF) may also be translated into “#8 W& 4 Ak %
F4, reflecting its unique feature of providing a full range of services for donors.? In
the exploration stage of DAF China’s localization practice, in order to form an industry
consensus and stay in consistent with the statement of DAF industry practice, the term
“Y8 G # 12134 will be used in the Chinese versions of the Contribution Prospectus
and other documents regarding the operation and management of the Charity, while the

term DAF (Donor Advised Fund) will be retained in English communications.

ool WIS HRAT RGN KAy, T kR IL DAF RS Fr R, ROZ AR
NZEEHRFEVR BRI AEEE, BEMANER. SERAL, BREEAS 508 S A
BE&EoMMEEE, SHIZERMESRESS B RS KINE, DAF BN “1BM NRSEE" 5t
BIRFER T, BH NIRRT IEANEEENRANIRS . AT 5 DAF A SEERBRIRIF— 3, SRR
SAEH SO S S IR Dy “HRE @RS MRIR, FESCIE TS IR 4k 2L {E A DAF (Donor Advised
Fund) MIERIA.
@ The most unique feature of DAF is the comprehensive service provided for donors. If we translate DAF literally as
“IamaE 7L 47 | this translation cannot reflect the focus on ‘serving donors’ as the business model of DAF.
Zhenyao WANG, the Founding Dean of CGPI, recommends to use the term “JaIE#E k4534 ” as the Chinese
translation of DAF. From June 2018 to June 2021, the Charity has used the term “#8I8# iR55F4 " as the
Chinese translation of DAF. Jinxing RAO, the chairman of the Board of Supervisors and the Dean of the Research
Institute of Shenzhen Social Organizations believes that, in order to express the characteristics of DAF services
more precisely, it should be considered from the perspective of donors’ right to propose invest and grant advice, to
specify the wishes and intentions of the donors, and to emphasize the characteristics of donor participation; from
the perspective of the Charity, the management and operation of donor advised funds is part of the services the
Charity offers for donors; therefore, the translation of DAF into  “481&# Ik 453£4” is dull, and it is easy to
misunderstand the view that only the donor advised fund is able to serve donors. In order to stay in consistent with
the statement of DAF industry practice, the term “J54 3 # 1 £ 4:” will be used in the Chinese versions of the
Contribution Prospectus and other documents regarding the operation and management of the Charity, while the
term DAF (Donor Advised Fund) will be retained in English communications.
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TR H A EREE S A2 ARSI EANERTE. LU E
HFFAEENNTIRT, MBBBATREERP, BAHLERPHAA, HIA0
& RFRIALN ARG ZAZ K P I F A OB B IR AT AL &S TR P
FHAGI, BT T. oA (BT, EMRTIF. HEFFELART) X
SRR R AR E AL LA A BT P R E) ., A E TR PR ) X AR L B TR P
V) BT TR AT TG LRLR (A AR AR AILLLR ) B9 FEBN S A EiX
B, Bt LNk P e st A SN F Mt e . RN FEA KL
FEEREM, FHZFIRBALF ARG LR L ER P AT, ArEErs
ROBFEET: BERFPEHFAAN (BHEE_F7HBABIAELERFHFAA) 52
BERP R IATIEA L BB, —H @AB|HEAIEE A, H—F@m¥gmT K

BB LY

The specific operating model of a DAF is as follows: In line with the Charity’s
purpose, business scope, and relevant laws and regulations, the initial donor, as the
charitable account holder, opens a charitable account, contributes cash, stock or other
assets to the charitable account and receives preferential tax treatment as a result. The
initial donor, as the charitable account holder, may act as or appoint another person (such
as a lawyer, certified public accountant, tax advisor, or another professional), legal
person or unincorporated organization in good standing to act as the charitable account
advisor. The charitable account advisor has advisory privileges over the manner in which
the charitable assets in relevant charitable accounts are invested or granted to qualified
grantees (qualified non-profit organizations), etc. However, the Charity retains the final
authority to review and make decisions regarding investment advice, grant advice, etc.
Third-party donors may also contribute to established charitable accounts. The unique
feature of this operating model is that when charitable account holders (or third-party
donors through charitable account holders) appoint charitable account advisors to
exercise their advisory privileges, the dual purposes of encouraging charitable

contributions and improving the operational transparency of the Charity are both served.
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“TBIEHFBNAE N AREZRINEANT AT E (3G) 1 Ak, AEY”
a9 4R0E (Give) , FHIBATRAEIK P FFAATIRE, Ko HRWAT LIEAEE
B, MBAZZHMME, =, LEMFHIZEETE (Grow) , £ HIFE
ARBE— R PR FRR, b AETKP B R B EN, A ZIEAEN 6 RMA
A, %=, BEM TN AT (Grant) , /224 &K P R )48 Bh e Aosd b,

ARV A EY TR ZEMZIEER (BFEeETHAL) |

The functions of a DAF are mainly reflected in the following three aspects (‘3G’):
The first aspect is the contribution of the charitable assets (‘Give’). The donors open
charitable accounts, make contributions, receive donation receipts issued by the Charity,
and enjoy tax savings as a result. The second aspect is the investment and management
of the charitable assets (‘Grow’). The Charity provides a range of investment options for
donors, and the charitable account advisors will advise on investment to preserve or
increase the value of the contributed assets. The third aspect is the granting of the
charitable assets (‘Grant’). Based on the grant advice given by charitable account
advisors, the Charity will grant the contributed assets to qualified grantees (i.e., qualified

non-profit organizations).
A SRR K 69 b £, DAF A& 2RI AT IUA £ 269403
Based on this operating model, a DAF charity enjoys the following main advantages:

B—, AEMANRS L, DAF Eooh A A EHFHAMERER,
R—FrEET ARG ARBRE A LIRS OBAD A LSS, £ G5k IEZ 69
AETRA AFE G RBAG e9ihak b, AHATRANRIRBEAT h IE TG AIRAE K,

W BB IR A TR IR GAE” B EAREARBIRE /. AR, A%,
& A IR 4.

First, Professionalism in Serving Donors. A DAF charity, as an integrated service
provider in relation to philanthropic scenarios, is a type of grant-making charity focusing

on providing strategic charitable services for donors. On the basis of the “charitable

8
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project-oriented fund-raising mechanism” which is commonly accepted in the market, a
DAF charity offers a supplementary donor-oriented strategic charitable service
mechanism, in order to provide a professional service for donors through different

accounts and processes in a systematic way.

H=, BEWEELAIN, AERIARAFRFNEFRELERLS, A
ATTVABIE TR AER P 7 X, EH51ME. hFEBALIRY, s X5
FR R ERAER. 5 LROERNNEE, BEMXLEF EXLEFTA—0F
WE PG, BAKET R

\

B
e

Second, Mutualization of Contribution Management. Through the establishment
of Internet-based and mobile phone-based professional management platforms, DAF
charities make it easier and more convenient for donors to contribute by allowing them
to open charitable accounts. This also allows for more transparency through the
disclosure of information regarding the cash and information flows of DAF charities,
which enables relevant parties to share the benefits of unified and professional

management platforms, and reduce operating costs.

FZ, WM KT XN EH. DAF K e 20 F 26 18 I AR BT 2 4
QIR FEIN, BIEATIZ A ey @ AT, A3 KIER, A T HREM =6
PRAE. 3818, AE2EZRNETEEIMBELTHEANRXTEXFRS.

Third, Diversification of Investment Models. DAF charities usually provide
donors with predetermined investment options to be selected by donors according to
their wishes. In order to preserve or increase the value of contributed assets in large
contributions, investment management organizations commissioned by DAF charities

will also provide services such as giving advice on special investment.

9, BRI, BIMAG A LSRN 2 DAF 2420, REEZ5 748
BB EN, MATAIEEAA, ERERRIIAL. EoELAR (=
Wh SRS . AR . SEMAIR. AR, BEIRE) . ARG EARIEE
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ALLLR S A KAAMIVE A & ETK P R 5], DAF 3423k 38 g AR A & £k
PR B AR s BR AP L ROk A K HRFE S, 7 AE AU 69 6 B R

Fourth, Strategic Contributions. When a donor makes a contribution to a DAF
charity, the grant advice does not need to be made immediately. The donor may act as
or appoint another person, such as a family member, a friend, another professional (such
as a financial advisor, an investment advisor, a certified public accountant, a lawyer, a
tax advisor, etc.), a legal person or unincorporated organization in good standing, or
another specific person or organization, to act as the charitable account advisor. DAF
charities encourage donors to make strategic long-term contributions rather than

arbitrary unscheduled contributions.

BA, FREEEAML. DAF A2 2%k, FE10. A EEAEX,
AR THMmELAELEN FWEE. AERPOEE. BEMFZHET. &&
W= 8 5 SN IR BN VAR IR B o B B IR 6B B B, JRIRIE A E e R E R iR

WAL EEES), HRFTEAPL LA st FYW. TH.

Fifth, Transparency Through Information Disclosure. The systematic, platform-
based and streamlined operating model of DAF charities is conducive to increasing the
transparency of fundraising of charitable assets, management of charitable accounts,
investment and granting of charitable assets, and post-grant supervision. This ensures
that donors can participate in charitable activities in a more flexible and convenient
manner, and also ensures that the flow of cash and information will be more secure,

transparent, and reliable.

Bk, “HAMEH SO+ TN AE L A EIK PR 7 3T 38 14 = 1)
BB, AWM R TSR Ry, A5

&) S A% WG LA 4R 64 47 B 4% sh 23X AL AT ERFRAAFMEKIET IR T,
AR R AN G E LA, B RANILT AL RIS R, FRGAL = IR
BE. FRMEM A4 RAR. BARIEB IR E . AR AT, Y~

WK PR 2] 5k Am1E 6 X
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HIRAX S, BN ENTAE, DER KR ZHEZILIEGAGIANE B 49, Ay
FRAAREFEFZIERL T, AXEGREETE NS AL EHEX A 52K,

Therefore, a DAF charity attaches great importance to the advisory rights of donors,
which are exercised through charitable account advisors, in regard to the use of the
contributed assets. During the processes of investment and granting, charitable account
advisors can advise on appropriate investment plans and grants to qualified grantees. In
accordance with the Charity’s Articles of Organization and internal guidelines, the
Charity will fully respect their advice, but has the right to make the final investment or
granting decision. The contribution of assets, the accumulation of contributed assets, the
specific grant advice, the internal approval of the proposed grant by the Charity, and the
final transfer of the contributed assets, all constitute a dynamic process designed to
achieve the contribution purpose of donors to the greatest extent. This operating model,
based upon international practices and tailored for the Chinese legal framework, is a
beneficial attempt to innovate the manner in which domestic philanthropic foundations

are operated.

A H BT ARERETE A EAARIS. KA KB 449
FIFEHFE (PRAREABAEERY F o+ =255 MY EEF X,
H R AI B DAE G 4F AT A G FRIE, X FLRAR (BP 43R A TR
T AERPEFN. AEFFBF ) AR5 6 SARIEIEA G 45 TALR R
AT IR B4R K & L.

5

The Contribution Prospectus is part of the Charity’s system of operation and
management. The public disclosure of the Contribution Prospectus by the Charity does
not constitute fund-raising under Article 23 Paragraph 1 of the Charity Law. To ensure
that the Charity only raises funds from the particularized source of donors, relevant
professionals (i.e. donor qualification examiners, charitable account supervisors, and
philanthropic expert consultants) will review and issue opinions on the particularized
source of the recommended qualified donors.
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AL B FMANBT DAF (9IIEIRT (AEIKP 69k, AEIK P AKX T 49
AERBBE) . BEAT (AEWRP M= RF) - HBRT (SHZIHELR
WSE B BANJE R T A, @ AT R B ATIR Y ) F R S5BERAR, B AERR
ATl iR, BAEAT LI A BATAT S S, A DAF Bl A ¥ B K A AR 52
TTATEIR R L.

The Contribution Prospectus provides detailed information on the contribution
process (opening of charitable accounts, roles and authority of relevant parties of the
charitable account, etc.), investment process (investment of charitable account assets),
and granting process (scope of selection and vetting of qualified grantees, granting to
qualified grantees) of the Charity’s operation, for the purposes of achieving consensus
in the industry, promoting innovation, and offering guidance for the philanthropic sector,

as well as providing a case in point for the establishment of DAF in China.

AEARFEEETAHRBARMEASFT LIRS, FETHYGAKI A E KRB
S, FETFRI K. SR, EZHABETSE. RABALLSAE AT
SRAFARZI, KRB L EEGFERBA. BAHLER. LidkBH AR
ARk RARBAEG KB SVREFAETRAETNG L EF LI /NARIA,
SF. T BB DAF A KSR,

¥

The Charity focuses on providing a full range of services for donors, realizing their
long-term philanthropic strategies, and establishing a long-term, transparent and
sharable service platform. The Contribution Prospectus not only sets forth the
operational processes of the Charity, but also aims to share, promote, and popularize
basic knowledge regarding DAFs among particularized donors, for-profit and non-profit
organizations, social enterprises, potential Strategic Cooperation Partners, and other

individuals or organizations that have a passion for philanthropy.
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1 &m

General Provisions

1.1

=7 B AEHM)

Three Co-Founding Parties

1.1.1 BB FRAHBFR

CGPI

3 F IR E R & R (Bill Gates). #heix 3Bk (Ray Dalio). 4k . 4T
e, PRI F A A ERBEABBUREL ., FIRGEDIIM AR T
T RKERNBREE AER, ZALAHILREMKRL-ZFTEELEL,
b BFEAES. AT ANEE AL A E
# AFRALRANZLEEFTLHOIH. +
b feFesRAL, At B fe i A S F AL ey KRR TR,

The establishment of CGPI was jointly proposed by five philanthropists, Bill
Gates, Ray Dalio, Niu Gensheng, He Qiaonyu and Ye Qingjun. CGPI was
founded by the Shenzhen Asia-Pacific International Public Welfare
Education Foundation, which was jointly established by the Bill & Melinda
Gates Foundation, the Beijing Dalio Public Welfare Foundation, the Laoniu
Foundation, the Beijing Qiaonyu Foundation, and the Zhejiang Dunhe
Foundation. CGPI contributes to the development of philanthropy in both
China and the world by improving innovation, professionalism and public

participation in philanthropy.

112 LT FABELLS

®
DAF

ZLCF
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DAF

PN BAE AR HILT T PIEITESFLAL, A RINBEES
b, XERAE. BATELHATHEARE, ALLT T REAEEXF
PEM R LTI MR., A MAmE, TRk es A
aMASAREA, BTHELAFELLER, REFAH N HZBIBEH
A Aol fits, PR EAABA PSR BAT A A TN TS
K, WEREERANBBEEBBRAE AR EEF LN EETS.

Established by the Beijing Zhong Lun Law Firm and with the objective of
‘dedication to philanthropic causes, mindfulness of the livelihood of the
people, and fulfillment of corporate social responsibilities’, ZLCF is an
independent charitable foundation approved by the Beijing Municipal Civil
Affairs Bureau. As a non-profit social organization and non-public charity
under relevant laws, ZLCF is qualified to receive pre-tax deductible
charitable contributions. ZLCF is not only an important medium through
which the Zhong Lun Law Firm fulfills its corporate social responsibilities,
but also an important platform for evoking the philanthropic passion of
Zhong Lun lawyers and encouraging them to participate in philanthropic

causes.

1.1.3 9 ¥ A BRI ST TR ]

CSN

FIRSRA—F ¥ EH L ERKN RS L, B TERyTHIRE
MEABEBRAZAGAOART L. PIRGHELRELAAR. ARMTE
AT, DMEREIDHE A IRIC, BHBBIKP A, AT
NALEARBER BRI E R, XA S5, BFEYM. G, 428
P BEIRER AL EERTR. RAKLEF2eA%T L, H8)
Y Na sl A B, FF E% BRI A P eG4e kg iR

%
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As a specialized Internet financial service company in China, CSN is
dedicated to the exploration and construction of financial scenarios and the
research and development of financial systems. Based on the projection of
movement of people, business and capital, supported by the principles
embodied in trust law, and equipped with ‘super trust account’ technologies,
CSN provides individuals and entities in financial scenarios with financial
tools such as registration and management of rights and interests, payment,
settlement, investment and wealth management, deposits, advance payments
with vendor lock-in, mutualized insurance and charity services, online
lending, assignment of interest, etc., to assist scene-based companies in
bringing trust companies into financial scenarios, and delivering value-

added financial services to users in financial scenarios with system tools.

PIRG e PR MFRE, NHZKF ETLAL LIRS L AT
K, JEMFA 2.4889 1050, EMA T EIRI| T AT A, I E A
Rk 4 2453, AT, IEAR AR L LA, BEA AR 20 F 4
H A 25,

CSN, jointly founded by three leading enterprises in China, namely CITIC
Trust, SF EXPRESS, and NetEase, has a registered capital of RMB
248,890,000 Yuan and a registered address in Qianhai District, Shenzhen,
China. Members of its management team come from prestigious companies
in the fields of trust management, banking, securities, and the Internet, and

possess over twenty years of professional experience.

1.2 &AREAX

®
DAF

Name and Meaning

1.2.1 P E LA

Chinese and English Names
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AR T XL MR T ZRN~B AR, EX LML China
DAF (Donor Advised Fund) Charity.

The Chinese name of the Charity is & 3| i & 48 o3 £ 4 4. The
English name of the Charity is the China DAF (Donor Advised Fund)
Charity.

1.2.2 L AReG43L

Meaning of the Name

AEAS T XL A% F45” 2 3 L DAF” (Donor Advised Fund ) =4
FEGWEE, PXEAA MR ESERGZE, BATENLSL, XA
T, o, B F, KT AAERXFEZTAEV 0% E,
ViREUE € SRS N R R e A SO R

The Chinese name of the Charity, “i# & #&”, is the homophonic translation
of the three English letters ‘DAF’ (Donor Advised Fund) and has the
meaning of ‘delivering heartfelt love and blessings’. The Chinese character
“i#”, which means ‘to transmit’, reflects the business focus of the Charity
on raising charitable assets and granting them to qualified non-profit

organizations.
13 AEELNEST M
Official Website of the Charity

AL 42048 7 M 35 www.daf-charity.org.cn.

The official website of the Charity is www.daf-charity.org.cn.

1.4 B
Nature

KA RARB Y EEAE, EIGH (X I HIENELLL.
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http://www.daf-charity.org.cn/
http://www.daf-charity.org.cn/

The Charity is a non-public charity established in accordance with the applicable

laws and regulations of China.
15 % §
Purpose

AEALNZER: AIBWALRAIR S . H0 . IR0 IENE . 224 3R B0 IR 4,
RGP S

Bl 2 A

The purpose of the Charity is to provide donors with independent, transparent, and
convenient services related to the contribution, investment, and granting of

charitable assets, and also to lead the efforts of popularizing philanthropy in society.
16 L 45EH
Business Scope
(—) AFAZFLLRE, Ritn iz s s ReE;

Support the development of the philanthropic industry and promote

communication and cooperation among charitable social organizations;
(=) FHEBhRFR A oGBS,
Provide financial support for excellent charitable social organizations; and

Eib,

Bk

(2) FRHR. HEFA

Carry out poverty alleviation, education support, and other charitable

affairs.
1.7 L %F X
Business Model

AR LFETFHT XA
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The business model of the Charity covers the following aspects:
(1) ABWAKZIRT AEIRP, AAEIKP SATIR S E 2

The Charity will assist donors in opening their independent charitable

accounts and manage each charitable account independently;
(2) FEZEWRP R ZG AR, KAk I Mt G0 = 69 RAL. 38

B#ATE*R. B4 AT EHE

Based on the advice of charitable account advisors, the Charity will
independently invest and manage the contributed assets in order to preserve

or increase their values in a legal, safe, and effective manner;
(3) AERZEMF B EN AR L, ARk Hd) S48 % 8 2L L2 4R B VA
Bvh BB ik 04 7 KB R 48 I 7~

Based on the advice of charitable account advisors, the Charity will
independently make grants to qualified grantees and lawfully use such

contributed assets;
(4) MEAHZEZIRTIA, FREEZILS,

The Charity will carry out charitable trust business as trustee;
(5) JESEIRWEW = IRBh . AH 6913 5K

The Charity will promote full disclosure of information regarding granting

and use of contributed assets; and
(6) R/AENG B ELM. NFHIZVRE FRS.

The Charity will provide consulting services and training projects related to

charitable issues.

1.8 ReFEHRK
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1.9

Registration Authority

AL 0L E ALK IR Y| T R BLE .

The registration authority of the Charity is the Shenzhen Civil Affairs Bureau.
EXn

Domicile

KA WMERT AR Y| T4 E X 40 53451001 5 F v F%E3) oy K 44 501;
#k % 4 518000,

The domicile of the Charity is on the Room 501, Block 4, Shenzhen Adolescent
Activity Center, 1001 Hongli Road, Futian District, Shenzhen, postal code: 518000.
AN (R T AR BLORE R @ ) WP, BLBAR L 69 R &
FEHER LR,

The Charity is equipped with appropriate office appliances and hangs its name

plaque according to the requirement of the Shenzhen Non-Governmental

Organization Assessment Guide.

110K A4 R S M INEIR

Initial Cash Donation to the Charity

KA B4 Ao FFAAR T 200 T4, £EFIRINEFRNRFRE T

The initial fund of the Charity is RMB 2,000,000 Yuan, donated by CGPI.

LIIFAAABEALSNEEINELTEN

DAF

Subsequent Cash Donation from ZLCF

EAREALDRIEH—NAN, FAENBEEALKEREALIBEAR T 300
7
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Within one month of the establishment of the Charity, ZLCF will donate RMB

3,000,000 Yuan to the Charity.
112 IR 5 84 4 7\ 45 08

In-Kind Donation from CSN

PR 5 Z TR AV B F 13 £ 6% %48 (DAF) TKFP RS 47
HE—HEFZ =R (AT RMKAEEZS (DAF) KPP RFZ2% (F—
MEF=41) ) °. £iz“#% %4 (DAF) KFPR4&4% (F—MEF =
1) » L RBATH Z R NIFAMIE A S, PR G¥<i# &48 (DAF) Ik
PRS- 2% (5 —HEF =) "BEEALLR, “# %4 (DAF) KPR
5E% (F—HEFZH) "AITARETAEEER,

CSN is commissioned to develop the phase | to phase Il project of the ‘DAF
Account Service System’? (hereinafter the ‘System (Phase | to Phase I11)’) as
stipulated in Article 4&3%! &% 2]3| A &. inthe Contribution Prospectus. After
the System (Phase | to Phase I11) is put into operation and receives acceptance from
the software evaluation agency, CSN shall donate it to the Charity. The Charity shall

be the sole owner of the System (Phase | to Phase Il1).
1.13# %4% (DAF) WP IRF A So e3R8 A 49 = @) 4 18
Targeted Contributions Made by Strategic Donors of the System

&4 (DAF) KPR ZA 4R E BT ARERESL AATXIT. . EZ6HR

B, TR0 A% R GG IRBA, AREF R (E 24 (DAF) KPR

o “BEAE (DAF) WK RS RS CE—EE =D W& HER (DAD) T, %E4 (DAF) ZEEK - H
KITEFRG HBEMR (DAF) S GIEIKEEMN/ ER ARG HEAR (DAF) GHZMA LM/ FRK RS
Ki#EAR (DAF) BEEHAY.

The System (Phase I to Phase III) includes the DAF official website, the DAF relevant parties of charitable accounts
login system, the DAF Strategic Cooperation Partners registration and login system, the DAF qualified grantees
registration and login system and the DAF operation management system.

The System (Phase I to Phase III) includes the official website of the Charity, the DAF contribution-related
users registration and login system, the DAF Strategic Cooperation Partners registration and login system,
the DAF qualified grantees registration and login system and the DAF operation management system.
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5-F%RBEEIE) A EE, TiZAGREHEATIR. ER. KE B
B K. REASRFEGIES% 248 (DAF) K P R4 2 % 505 38 I8 AT 1% TR
BegzeiRlg, KA BEATEBIEEZ AL ST LAE B o) AT 4k,

The DAF Account Service System Project is a project that is designed, managed
and operated by the Charity. CNS is the initial donor of the System. The Charity
will upgrade, iterate, transform and develop the System according to the Project
Management Measures for the DAF Account Service System. The Charity will
accept ongoing targeted contributions to the project from strategic donors of the
System, and will give them recognition for their outstanding contributions to the

DAF industry in China in the long term.

LIAFA RS20

®
DAF

Positioning of the Charity
1141 ARSLH L GFE4L: RESBHA
Business Positioning of the Charity: Serving Donors

AEELNE R IRSIBIGA D 220 5745, G FEE,
KAy Book B AT, A IBIEASRABERR P AL AR R GRS
AFEZERL, T, B, EFRGEERN, KK A
AZBRETRWAE @ IR S

The Charity provides services for donors in a streamlined and systemized
fashion, with the business positioning of ‘Serving donors’ with the ‘spirit of
stewardship’, and the strategic purpose of ‘Enduring Philanthropy, Unfading
Legacy’. Under the operational principles of transparency, professionalism,
internationalism and mutualization of resources, the Charity mainly provides

the following four levels of service for the donors:
(1) RESLARMARBNE—EBRS: A2 AR
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DAF

(2)

(3)

By F — B @RS IR 7 @ 0 RS £, iR R K0 &
RN RAEE20 THEAR @ AR 2T SHBAMA,
ARG IR A XTI IR A TR P .

First-Level Services Provided by the Charity: The first-level
services the Charity provides for donors are mainly services related to
the contribution of charitable assets. Members of the Strategic
Development Advisory Committee or staff of the Charity recommend
qualified donors to the Charity and actively guide qualified donors in

opening their charitable accounts.

AAELARBARBYGFE —EBRS: KA LGIRIHAR
Bt B — B\ RS AR T e IRG A £, ARSI
ARZ AT, RIRERMIEBEE. e, AR, AL
AR T e hmh b, ARIE A ETK PR E) 6938 F I,
X AE G = BEATARAL . SAEARFE

Second-Level Services Provided by the Charity: The second-
level services the Charity provides for donors are mainly services
related to the investment of charitable assets. Before the contributed
assets are granted to qualified grantees, and based on the advice of
the charitable account advisors, as well as the investment guidelines
of the Charity, the Charity will invest and manage contributed assets
under the general principles of legality, safety and efficiency, in

order to preserve or increase the value of the contributed assets.

ARELARBARBN R ZEBRS: AEELEAMAR
B9 F Z B @RS T RS A L., AAETRPHAAN

R BERP ok b, RAEAEIRP BIP AR B, A
AR VT HEAR BLAR G W 7 AR B A X IR ALAR,
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(4)

Third-Level Services Provided by the Charity: The third-level
services the Charity provides for donors are mainly services related
to the granting of assets. After the opening of a charitable account,
the Charity can grant the assets in the corresponding charitable
accounts to qualified grantees based on the advice of the charitable

account advisors.

AELLOAHRBARBGEWEGRS: ALELWIFEAR
B H v E @ IR S VAR E RS A £, AEASSKREIES)

“NBRAZEEHERETE” A AT KBS IR
SHUM B G2 5, SO G 4E L AR GV 7= 64 4% B AT A0k

S MR TR RGE AL E9A3 SR

Fourth-Level Services Provided by the Charity: The fourth-level

services the Charity provides for donors mainly refer to post-grant

services. The Charity will actively promote the establishment of the

Public Welfare Project Information Management Service Platforms

(hereinafter the ‘Information Platforms’) and the database of qualified

grantees’ supervisory institutions, in order to supervise the legitimacy

and compliance of the use of assets contributed by qualified grantees

and to provide transparent disclosure of information.

1142 AR 2047245 BN DAF A&7tk shE

Positioning of the Charity Within the Industry: To Be the Promoter of

DAF Charity Industry in China

KA FARAT B DAF 473kt 35 69 12 5 4= DAF 4Tk A7 69 %)

., A E RN DAF R4tk tgdeshE, ME L,

FY. R =F |

£3) DAF R A T L R L&, 3 E WA LB R A ELE 55,
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1.14.3

The Charity will actively promote the establishment of a China DAF
industry forum and the enactment of DAF business standards in China and
will strive to be the facilitator of DAF charities in China. The Charity will
promote healthy development of the DAF charity industry through
professionalism, transparency, and innovation, and promote the

implementation of China’s relevant policy frameworks.
ARELHEA R HHREAEESLS

Positioning of the Charity in Charity Classification: Grant-Making

Non-Public Charity

AEERK AL T HIEARIGARBER LA ERFOFRDNELLR,
BT &Rt ABERB AT FHMA” 9k b, AT
AN —AY <A IR AIRABE R, A MRS 5@ 69 RG] . Bk
R, ARSI EZRAFTAEVM N REERERE, ALK, GHNT
Ko BFEAEMZBRIBELEMAETHER (KEAEDNTHEH
WELaLR ), ML AATIEEAERE . FRAEFHRTH ERLZ S

E\ .

The Charity will position itself as a grant-making charitable foundation,
focusing on providing donors with strategic charitable services. On the basis
of the “charitable project-oriented fund-raising mechanism” that is
commonly accepted in the market, it offers a supplemental donor-oriented
strategic charitable service mechanism. Specifically, the Charity is mainly
responsible for raising and managing charitable assets and making grants to
qualified non-profit organizations (qualified grantees recognized by the
Charity) in a lawful and compliant manner, which may manage charitable
projects, conduct charitable activities, or grant to final beneficiaries on their

own.
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1.14.4

M AL R R NG T S 4 sk LA S, KA ARk iaaFaA R
AL, DEHBAKG LSS k), BT AEKF M6k
BF, AR ERTINBEALEIRPAERGBE (of) .

Apart from under special circumstances such as the revision of laws or
regulations, the Charity will retain its status as a non-public charity, in order
to maintain a lower expenditure ratio on charitable activities, facilitate long-
term investment of charitable account assets, and achieve the donors’
purposes (if any) of passing charitable accounts to future generations

efficiently and flexibly.
Ao el REGFHEAMGFRBH

Role Positioning of the Charity: Integrated Service Provider in Relation

to Philanthropic Scenarios

AEELNACRALAAEG T ZEMSRET, BEAHTRARKXT
REZF AR ) F L A EIR S, Hlde: GIBMGARBEL IEN. 25, ¥
AR EERP RS @S ARERETT A BN KB SEX
FAAITT CRINT i ZAa a5 AR RESEDBATELARY 691K
AR (@AFRRRTFTRAE EIAM . T HARBR LALLM
#1) #24% To-Business IR 4, 5 KBAVEIKIEL IR FFRIGA; BT
% BER. % EHRGNBZIZIIRS; NEELAR A DAF &4 L 75 R4
% BRHE LB ERSF.

The Charity, as an integrated service provider in relation to philanthropic
scenarios, aims to provide different relevant parties with different
professional charitable services, such as, providing donors with charitable
account services related to contribution, investment, granting, etc.; providing
to-business services for Strategic Cooperation Partners (including but not

limited to investment management organizations, non-profit organizations
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and other qualified organizations) that have built up a strategic cooperation
relationship and signed the Standard Version of the Strategic Cooperation
Agreement of the China DAF Charity (hereinafter the “Strategic
Cooperation Agreement”) with the Charity, and serve the donors together
with them; focusing on multi-level and multi-entity charitable training
services. Professionals in the databases provide multi-level professional

charitable services for different DAF participants.
115K KA LM K% B 47

Strategic Goals of the Charity
AL 269 8K B ARH L4 T
The strategic goals of the Charity are as follows:
(1) AEFHEAS, B rmEi.
Change the hearts of the nation, impact the world.
(2) BHAE, KEHEK,
Enduring Philanthropy, Unfading Legacy.
(3) HEIBWAS®FEAL.

Wise Giving, Meaningful Life.
LIBAREE QR R, &4, AN
Vision, Mission and Core Values of the Charity
1161 AXLLHRFT
Vision of the Charity
AELDHETH:
The vision of the Charity is:
BARMEH KK F.
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Connecting donors with lasting impact.
1162 AEE&LMHES
Mission of the Charity
AE L4 A
The mission of the Charity is:
B 7] IR MG E- K.
Helping donors with their charitable legacies.
1163 AXELHHAEN
Core Values of the Charity
A B2 NAEI A
The core values of the Charity are:
WAz Filk, QFF. £F.
Accountability, Professionalism, Innovation, and Sharing.
2 BREBARRELSNEHIEMA
Recommended to Be a Qualified Donor of the Charity
21 AERELHEHBIEMA
Quialified Donors of the Charity

ARIE (A EBUNTFFARTEAER) B 250, “URIEBRIFNTF EZIEB T
0 B B LT VAT @) T B BRI . REH AT AR AR AL AN ATAF
FFRANTE AR, Bb, AFASEEENGAL, HEKFHRITTEAELSL
DHREREY F e ER, AET AR ERFBA G TR RIATIC I A F

&, AMATRAEIRP G AR RATIREA], JURBALRE20GH X
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M, ZREEIEENER DA RAEER TR T RA R e

CAEIRIGN,

According to Article 3 of the Measures on the Administration of Public Fundraising
of Charitable Organizations, a charitable organization with a public fundraising
qualification certificate may raise funds publicly, while organizations or individuals
without a public fundraising qualification shall not raise funds publicly. Therefore,
in order to comply with the stipulations of laws and regulations, meet the
requirements set by the supervisory authorities on fundraising by charities without
the public fundraising qualification, and facilitate the identification and review of
the donors’ particular sources, donors shall first be recommended from members of
the Strategic Development Advisory Committee or staff of the Charity to become the
qualified donors of the Charity, subject to relevant rules of the Charity, before they

can open a charitable account or contribute to the Charity.
A RO REE 2R F MBI GTAM AR

Institutions or Persons that Have the Right to Recommend Qualified Donors

to the Charity

RAALELNEBERENER AR BRARE LN IART FAAA
AL ABRBLBABANSS], EZALLLBRBRREERNERS

RAEELN I AR RE, BERYARERA AALRHEBIAHA.
AR D WARIE KL E R TN D RA RAEE S AR IR LA
HIEHE T I, STEKIBGATARAE L RAF I, WwR KRB LR EINEN LR
REAAREEL AR AR BEAFNGIEFZT I, WAKRE LWL AT o4

TR AT A0 F PoAAL,

Only members of the Strategic Development Advisory Committee or staff of the
Charity have the privilege to recommend qualified donors directly to the Charity.

Potential donors cannot become qualified donors of the Charity without direct
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recommendation from members of the Strategic Development Advisory Committee
or staff of the Charity. The Charity will make the final approval of a qualified
donor’s qualification based on the no objection recommendation submitted by
members of the Strategic Development Advisory Committee or staff of the Charity.
If members of the Strategic Development Advisory Committee or staff of the
Charity do not issue a no objection recommendation, the Charity will terminate the

review process for a qualified donor.
221 ARELHBRBEEENER LSRR

Members of the Strategic Development Advisory Committee of the

Charity

A T FPRIR G AR R 694 A0 AR AR A2 b -0 TF RAT A R iEAE*
HER, Jods KEAAS DO IRIEAGIEZ BT IAIZ, KAESL%
BB LR EFAER A

To guarantee the particularized source of donors, ensure the business of the
Charity complies with relevant laws and regulations, and control the
recommendation and approval processes of becoming the Charity’s qualified
donors, the Charity will establish the Strategic Development Advisory

Committee.

(1) RBEEEFNER M RA
Members of the Strategic Development Advisory Committee
AR RE R EN TN AR T 5% T

The members of the Strategic Development Advisory Committee of the

Charity are as follows:

O AEELNRBOVERIE: SREACET T A SRR
BAVER A FFEITT RN T L ZAan 2 AR KRB
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BAR R SARY 69 BRI SRR, 482 R IRTIFE A
T AR A A AE AR,
Strategic Cooperation Partners of the Charity: Strategic
Cooperation Partners that have built up a strategic cooperation
relationship and signed the Strategic Cooperation Agreement with
the Charity include, but are not limited to, investment
management organizations, non-profit organizations and other
qualified organizations.

@ REEFRA: ARLLER CRI| T iE Z@NHEEEAKX
H A AR ARSI ATATAT R ALK P BFR . 45

FRRENNGEE B IEN R FaTi)hEt RBE,

%

Philanthropic Expert Consultants: Philanthropic expert
consultants are confirmed and disclosed by the Charity in
accordance with the Administrative Measures for Admission of
Professionals into the Databases of Donor Qualification
Examiners, Charitable Account Supervisors, and Philanthropic
Expert Consultants of the China DAF Charity (hereinafter the
‘Administrative Measures for Admission of Professionals into the
Databases’).

FEZXT “BRRRIEEMER2” NG, HIL CRINTEEAR

NBIRESIRNE. BT, IR TY M.

For more details about the introduction of the Strategic Development

Advisory Committee of the Charity, please refer to the Guidelines.
(2) RBERENER AR BHARGITIE

Exercise of the right of recommendation by the Strategic

Development Advisory Committee
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AT R ARERGE TR, TGS IBIEAG AAZ, &

O A R R Z R AR T AR ANAIR TS e R IR T
R F, BEE TR P AR SRR A Rk KR BN ER &
BRI, AT IAVA B Ta9 % SR FHIRTEA, dF 2 a2 @I,
TRUAALRER . REREERNZR 2. RELEER LR 2R
N A& X FIRBEAIMNE L L e240 X 0 HtbAn X EF).

In order to control the operational risk of the Charity, regulate the
process of recommending qualified donors, and further clarify the
relationship between the individual responsibilities of the members of
the Strategic Development Advisory Committee and the Charity's
responsibilities, the philanthropic expert consultants and the strategic
cooperation partners, as members of the Strategic Development
Advisory Committee, can only recommend donors in their own names,
and shall not recommend donors or engage in other relevant activities
related to the Charity in the name of the Charity, the Strategic
Development Advisory Committee, without written authorization

from the Charity.

222 AELLHIHAR

Staff of the Charity

AEELIMARBARAEALLNES, UE. AP RIMITABLK, B
ELOMEERAER. GREYE. GRERE. BRFEMET AL
ZARIRERIRMEE TP E ) TAEAR .

The staff of the Charity refers to the Charity’s Directors, Supervisors,
Secretary-General or Executive Secretaries-General, Advisory Board members,
Chief Contribution Officer, Chief Investment Officer, Chief Grant-Making

Officer, and other staff who have obtained the approval of the Contribution
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Management Department of the Charity.

23 ZRERARRELEGHBBAGLKRRAE

®
DAF

Specific Process of Recommending Qualified Donors to the Charity

231 RS REFE A BRBLRENEN SRR AARE QX ABETSH

A

Strategic Cooperation Partners as Members of the Strategic

Development Advisory Committee Recommend Qualified Donors

Directly to the Charity

(1) SRSV RMAEA KL REHNER SRR KA AT HIH

HEOBRBAGEREERBRBENSLTRRAGTATE

Strategic Cooperation Partners as Members of the Strategic
Development Advisory Committee Fill in the Recommended
Basic Information of Qualified Donors or Recommended

Qualified Donors Fill in the Basic Information by Themselves

O KBS H BB LR ENERECAR LBREF SRR

TEAGG AR EE . RBAMEAEG AL A A 33k F 0y ok
38 T8 AAS PR T EL A BR A 2R A A 4R 0 & 6 04 BR AR IR AR Z ]
TR AR VAR AIE 7 XA T 0942 B BAT 948 £ 4%

A RAR .

Particularized Scope of Qualified Donors Recommended by
Strategic Cooperation Partners as Members of the Strategic
Development Advisory Committee: The qualified donors
recommended by Strategic Cooperation Partners to the Charity

directly are limited to Strategic Cooperation Partners’ employees,
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clients, members and other specific institutions or personnel, that
are in good credit standing based on other reasonable
determination, with a clear or potential intention to make

contributions.

@ BRBAOEREE A BRBREREANER SR ARA BB RS
B AR R ARG A &

Strategic Cooperation Partners as Members of the Strategic
Development Advisory Committee Fill in the Recommended

Qualified Donors’ Basic Information

. BRI SAE KA ) B LR EF N F R LR @ A4
DHBIRF O ERRIBIEAN O RAN, KBESEREEZ
RABE FRZE: B4, HA. FESHETA, H4A
SR B BFUAEC, BFEARE, MET. BAKRLAL
M ITRAE G K2 &

When the qualified donors recommended by Strategic
Cooperation Partners as Members of the Strategic
Development Advisory Committee are natural persons,

Strategic Cooperation Partners shall fill in the following

ORISR S R RS BAEROVIR S B, AR S IBEAR “HAEFEA R fBEE, L
UEWIL A e R ST AR ST BRI SAT R ) NG RFAT e ) NBHETE o A QM“A%%
N7 I, ZUHS IS AMEREE, By AMOVTRERAR] . A5 B0, St SRR AR
TIEEE ARG “ARIBIEN" TR,

When filling in the information, members of the Strategic Development Advisory Committee shall submit
date of birth of qualified donors in order to prove that they have full capacity for civil acts. Those who
have limited capacity or no capacity for civil acts shall submit relevant information about their custodians,
when being recommended as qualified donors of the Charity. Custodians will exercise their rights and
assume their obligations. Otherwise, the recommended qualified donors will not pass the qualification
examination of the qualified donors of the Charity.

O N T ITER NSRRI AN S I0AIE, S IRE BRI, A 1A% SR A s IS T DLRZ SR F )
EAf ) R WS AR Mk o

In order to facilitate the identity authentication of domestic and overseas qualified donors, according to international
practice, recommended qualified donors have to fill in the correct email addresses which are able to receive mails
when registering.
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information for them: name, gender, Chinese 1D number, date
of birth®, e-mail address®, phone number, WeChat number,

contact address and any other required information.

b. %R ASAERAEA A R KR MR AR @ AKRE
S HBIEF A OAIBGAA FEARIEEALLAT, Kks
VRIS R AT FTiEIZ 8 RARIEEALLR G L AR,
Y —AL oA B AR RAB R BL 5 AL JE M MR, HUAR/4E 4R
BRARC. ERAREAAN. BRAARL . AL, BRA IR
HAR A6 A K12 8.

When the qualified donors recommended by Strategic
Cooperation Partners as Members of the Strategic
Development Advisory Committee are legal persons or
unincorporated organizations, Strategic Cooperation Partners
shall fill in the following information for them: name of the
legal person or the unincorporated organization, unified social
credit code or related registration number, registered address,
email address of the institution/organization © , legal

representative, contact person, phone number, contact address,

and any other required information.
@ HIEFHEBREAQITHE AR L

Recommended Qualified Donors Fill in the Basic Information

by Themselves

BR IR AAEAKAL T %) IR 6 TR WG A K £+ B o4k 4, WIRF N
ABIBIGATT B RIZE B, ATABAAT L. HFRiEA

® EU: R
Ibid.
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& Bk VI G AT G0 A TR G A 52 8 T R SR KR AR
FFHAF AT . MM R, KA gk TR B4
G H IR, BARAE Z48 (DAF) Ik P IRG 4% %) 3Rtk
oR -

Strategic Cooperation Partners can send exclusive links to the
donors they recommend. The recommended qualified donors can
log in using the exclusive links and fill in basic information by
themselves. In order to ensure that the qualified donor who fills in
the information through the exclusive link is indeed a particular
person, institution or organization recommended by a Strategic
Cooperation Partner, the Charity will set up a specific identity
authentication in the link. For detailed operation, please refer to

information found on the System.
(2) REAERERIFEL
Strategic Cooperation Partners Submit Preliminary Opinions

K ARARIE T 69 ARG ACR TR 6945 AL, B RO SR KAE G
AE AL ARG OEIBIGAN, RR SV KAE R S ARYE AL
AANAEIE . AAAA L KRB AERAEZ MAZH GRI)
i B AR B AL RSN BATEIARY 69X, &
AR AR EFIE T SHBIRBALTAT QR BT
MFEAETRIGAL BB AT EI, FFW LB v &
BLEA A 5 Ao

In order to guarantee the particularized source of donors, when
Strategic Cooperation Partners recommend the qualified donors
directly to the Charity, Strategic Cooperation Partners shall submit

a list of qualified donors who have passed the preliminary
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examination and preliminary opinions, together with the necessary
proof, explanatory documents and materials, to the Charity and the
appointed donor qualification examiners in compliance with the
relevant rules of the Charity and the Strategic Cooperation
Agreement signed between Strategic Cooperation Partners and the

Charity.
(3) BRFBATHIT ARIIALERL
Donor Qualification Examiners Submit Review Opinions

x T IR SR RAEIR X E ARG AFTASTAF R 4L ay. B
MH 6 EAEIRMEAL AR T Z I, %4 SR IEA AT
WO ARE AT LA T iZ A E Ll R AR
JU. RA LR SAE A B B R F0g  H & ILA B4R I
AFHTF R BB F ) LALE I, SATBIE AT
FAFNRIEERIENGE B89 N3 FIIRT .

With regards to the list of qualified donors who have passed the
preliminary examination and preliminary opinions submitted to a
donor qualification examiner, such donor qualification examiner
shall submit review opinions regarding the preliminary opinions on
behalf of their affiliated organization. The internal review of
qualified donors will only be conducted by the Contribution
Management Department of the Charity when a Strategic
Cooperation Partner issues a no objection preliminary opinion and

a donor qualification examiner issues a no objection review opinion.

232 REEFZHMAMH BB EEEONERERA . AReLThARGRE
ELHBRESHIFHA
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Philanthropic Expert Consultants as Members of the Strategic
Development Advisory Committee and the Charity’s Staff Recommend

Quialified Donors to the Charity Directly

(1) BELTRBF) . AELLIHARRAABRIEHEN GBI
AR A ERBBFHABRIBBAGTEBRAREL

Philanthropic Expert Consultants and the Charity’s Staff Fill in
the Recommended Qualified Donors’ Basic Information or the
Recommended Qualified Donors Fill in the Basic Information by

Themselves

O BEXFMP . FEE2IHARKRARAEHIEH L4
TEA ) R AAZ R

Philanthropic Expert Consultants and the Charity’s Staff Fill

in the Recommended Qualified Donors’ Basic Information

a. BHEARFHEHIRTEAN A AR, AEF FRF AR
SR IEAREERABE FTREE&: 2. HAL F
B Y54, dAFA R, BFERAC, BKAWE, K
125 . BRAMIM B AN OGH K15 8.

When a natural person is recommended to be a qualified
donor of the Charity, the philanthropic expert consultants and
the Charity’s staff shall fill in the following information for
them: name, gender, Chinese ID number, date of birth, e-mail
address?, phone number, WeChat number, contact address

and any other required information.

b. BAIEFGGEMEIBIEA Y FARIEFALLEN, AEER

° FLE.
Ibid.
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BRI KA SR THEAREERALRE TREE & HA
RAEEALR L) 4 AR o — AL AZ I ARAD AR K BT 5 A
EMHAE . HUMALIREC, SRR AREAL RAAMS .
KA WS, KA R IR X5 .

When a legal person or an unincorporated organization is
recommended to be a qualified donor of the Charity, the
philanthropic expert consultants and the Charity’s staff shall
fill in the following information for it: name of the legal
person or the unincorporated organization, unified social
credit code or related registration number, registered address,
email address of the institution/ organization =, legal
representative, contact person, phone number, contact address,

and any other required information.

@ BBFHLSBRBEAQITHE AL &

Recommended Qualified Donors Fill in the Basic Information

by Themselves

BELFINE . AREAIEARTEHLIEFORGALLEE
Pt it ARG ARIBIGAT ARz s, ATHE
AAMZ &, ARIEA S Bt VI EAZ L4 ARG A 5 5,
T ) g R AR SR THARBFGAR . It
RAL, KA KEZRETREFTOTWRIERT, £
1Rviif %45 (DAF) JKFP RS2 S dRtE 4 .

Philanthropic expert consultants and the staff of the Charity can

send exclusive links to the donors that they recommend. The

® [& k.,
Ibid.
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recommended qualified donors can log in to the exclusive links
and fill in basic information by themselves. In order to ensure
that the qualified donor who fills in the information through the
exclusive link is indeed the person, institution or organization
that has been recommended by the corresponding philanthropic
expert consultants and the staff of the Charity, the Charity will
set up a specific identity authentication in the link. For detailed

operation, please refer to the System.
(2) BEERAF . AEALLTIHARRIEEERL

Philanthropic Expert Consultants and the Charity’s Staff Submit

Recommendations

O AELFREF. AELSLITHAR AL LERFGEIAN
ABBERARGRERL: AEFLFTRF. AAE2THAR
Pt B A AR ) SAEIR A ARG B L, FHAEAR K 694 B
IEAABBAMAR X EALE R, AEFTAF. AER
IVEAR Ei% %48 (DAF) K P RS 24T B | L4569
ARG A AR & RFF A, R AL A Z &
EF TN AR TAEAR XTI 69 S48 48 A 5
R EINT, AABEEFTRMF. A2 THEARR
AT B AR F ARG AM R F T IR, 4
TR A T B A BRI TR I SR 1] 9 A A

S

Philanthropic Expert Consultants and the Charity’s Staff
Shall Issue No Objection Recommendations for Qualified
Donors Directly Recommended by Them: The philanthropic

expert consultants and the staff of the Charity will issue a
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DAF

recommendation to the Charity for the qualification of a qualified
donor that they have directly recommended, and submit relevant
supporting proof and explanatory materials to the Charity. That
such philanthropic expert consultant or the staff of the Charity
fills in or uploads the qualified donor’s basic information and their
recommendation to the System shall be deemed as affirmation
and approval of the qualification of such qualified donor that they
have recommended. The internal review of qualified donors will
only be conducted by the Contribution Management Department
of the Charity when philanthropic expert consultants and the staff
of the Charity submit no objection recommendations for qualified

donors that they have directly recommended.

FHELAREELAELTZBRAN, AEASSARERAELR
JRE 5 ATRE R IR ) R AR RE RN ST A EH TR
G E adEF AR, FPEAY ERASOLGER. EMaIt
IT. BLEIT . T RAEIR . 2HER, ARGERNINE X ERKFH.
HAMRIF 5 e NN TRAL. FRBAARF, AHWhshiE
HAU AR ) & EF TR I RANK TAE, AEF L AR d2/E8Y
BEH TR G AR R FEHIREAN, KA E
RiZAELTBFE R ATERET (XIS HIRIEA TS
TH R BERP BT AR AEE XM R+ L)
*t A ARG ARG AR LR E T, Srhizk
EH R P TR R A AL E L, it £48 (DAF) ik
PIRGAGFRIEALER,

When a Layperson Serves as a Philanthropic Expert Consultant,
the Charity Has the Right to Require Such Philanthropic Expert

Consultant to Employ a Lawyer to Issue a No Objection
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Recommendation: The scope of philanthropic expert consultants
includes professionals, namely lawyers, certified public accountants,
tax advisors, asset appraisers and notaries, who are practicing in
China, domestic and foreign experts, scholars, domestic and
overseas experienced practitioners and technicians, etc. In order to
assist layperson philanthropic expert consultants with relevant
business, when a layperson serves as a philanthropic expert
consultant to recommend qualified donors to the Charity, the
Charity has the right to require such philanthropic expert consultant
to employ a lawyer (not necessarily a professional lawyer from the
database of donor qualification examiners, charitable account
supervisors or philanthropic expert consultants) to issue a no
objection legal opinion for qualified donors that they have directly
recommended, and to submit such legal opinion as a supplementary

opinion to the Charity through the System.

24 ARELCHMERFTAXAR BENFRERL

®
DAF

Preliminary Opinions Issued by the Contribution Management Department
Staff

AREERIRMEE BT XA N AT HIEF G EBIRBAYG TRATF. 5
BRIE SRR (1F A BRE R BB R 23T ) B B RF g H &I &
SHIBGATHINT LB ELA NG ILEN, REELEFTME] (4FH K%
BRENER 2B ) « ARSR TAEARRRAT T L AR 09 S AR Y
A T A FH T I, AR BRI E I3 VR AR 69 SR G A
AT T e, BiLE, b FEIEMDERE BAGATRAT I,
Staff of the Contribution Management Department of the Charity conduct
preliminary examination of the recommended qualified donors. When a Strategic
Cooperation Partner (as member of the Strategic Development Advisory Committee)
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2.5

2.6

®
DAF

Issues no objection preliminary opinion and a donor qualification examiner issues
no objection review opinion, or when a philanthropic expert consultant (as member
of the Strategic Development Advisory Committee) or staff of the Charity submits
no objection recommendation opinion for a qualified donor that they have directly
recommended, the Contribution Management Department of the Charity will review
the qualification of the recommended qualified donor. The exclusive registration
code generation manager will only conduct the final approval process when the staff
of the Contribution Management Department approve the qualified donor’s

qualification.
T RIEMAEREBEARERLFHEL

Final Opinions Issued by Exclusive Registration Code Generation Manager
TR E M RE BARAR KSR EOHBBAFTFHARY N EL—IK, &
AR RIEE LIV B BB E A FIAE TR T OAN21E, LI
FEE2RAALALLTRGE R EAR GE AT I, B, 5t
SAEAR MG A FASHAT R A F .

The exclusive registration code generation manager, who is the Chief Contribution
Officer of the Charity’s Contribution Management Department Or a person
designated by the Chief Contribution Officer, is an important part of the Charity in
the approval process of qualified donors. Their main responsibility is to review and
supervise the work (preliminary examination) of the Contribution Management

Department’s personnel, and conduct the final approval process for qualified donors.
WART 49 AR TG A B B4 1R AR 45 RaB i 1

Recommended Qualified Donors Receive Notification Emails About the Result
of Recommendation

R E MDA R AT ORI AT AT RATIE, SR AIFIL
3)it %42 (DAF) KPP RS R R he) “OIBMG AR5 45 RiB S iR b7
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ERPE R R ELAE ) PR RERAR . ke AL B B IE ML, SAEIRIE AT AR T
“REERETWNE—EZMIBERR @ R,&F AP 09 53 AT R 5t

FRINRA G AETR TGN

After the exclusive registration code generation manager conducts the final approval
process for a qualified donor, the qualified donor will receive an email about the
result of recommendation from the System, which contains a user registration email
address, initial password and exclusive registration code. The qualified donor can
log in and confirm to be a qualified donor on “the Charity’s official website -

Registration/Login page” or by clicking the link attached to the email.

2.7 BRFHERBBAME + Bz M
Exclusive Registration Codes Filled in by Recommended Qualified Donors
271 ¥ Bz M

Exclusive Registration Codes

+ B AL R i AR e R RAE (DAF) JK P IRS & %k e iR A
RAD, RIFEAREESNH R VABAR IR, REARXEATRRBEL
BEERRRRAIARERTEAR . BIGE IR T4 LA T AR
TR EMAEREBANTIL, FRAWARG 0 EHIRG AR R 45
RACHATIE FRRAAN T, Fd 2z hid Z45 (DAF) KPR
% B G OAB AR MG ALK E B AT,

Exclusive registration codes refer to codes for identification generated by the
System of the Charity. According to relevant rules and measures of the Charity,
the Charity conducts individual or batch reviews of the particularized source
of the recommended qualified donors based on the opinions of members of
the Strategic Development Advisory Committee or staff of the Charity,

relevant personnel of the Contribution Management Department and the
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exclusive registration code generation manager. The System will send the
exclusive registration codes to the qualified donors after they pass the review.
F R MALE — R I MF RFEHAR, HARERE BIEMDERE
AR SR e BB F A AR 2 TAEA R AR TR
B ARG A T B & R 5 ARG — AR5 I ARED (AR KBTS A )
AR —— A R 6 F B R AR, St E B R A AL A R FEAGE 1T R R
B A5 A0 L 09 AR AR 75 09 AR AR MG A G UR AE R K. F B iR M AL — B A
BP T f2 RS0 F R0 & B iR M AD FT AT L 4 A48 AR IR 08 R 5-94)
ERRARARARLLIHEAR, BTH5FLCFIB LG EAIBEA
FoAe P HATIAT, RIF—EK. £ BEMAB I EAEIREARARAN
MR, AT A7 AL HAALE A

An exclusive registration code contains a series of numbers or letters. The
exclusive registration code generation manager of the Charity generates an
exclusive registration code based on the Chinese ID number or unified social
credit code (or related registration number) of the member of the Strategic
Development Advisory Committee or staff of the Charity and the qualified
donor that they have recommended, and sends the aforementioned code
through the System directly to the email address of the corresponding
recommended qualified donor. Once the exclusive registration code is used,
the System will show the identities of the member of the Strategic
Development Advisory Committee or staff of the Charity and the qualified
donor accordingly, so that the actual qualified donor can be compared to the
one listed with prior approval, to guarantee consistency. The exclusive
registration code is only for the qualified donor’s own use and cannot be

shared or transferred to others.

2.7.2 EZRAINGARTREAT AR
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Online Procedure Concerning the Confirmation of Qualified Donors’
Quialification
AR 6 AR TG AAE R AL SAB IR A TAS 4 AR, —APRAIL
ERREARRAF LA ERARH, A KIS EHARTEATHAR KA
B ZRITR. A AR SBIBGARASRAIAMLLLAE R & & E
HrEl 1 7 G T RAR KRN, SAEIRIEAL G R L B E A AD
i, HZR EMARAN T B F RS A G AL R AN GG AL AF
FARA (BARKEIT T ) 695 LA T ARG Wt I iE A2 5
The online procedure concerning the confirmation of qualified donors’
qualification is an important method for the Charity to guarantee the
particularized source of donors and store qualified donors’ qualification-
related information in the System. In order to ensure that the qualified donor
uses the exclusive registration code themselves to complete the procedure in
the System, when the qualified donor inputs the exclusive registration code,
they shall input the last six digits of their Chinese ID number or unified social
credit code (or the related registration number) to complete the identity
verification procedure.
WARTF 0 BAEIRIE AL S TR A& B iZ AL 69T A, AR 1Y
LA MG AST TR F R BRI, 4o RARIEH 09 OARIR G AT R
IATRER, NAEAGHFRILE BN,
By filling in and submitting the exclusive registration code, the recommended
qualified donor indicates again their confirmation of the following (if they do
not want to confirm the following, the recommended qualified donor shall not
fill in or submit the exclusive registration code):

(1) %A A 20 B oM PRAEAE SR8 K R 505 R AR 9 Ak

BRIEFIRIGART, WA F 09 EA ARG AF AR T AT 57
PR 849 45 78 Bl M B9 AT B AUAHY 5
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@)

3)

When the Strategic Cooperation Partner as member of the Strategic
Development Advisory Committee recommends a donor, the
recommended qualified donor confirms that they fall within the
particular scope of individuals or institutions set in the Contribution
Prospectus;
AR 09 S A8 IR WG A A AT K BRE R 5102 L2 AT R RIR
TARRINTT R AR 7 o) R ARANAM LA LR FRAR, Bl o Kb &
BB ER MR AR (L&) FTALE AT R F X
(1) Ak Pk BRERAMR; (2) RAp@maanxt) UL .
LR Xk, SUER. L3E. AEad; (3) @il #. &
GUNE SN R QUE 22 VS & SRR
The recommended qualified donor confirms that the method adopted by
the member of the Strategic Development Advisory Committee to raise
funds does not constitute any method of public fundraising or disguised
public fundraising, for example, methods of public fundraising named
in the Charity Law such as: (1) Setting up contribution boxes in public
places; (2) Organizing charitable shows, charitable matches, charitable
sales, charitable exhibitions, charitable auctions, charitable parties, etc.
(3) Publishing information related to fundraising through media such as
radio, television, newspapers, the Internet, etc.;
WARF 69 SAEAR A A L IRIT £ B e it A2, A X &K
WK ER T N AR T EF)FRARAT S, IR 6 6A44R
TEAST AR IR G B T T IBMEAT A ;
The recommended qualified donor confirms that in the process of
obtaining the exclusive registration code, the relevant member of the
Strategic Development Advisory Committee does not conduct any
active fundraising, and the recommended qualified donor voluntarily
and actively contributes to the Charity;
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(4)

()

AR T G OALTEG A 2 4o BB G M 7= 6945 8 B 69 A= 38 I8 2k
W RERA T OEARE LT REAENRF, ARG L ETKP R
)R AR AA B I, 3R AR 0 N B H AZIAAL,
B2 THRERIB ESBZTIEELR, OGAKRELTH
HAEERP (QHENEAEIRP) IR, OARREBATHA L
44 Ak 538 B B A 24948 XU T BAR B £E 3
The recommended qualified donor has been fully informed of the
proposed use of contributed assets and the purpose behind this use as
follows: @ to open charitable accounts in the Charity, and invest
contributed assets or grant them to qualified grantees, based on the
advice of the charitable account advisors on investment or granting, in
compliance with the internal review procedure of the Charity; and @
to contribute to the existing charitable accounts of the Charity
(including general charitable accounts), and conduct relevant charitable
activities within the business scope of the Charity and following the
relevant regulations of the Charity.
WA EIBIACLE . A THINRE CGRI T ik Z4d
NBRELFTAY (RINTEZRsa Ao BEHARY K
Y| AR INERTRG. B, W45 A GEZ4E
(DAF) kP R4 2 %8 P IRSX) XA %, H B REFIFHF
SAAEAHAEAER.
The recommended qualified donor has read, been informed of and
confirmed their consent to the Articles of Organization of the China
DAF Charity (hereinafter the ‘Articles of Organization’), the
Contribution Prospectus, the Guidelines, and the DAF Account Service
System User Agreement, and voluntarily complies with the relevant

requirements of the Charity.
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2.8

BB ERENER AN L LBRFNEBIFBARMTEPP XA TR

Members of the Strategic Development Advisory Committee Manage Client

Relationship with Qualified Donors That They Directly Recommended

KRR ERENERA A RAT L ARG SEIBGARITE, XE 0T
IR A KRB S . AR,

Members of the Strategic Development Advisory Committee shall be responsible for
managing the client relationship and the subsequent coordination and

communication with qualified donors that they have directly recommended.

3 BEWKRF AR

Opening Charitable Accounts

1 BERRP 6T R

®
DAF

Purpose of Opening Charitable Accounts

AT KNS FBIGAGARRFERAENZEELTD), FAERELE LA
ERATE, WAL BN ENE, REFBALEL S T LAMENT
THR, AEEXATEERGERT, HEE DAF Ao EA 28,
AR E PR i A BATUR T BRI 4 DAF A2 2R, MIFRAEKE, 5
IUE A sa K e 2B AR XA 37,

In order to encourage more donors to participate in public welfare activities in a
convenient and swift manner, disclose the flow of information and cash flow of the
Charity, increase the operational transparency of the Charity, and explore feasible
schemes of mutual trust among participants in charitable affairs in China, the
Charity, drawing on the experience of overseas DAF charities and proven
international practice, intends to establish charitable accounts within the framework
of Chinese laws in order to bring innovation to the operating models of Chinese

charities.
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K, &4 DAF BEMRP TTARMAH —ABERQ”, FHIBABLTAM
BRI RO BAT AR R, LT AN T R 1R
8. 348, BT AL ATE, BT HRIEE), RIEH “AE
Ty BEM T, B RO HREEY TR, fEAE RS N
AR TR, KT R NBBSERFHT A 6.

Simply speaking, each DAF charitable account is a ‘charitable purse’: a donor may
contribute or in other words, ‘deposit’ into the ‘purse’ as frequently as they like; the
value of the assets are either preserved or increased through investment; and then
the contributed assets in the ‘purse’ are spent by making grants to qualified grantees
at an appropriate time, whereby philanthropic values and ideas may also be passed
on to future generations when charitable assets in this ‘charitable purse’ are passed
on, achieving the purposes of family and community legacy and education of public

welfare concepts.

REIK P 09T RALS

Procedures to Open a Charitable Account
3.2.1 AAIRMALLR T XA T RR FF A

Qualified Donors Shall Apply Online or Fill out the Printed Version of

the Application Form

BB AR ERIAATHR TG, AEERHEHBIAEA
TRBEXTITRA K TUBRM (AERP Fi5R) 9B X, @A

Ao IR R AERF .

After passing the Charity’s qualification review, a qualified donor may
choose to apply online, or fill out and directly submit a printed version of
the Charitable Account Application Form to the Charity to apply to open

a charitable account.
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BELRPFT P4, TR ANEA A ETRP HAA, Bt —F 2t
ETR P AT L, FRIERELE DA R IRE O R &K
P

When applying to open a charitable account online, the qualified donor,
as the charitable account holder, shall name the charitable account and

activate the established charitable account in accordance with the relevant

regulations of the Charity.

S22 BREMPHAAARER, G4
Charitable Account Holder Shall Name the Charitable Account

BETRP QK P LARFIRP 5 R RS FiRA] ., KRR E—
MNEEWR P B— MRk BE—0 kP 58, AEIKRP HAALEY
IR AETRP 0T, AT DR e A ETRP &0 4, B A A TR P 84
MK P 2 AR,

Charitable accounts are distinguished by the names and numbers of the
accounts. The Charity will assign an independent and unique account
number to each charitable account. When applying to open a charitable
account, charitable account holders determine the name of the account that

they intend to open.

AT &SR P M BATIEM, TUARFEETRP FHA AT ITL

0 “BRETRP”, BEAH T4 B 69EIAR (SPV, Special Purpose
Vehicle) , &EMKP HFHAFAT “BEWRP” #HATH L, BEIRP
FAAAE T SPV 69R AR, ZETKP P48 S T SPV 98238, &
EIRPEF AL T SPV (4R IREF, F =7 S_IFHAR SPV
B AL TH=FRAE SPV ey #, ALK P EMAA L T SPV
0 MR A TR Rk ARk, MEZ SPV #97% 3.
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In order to better understand the charitable account’s structure, a
charitable account may be considered as a Special Purpose Vehicle
(hereinafter ‘SPV’) established by a charitable account holder. The
charitable account holder has the right to name the charitable account. The
charitable account holder is equivalent to the ‘shareholder’ of the SPV, the
charitable account advisor being its ‘general manager’, and the charitable
account supervisor functions as its ‘part-time supervisor’. Third-party
donors can contribute to the SPV as ‘third-party shareholders’. The
charitable account reviewer is equivalent to the representative delegated
or elected by other shareholders of the SPV to supervise the activities

thereof.

(1) RERPHLARN: AEKF oo LB AERP HAAFT
Fo B L, BREEERP HAAGTR AEKP AT
4. BB DAF % BRG], AEMKP HAATHL LK
P ARG L A XX (Bh) BETRP”, Bl Kk =Rk (K
&) BEIRF,

Principles of Naming Charitable Accounts: The charitable
account holder has the right to name their charitable accounts. In
most cases, the wishes of the charitable account holder shall be
respected. Taking reference from the international practice of
naming a DAF account, charitable account holders can directly
name a charitable account that they open as “XX (Fund) Charitable
Account”, for example, “Zhang San Family (Fund) Charitable

Account”.

(2) BERPHLABE: ELTEERFFAA—ZHEG LR
WRTIR T, B ERE AT A ETKP 694 K5 R
SR EALHLE Fa— AR AN BAGE B, FEbAR (L
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ERLAREEIEY, *EEWRP LML — A 5 &
K e, TAFELARF AL A < B < 47 <o E5”“EH K “DAF”
“ih ZAG” “ib & 45" “DAF-Giving” “DAF-Contribution” “i% & 4&
FAME” “DAF-Giving Fund” “i% & 4548 I A4 “if Z AR IR B A &
“DAF Charity” “4%4%” “id & 4% TA42” “i& & #8635 “DAF
( Donor Advised Fund ) Forum” & 248 % 20 & 475 4%, ~F
e giz#msh el BER P ) L AR FAEAAS DL, 4
LAY, T se s AL04E 4 Rgn 2 4 KA L09 L ARA L

Fr A 6 A AR AT S F 02, HARAEIRP &4 640Kk
PEEHABAL BN RS RN 0 %R, # %48 (DAF) K P
R 55 % iR B AR XA 6 A Shaam], e RAZK P HA A
b iR LA T, AR A SRS SR LR TN L AR,
FEREERP FHAATMET, Mt TRAENEEIE
T4, AAEARGH AEIRP LARBATIREF & 5T L2

T A LB IEAT Ay 0 LA

Restrictions on Naming Charitable Accounts: While a certain
degree of naming freedom is given to the charitable account holder,
names of charitable accounts established in the Charity shall not
violate the provisions of any laws, regulations, or general principles
of social order and good customs. Therefore, some restrictions and
requirements are recommended to be set for the naming process of
charitable accounts, subject to the Provisions on the Administration
of Name of Foundations. For example, words like “ = E”, “# 4~
“eE”, ‘B R, “DAF”, “# £48”, “i¥ K487, “DAF-Giving”,
“DAF-Contribution”, “i# & #4815, “DAF-Giving Fund”, “i# %
ABIRMG A, “i% B ABIRBY A, “DAF Charity”, “4548”, “id &

@ LA, “i% & 451357, “DAF (Donor Advised Fund) Forum” and
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relevant combined trademarks shall not be used in the name. The
proposed name of the charitable account will be rejected if it is the
same as the name of another registered account. Malicious
registration of the name of famous people or the name and
trademark of well-known enterprises or organizations shall be
prohibited. In order to ensure the names of the charitable account
will not violate provisions of any laws, regulations, or general
principles of social order and good customs, the System will set up
automatic detection of relevant keywords. If the charitable account
holder uses such words in the name, the System will automatically
reject the name and ask the charitable account holder to change it.
Moreover, the Charity reserves the final right to independently
review the name of the charitable account and determine whether

malicious registration is present or not.

(3) AEALSTHURABI R L WA ER P LARRATER: 2T
H RF B iR AR I R A AL R BAS S R 64 4
R, RAEELAAIENAETRP HAAT UG, RAATH
EOTEIREATH, ARFHF 7 XA MR TG AERF 4
AR AFBHATIE L,

Charity May Suggest the Modification of or Directly Modify the
Inappropriate Charitable Account Name: The Charity has the
right to inform the charitable account holder that they shall modify
the name of the charitable account if it violates any provisions of
laws, regulations, or principles of social order and good customs in
China. Moreover, for potential malicious registration, the Charity
may directly modify the proposed name of the charitable account by

numbering it.
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(4) BB ZMOBR: BERP BHATUAS L LK F 0944k
HATH I, A2 AR ARG IBE L RIEIGHUS 19 B ETK P 4 A
A

Modifications to the Name of the Charitable Account: The
charitable account holder may modify the name of the charitable
account. The Charity reserves the right to reject or accept revised

charitable account names.

(5) REWRF LMHROEA: AETRF LK, BIMEHREEL,
BERPHAA HZFTRBA. AERPRE . AEKPH
TR AEKRF ERHA. AAXGETEENM . KEAELEHK
LG LLLR 5 AR KA Fe At M 2R ABAE A, AR ARE A Y
BRIEb AN ah R ZAERP . SaFheikan
I AL B LB A AR e RGHLTE L ARG MIE T
Fl, Ahit—FEARRE SR RE, EEMELT, AEKRF
HAA FZFHWA, AERPRF . AEKPFEFR. &
ERP ERA. AXGETEEIMN . KREERSBZTIEHR
AR ETR P HMAR XA R SR A ER P BT, HFFELE
TP AT A AR 0 4 AR,

T,

/El

Use of the Name of the Charitable Account: The name of the
charitable account shall only be used for internal communications
between the Charity, charitable account holders, third-party donors,
charitable account advisors, charitable account supervisors,
charitable account reviewers, relevant investment management
organizations, qualified grantees, and other relevant parties.
Individuals and organizations shall not publicize or publicly
promote the name of the charitable account. In order to further
reduce the risk for the Charity, the name of the Charity shall not be

61

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

P

® L. ® . ® ® . ® .. ® . ®
DAF DAF Charity 2ZtE 1BEEEE BEERBEESE  DAF-Contribution  DAF-Giving Fund



used together with the name of the charitable account whenever the
charitable account is used by charitable account holders, third-party
donors, charitable account advisors, charitable account supervisors,
charitable account reviewers, relevant investment management
organizations, qualified grantees, and other relevant parties of the
charitable account. This is converse to the requirement that when
the name of a specific fund established by a public charity is used,

it shall be used together with the name of the public charity.

(6) AELLWHZLBMAFTLANANCEEERSF FLITH: £
ALRIE, REEQWAT A EIKP G AT A 940X F 5 4]
ARG AN, At BETR P L ARG A G AT AL, vA
AR AT AH R IFAEEIABAL LN RIS RN 692K,

The Charity May Formulate Separate Rules for Standardizing
and Regulating the Process of Naming Charitable Accounts: At
an appropriate time, the Charity may formulate separate rules for
standardizing and regulating the process of naming charitable
accounts, to ensure the names of charitable accounts opened in the
Charity abide by any provisions of laws and regulations, and the

principles of social order and good customs in China.
323 AEALM ALK, FRNFTERREIRP JEQHIA

Charity’s Review of Charitable Accounts’ Establishment and

Confirmation of Charitable Accounts’ Activation

BEWRP BAATBI AEWRF 90 4 LR A ERP 4R T
Witi# 48 (DAF) WK P R4 2 Sty 809 § shaml, £ ALK P B
TRAFIK, (Bt AEIR P e BIRH. RA ALK, HA
AFR ) BEIRP R (A ETR P HA AR T AARANAM/LLLR A &

62

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

® ® _® . ® . ® .. ® . ®
DAF DAF Charity 2ZtE 1BEEEE BEERBEESE  DAF-Contribution  DAF-Giving Fund



EIK PR G E IR ), B EIRP HA ARG ALK BF 0 (%o
) HAA ARSI E AL —FHE, ZAEWRKP LIFHR
E, EAIR AL IFIRA.

After the charitable account holder names the charitable account and the
proposed name has passed the System’s automatic sensitive word detection,
the charitable account can be opened successfully, although its function is
limited at this time. The charitable account is activated and all its functions
are available without limitation only when the appointment of the charitable
account advisor (in case the charitable account holder does not appoint
themselves), and the nomination of the charitable account supervisor (if
required) have been reviewed and approved by the Contribution

Management Department.

324 BEMRP BHAAEHEZAAZLINEGBITEREL | THFFRB A
EWRPTUESFE = FTHRBANEALERESI K, L5t

Charitable Account Holders Shall Bind Their Verified Bank Card so that
Their Charitable Accounts Can Accept Contributions or Transfer from

Third-Party Donors

W RAERPHAEANBRAN, BEWRP HAANE EE LW (DAF)
TK PRS2 4 F SR8 AN L INGEGIBRAT T, AR R E W IiE a9 42 5
EORALER P BHARLEAAELINEGRATE, N HETF&
BETR P T2 5 = 5 R AT L A 0K P AT 6948, 4L
5 E AR BRI RTRF N A SR P BATIR P B 4%,

If the charitable account holder is a natural person, a verified bank card
shall be bound on the System to complete the authentication process. If an
individual charitable account holder does not bind a verified bank card, the

charitable account they opened cannot accept contributions from third-party

63

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

® ® R) ®

® ® L ® ® . ® L. ® . ®
DAF DAF Charity 2ZtE 1BEEEE BEERBEESE  DAF-Contribution  DAF-Giving Fund



donors or conduct transfers of charitable assets between itself and other

charitable accounts opened and activated in the Charity.

3 BERP HTFIEA

®
DAF

Different Types of Charitable Accounts

331 —A%F

One Person with Several Accounts

F R ARG AETR P BA TR QA Bk, RA—AA (F54E
KPP HAA, BIFEARA. EAFIEEALLR) , EFGRIFEMFAT
RF, TAFFRIANLERF . WwRAEERPHAAYENELEK
FPLALrRF LT L LZAERP BAATEZY AR IRIEIANELE
TP, ZEAETR P HA ARG AR LIRS I 14RE P, 24
WA TMES, RERP HAATHAME “BERPHFAAOL
B2 o, ZAEKPHFRARTIRAEAMNALGEEIRP .,

Considering the different functions of different charitable accounts, one
person (the charitable account holder, including a natural person, a legal
person, or an unincorporated organization) may, under the premise of
satisfying all conditions of application, apply to open up to five charitable
accounts. If the charitable account holder has already opened five charitable
accounts and intends to open more than five, they shall submit an application
to the Contribution Management Department. After the Contribution
Management Department approves such application and includes this
charitable account holder into a ‘white list of charitable account holders’, they

are entitled to open more than five charitable accounts.

332 —F %A

One Account for Several Persons
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®
DAF

bR S 4x fAA. EARFEALREF LAV ERIE—ANLEREF,
WARE B —s R IHFARATH I, BV HAEAZLERF 94 &
TEPHAAN, BB EATOSAZAERPQE ZFTRBA, Z4E
TP HA AL 4 35 BARALH N, stk e &S0k P 470
LI E— LA B RAR— A R ARIEE ARt A &K
PR, 4% 1-3 LFEFHOAREAZERPBEFR (R) . A
BAG T 1-3 L AFA5M00 A AAR 1-3 FliEARIEEALL 2L 4 £ K

FPEREA () .

If more than one natural person, legal person or unincorporated organization
intend to open a charitable account together, one applicant shall still be
appointed to apply and act as the charitable account holder. Other applicants
may act as third-party donors of the charitable account once it is opened. In
accordance with the rules of the Charity, the charitable account holder shall
appoint a qualified natural person, legal person or unincorporated organization
as the charitable account advisor, nominate one to three qualified persons as
charitable account supervisors (if needed), and designate one to three qualified
natural persons, legal persons or unincorporated organizations as charitable

account reviewers (if needed).

333 FAEN. AAHLA

Some Contribute Efforts and Some Contribute Funds

AT AR HE LA GRS, T B 4. RdemEe) &SP ATH
ROPRANIE T, ARt “AABA. AABK GBI

To utilize professional’s expertise, and specifically promote charitable
accounts with complex structure and rigorous risk control, the “Some
Contribute Efforts and Some Contribute Funds” operational mechanism is

designed by the Charity.
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4 RERFFRS

(1)

(2)

BB L BENZREBRARAEELIMARE ). SFE
A4k A Es B A ERBL, KRB KREEHER 2R R
ARERTEAR BRI RALLHEHFEIBIRAT B A7,

AR SR e TR IE AR L ) AR P HATIRG M “ 4R

Members of the Strategic Development Advisory Committee or
staff of the Charity Contribute Efforts and Qualified Donors
Contribute Funds: From the perspective of different roles, members
of the Strategic Development Advisory Committee or staff of the
Charity contribute efforts by recommending qualified donors to the
Charity and qualified donors contribute funds by contributing to

charitable accounts.

BERPRAAL S, FZFRBABLK: AR R IR
IATA R, BEWRP FAABLETFRAER, @ B A7,
ZHIRBARTE B ERP HAACETFRGEEIRP 1R
BT . B HIREAR TR B AR P HATIEG 09
% RFIAVY B 5 53.2 FWHE.

Charitable Account Holders Contribute Efforts and Third-Party
Donors Contribute Funds: From the perspective of payment of
contributed assets, charitable account holders contribute efforts by
opening charitable accounts and third-party donors contribute funds
by contributing to charitable accounts opened by charitable account
holders. For detailed requirements for contributing to existing
charitable accounts, please refer to Article 5.3.2 of the Contribution

Prospectus.

5749 A & BATR

Roles and Rights of Different Charitable Account Parties

®
DAF
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41 BERPHAA

®
DAF

Charitable Account Holders

411 BETRP HREANGTH: 2T ARATRGAETRP, mFAAATK

GREIRF A RN, AEARIEFEAARTFRGLEERF, RER
AATFEIZ L ETR P 0 R ARIEEALLL, AEKRP HAATUE XA
ERF ARG L, EAEERTHIAE Tt LETK P HAARITE
z,

Qualification of the Charitable Account Holder: The initial charitable
account holder of a charitable account opened by a natural person shall be the
natural person who has opened the charitable account. The initial charitable
account holder of the charitable account opened by a legal person or an
unincorporated organization shall be the legal person or unincorporated
organization that has opened the charitable account. The charitable account
holder may change and modify information relevant to the charitable account.
The charitable account holder may be changed after the approval of the

Charity.

412 BRETRPF BAEAHARBA: LEWRPBFAATUIEL =4 REDIRML 8K

ARIEEA, £ O AABEIRP B ARTREAREAATEN . 5
ABAFEABR REW P R ABMRELL IR AL, 24
BARTHIAE, BRI — 2 RIEAIIEL BB P A A
KRBT P BA AR ARSI P 60 MR S A 3 LA
P45 0 KRBETRP 891K,

Successors of Charitable Account Holders: A charitable account holder
may appoint three successor candidates with different ranks of priority. If
the individual charitable account holder has died or lost the capacity for civil

acts, or the legal person or unincorporated organization acting as charitable
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account holder has been legally terminated, cancelled or is no longer in
existence, the qualified successor will serve as the new charitable account
holder after the review and approval of the Charity. For more information
regarding the successor of the charitable account holder and the succession
of the charitable account, please refer to Article 0 of the Contribution

Prospectus, regarding “Succession of the Charitable Account”.
4.1.3 BEIRF HA AR
Rights of Charitable Account Holders
BEIRF HHANFH o TRAL
The charitable account holders have the following rights:
(1) FHEREELEIRP HA AGREA;
Appoint or change the successor of a charitable account holder;
(2) REBAERFFAAN
Change the charitable account holders;
(3) FMERZLAEIKF BF;
Appoint or change the charitable account advisors;
(4) RERKZZAZEZRP HFI;
Nominate or change the charitable account supervisors;
(5) #FMERZLAEKRF, EHA;
Appoint or change the charitable account reviewers;
(6) ZHAERP WL, H. BKEHFXFIRPEAEE;

Update the name, password, contact information, and other account
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information of the charitable account;

(7) QEAELHEWEENRT P ALELERF R P IFIRIARAELE

EEWRF;

Submit an application to the Contribution Management Department

for freeze or restoration of the charitable account; and
(8) AAELATAIAXIRTKT o) HMRA.

Other rights authorized by the Articles of Organization or relevant

guidelines of the Charity.
4.2 REWKF BRI
Charitable Account Advisors
4.2.1 RBETK P IR oA
Determination of a Charitable Account Advisor

(1) BEWPHAANRL: LAERFBHAANEEZ—LEA AR
FAT AR A AARZ R Z — ARG EARIEEA
LT A ETR P BRI ; TR A ETR P HA AL ARARANAM
/AR ARAE TR PR IF 4T O, AR A S TR ARG ETR

HNEICE, BEIKP B B TS

Appointment of Charitable Account Holders: Charitable account
holders shall appoint an individual with full legal capacity or a
legally existing legal person or unincorporated organization to act
as the charitable account advisor. In the case where the charitable
account holder does not designate themselves as the charitable
account advisor, the charitable account advisor will be appointed

after the Charity completes the confirmation registration of this
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DAF

(2)

(3)

appointment.

BEWRPREGTEE: BRI L, ZEMKPHFAATIETLAERK
FH A AARARIAM /AL R R A H e E kA
R (4o SBR0E) . AR EM IR AR, BLEIRE ).
SR A EARIAEEALLGAE A BETR PRI, de Rk ALK
ERALLL IR A SR P RIS, N)3Z & &K P R ) SR 5 % —
ARE AR IAN KL T, FHIRR—% O RAKREZ &
R PR ] AT B 6 HRAE

Scope of Charitable Account Advisors: In principle, a charitable
account holder may appoint themselves, one of their family
members, friends, other professional (such as a financial advisor,
investment advisor, certified public accountant, lawyer, tax advisor,
etc.), a legally existing legal person or unincorporated organization
to act as the charitable account advisor. If the charitable account
advisor is a legal person or an unincorporated organization, it shall
submit its unified social credit code or related registration number,
and authorize an individual to perform specific operations on their

behalf.

BETR P HA AL T AETRP BRF) B, 482 605 £ R
mA “iEEAd (DAF) AEIRPAAXGERAR” 9AP, %
GORARYE BB TR P JH APTIAE 6948 T2t 2098 (A RA)
1% AR CGEARIFEALLR) FR4813 &, @)L LE2H M4
R IR, AR fad B st s, B AR XM G IR R
TREME T TAERRERE S Wby EMER RE,
BIEEEEM “CEMA P GRR-AERF LT BR-AE
TR BRI AT, ESkEER G R EERK. HiXAEK P
PR A AR AHIRNEA, NiZ &5k P )47 5 AR BB A
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DAF

e WABRIE, % b KL R ENER 2 m A IAERER

IAEAR .

If a charitable account holder appoints a charitable account advisor
that has not become a user of the DAF relevant parties of charitable
accounts login system, the System will send an email with a signup
link to the appointed individual or entity based on their names
(including natural persons, legal persons and unincorporated
organizations) and email addresses filled out by the charitable
account holder. The appointed individual or entity may click on the
link, fill out and submit relevant information and then complete
registration. After this, they can click on the “Login — Relevant
Parties of Charitable Accounts — Charitable Account Advisor”
button on the right side of the signup and login page on the Charity’s
official website and then log in on the pop-up page. If such
charitable account advisor intends to be a qualified donor of the
Charity, they shall be recommended by members of the Strategic
Development Advisory Committee or staff of the Charity according

to the Charity’s rules.

4.2.2 REIK P B A A
Rights of Charitable Account Advisors
BEWPIRIE, AEIRP BT AT 4 T AH):

When a charitable account is established, its charitable account advisor

has the following rights:

(1) ARG AR, 3EEIR T 7 X agAAl;

Right to advise on investment methods in order to preserve or
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increase the value of the contributed assets;
(2) ZEBUIRBIAR R SAEZ TEL L (At AEEALLLR ) #9ARA;

Right to give advice on granting to certain qualified grantees

(qualified non-profit organizations);
(3) RBAERF, W89 E4E R )2 E 093
Right to give advice on transfer or aggregation of charitable assets;

(4) At 2P MR ENGIEE . ZEMK P W =388 20
R, BERP MO EAERAEFHAETT, RREAEKF
BFHAGREALBKL, LA AE, HREELAZE

Right to communicate with the Charity on behalf of the charitable
account holder and provide comments and suggestions regarding
matters concerning investment advice, grant advice, and the transfer

or aggregation of charitable assets across charitable accounts;

(5) HEAEZWRF ARALZERFP HFAARTRERRFITHEE
EARAEEALLLR B TR P R AREIEL L. E R B
Gat, BLAAREAR Btk ALK P 4R R

Right to initiate a charitable account succession plan in coordination
with relevant staff when an individual charitable account holder has
died or lost the capacity for civil acts, or the legal person or
unincorporated organization charitable account holder has been

legally terminated, cancelled or is no longer in existence;
(6) HIEAEWRPIRIOEFL T X
Right to determine the method of signing the grant letter;
(7) EMEIELEIRP AP G EERP HEFEE (o BaTRP
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R B HREF);

Right to view basic information of the charitable account of which
they serve as charitable account advisors (such as current account

balance, current transaction status, etc.);

(8) twRAMALLEWRF ZEM FIULRTIMKTART 30 7 TR
AEE LA RAPNRR F I TEER, Nz &ETK PR

o) FA ik Z Ao 23| TAZ [XX] B 72 REBAR AR
Bl g4 2 A, FTVAE“H & A0 5 38| TAZ 6 FAE /S N mAl
BETK P 09 5 AR A2 A RS AR E6 445, 1 HZRA 6
2R,

If the cash balance of the charitable assets in the corresponding
charitable account is no less than RMB 300,000 Yuan or another
amount agreed on at the Secretary-General’s Staff Meeting, the
charitable account advisor has the right to initiate the “DAF-Giving
Charitable Training Project XX’ and name the Project. The name of
the corresponding charitable account or other names agreed on by
the Charity can be added after the words “DAF-Giving Charitable

Training Projects” to form the full name of the Project;

(9) MALRIIGE LRV FAL LEIRP P H IR A4S
B EEIRP

Right to submit an application to the Contribution Management

Department for freeze or restoration of the charitable account; and
(10) ALE 2T KA KL T 42T 69 AuAA.

Other rights authorized by the Articles of Organization or relevant

guidelines of the Charity.
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423 BERFPRFGE L, BB FERN R, & CRIY| T Zi@n
AERIRNE. . B85 Tt mAle.
The replacement, appointment and notification of charitable account advisors

are elaborated on in the Guidelines.

3 AEKFAEFR

Charitable Account Supervisors

431 BREWK P BFNHRE

Nomination of Charitable Account Supervisors

ARIFEEERP BAEGESHE, BH. TRAEZKRP USHARARZS
B, P AR R EEA R, 3T AEIRP A8 X 77 #ATHF 2,
BB RAEAR S F A F ) F I (dexd AR R 7 L R F A FEF X EABRL
TH R KIRZ G e 518 ), RIS 5 ALK P B3 0 %1 (B3
—E e BE. BFRABRFIE), AERSFAARSL 13 45

PN RAEA B ETRP BT 5.

In order to facilitate the compliant operation of charitable accounts,
supervise and keep track of the financial situation and transactional activities
of charitable accounts, protect the legitimate interests of the Charity, provide
education and training for relevant parties of charitable accounts, as well as
to timely issue professional advisory opinions (such as judgment on
interested parties, as well as Related-Party Transactions), the Charity
establishes the system of charitable account supervisor (The word
‘supervisor’; here denotes a person who oversees, directs, or instructs). The
charitable account holder shall nominate one to three qualified persons as

charitable account supervisors.

432 BEWK P BT R GRA
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Rights of Charitable Account Supervisors
BETR P B 0 FH 2o FAH:
Charitable account supervisors have the following rights:

(1) MEARBAVERIEGIFTFA: A A A KAV GG IEFA,
B AR RS oE IR, i BESFT R,

To Act as Recommenders of Strategic Cooperation Partners: To
recommend Strategic Cooperation Partners to the Charity as their

recommender and issue corresponding recommendations;

(2) DB RBAAVEIRIESFE Vil A A8 P 64 SR R Ak A
5XRE L5 FE CRI|TFi# F480 5 L2 REAMEHDUTE
AR,

To Assist Strategic Cooperation Partners in Signing Agreements:
To assist recommended Strategic Cooperation Partners in signing

the Strategic Cooperation Agreement with the Charity;

(3) ZMEERP GEAEL: AREN G LiaEEETK P BF 5
W EERP A& (o BATIR P RF. BT R 5 REF);

To View the Basic Information of Charitable Accounts: To view
the basic information of charitable accounts of which they serve as
charitable account supervisors (such as current account balance,

current transaction status, etc.);

(4) Z#@pHELRGiek: ARENGLELER, BFFRGEE
Tk P Z ARG = 09 4R . XA, R F LR B

To View Historical Transaction Information: To view historical

transaction information regarding contribution, investment and
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grant of charitable accounts of which they serve as charitable

account supervisors;

(5) BIALERF GBI ARG EITFALIRPESRGA
WP 0B s RAl K B, RS

To Receive Notifications: To receive notifications, relevant
statements, or reports concerning charitable accounts of which they

serve as charitable account supervisors;

(6) FINKARERFBEFRE”: ABRIIARLELBERF HF
R, FEAREREF Wk E#ATAT;

To Be Listed in the Database of Charitable Account Supervisors:
To be listed in the database of charitable account supervisors and be

disclosed on the official website of the Charity;

(7) FIFEHEAME: EAERFPFAAR BN LR L GEETKF B
F ARG A ERFLTHIEAMENITIRT, AAEKRP BT
R EREEIR S TV EAAE, AVIRIFEERP FHA AN

ATE AME:

To Receive Reasonable Compensation: To receive reasonable
compensation from charitable account holders based on the
workload of specific charitable services rendered, provided that

charitable account holders agree to such compensation;

(8) A “id 24N HITY| AR B o2 BAZEA: ARF
R A AR A A 2RI LAV B BT B AR
HA, BAAERER (ALK A TANLOIE, BHEN
T o F L S IEE RN, K AETR P B AR KRRl
FABN 3 IE)| LA R E WAL B A
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®
DAF

(9)

To Be Beneficiary Candidates of the DAF-Giving Charitable
Training Projects: To apply to be beneficiary candidates of the
DAF-Giving Charitable Training Projects; in accordance with
Article 58 of the Charity Law, the Charity shall adhere to the
principles of openness, fairness, and impartiality in confirming
charitable account supervisors as beneficiaries of the DAF-Giving

Charitable Training Projects;

BERBETR P ARRX T L R B R AT SR P AR A 7 #ATHF 3%
Y sFAERPHIEF (BRFZFHRBA. SEAELRFEX
ML LA AT ) BEAT SRR TURE E N, 24

EMRPAIE FIHR, TAAENR P AL HATHEF 32,

To Give Opinions on Questions Raised by Relevant Parties of
the Charitable Accounts or Provide Education and Training for
Them: To give opinions on any consultative issues raised by
relevant parties of the charitable accounts (including third-party
donors and staff of qualified grantees related to charitable accounts)

or provide education and training for them when required;

(10) BshmA+ EERBIAMAZNESREGLEEIART: TR

NEFLO R ETR P B 0 A 2hh F B i 2454804 UL
ERIEQLEANMNALSR, FA (P B EBBEEEES I
FAE) KT ML R 9RA;

To Automatically Become Ordinary Individual Members of the
China DAF Forum: Charitable account supervisors who have
completed the registration of database admission shall automatically
become ordinary individual members of the China DAF (Donor

Advised Fund) Forum and enjoy the rights thereof stated in the Articles
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of Association of the China DAF (Donor Advised Fund) Forum;

(11) HAt: CGRINT i 2450 B ERIRG, ZF. Heh4871 ) K COR
YWk A BZ A ERHEEHA R FALAMXI LR T A
ETK P EF T H AR A,

Other Rights: Other rights authorized by the Guidelines, the
Contribution Prospectus, and other relevant documents of the

Charity.

433 X TAEWRP BN ERLEBRIRGT . AETRP B 9N EA

WERARGERANEIL. BERF BT RGSBAMZF WAL, b
CRI| T R Ad 2RI, B, B85 A CRY|F &A%
NIRRT HF LA RESEIRMATAART R AERF TR
BEEFTMPINEERIE) TAIE.

Specific content regarding the scope, parties served by, the registration of
database admission, the specific registration of appointment confirmation
and reasonable compensation of charitable account supervisors are
elaborated on in the Guidelines and the Administrative Measures for

Admission of Professionals into the Databases.

44 BEWRPEEHA

DAF

Charitable Account Reviewers

441 BRETRF BAAKIE

Appointment of Charitable Account Reviewers

AW FH ZFIRBGANHE, BT THAERP MEHHFLRRHFL,
BENK P HAATAIEE 1-3 4 B AAR 1-3 M EARIEEALLLA
AREWRP, ERAAN (BAERPFAANERAIFZAERF B ALY
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DAF

FI&). EAEKP HAANRZLERP ERNAR, BEWRP ERAR
T ARALA,

In order to protect the interests of third-party donors and allow for better
understanding of the financial situation and transactional situation of the
charitable account, the charitable account holder may appoint one to three
individuals, legal-persons or unincorporated organizations as charitable
account reviewers, with the prior consent of the appointed charitable account
reviewers. Charitable account reviewers shall be appointed after the

appointment of the charitable account holder.
442 BREFKP EAAMTE
Scope of Charitable Account Reviewers

BERP B =ZFIRBA, BEIRPHFAAGRERLRIAL, ARE
M AT (de S e, & 2. 2R, FEIREF) Rk
As FEEALABE T aF A EK P B AL

Third-party donors, family members or friends of charitable account holders,
other professionals (such as financial advisors, investment advisors,
accountants, lawyers, tax advisors, etc.), legal persons, unincorporated

organizations, etc. may serve as charitable account reviewers.
443 BEWRF EAADERGA P HHEW

Situations Where Charitable Account Reviewers Are Not Users of

Relevant Parties of Charitable Account Login System

BERF HAALEI R EETRF ERARN, ZR4E 20 £ AR A
“# %48 (DAF) AERFPARXRFTEKAZAR AP, ZARELE
TR P A AFTELE 69348 5 69 % ( B AA) [k CGEARIEEA
LA4R ) AR AT G, & LR A AA EMAE GG ERAE . ARAE AT Fad i R
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FizttiE, AEHMXEB LI RIAREMERTE, TAEALEREF
Mk SEMIER” &, @i &AM “CIEMA P GBRF-LERP
MEFTBRF-BERE B AT, EkELOREEE. Liakt
TE P & R AIRA AR EOHABIGA, WL ETK P T AAMEIR
BARSRMAIE, B ERBEEEFNE] 2R BARELTH

AR,

If a charitable account holder appoints a charitable account reviewer that has
not become a user of the DAF relevant parties of charitable account login
system, the System will send an email with a signup link to the appointed
individual or entity based on their names (including natural persons, legal
persons and unincorporated organizations) and email addresses filled out by
the charitable account holder. The appointed individual or entity may click on
the link, fill out and submit relevant information and then complete
registration. After this, they can click on the “Login — Relevant Parties of
Charitable Accounts — Charitable Account Reviewer” button on the right side
of the signup and login page on the Charity’s official website and then log in
on the pop-up page. If such charitable account reviewer intends to be a
qualified donor of the Charity, they shall be recommended by members of the
Strategic Development Advisory Committee or staff of the Charity according

to the Charity’s rules.

444 BETRF FFAF)

Rights of Charitable Account Reviewers
BETR P EAFA do FTAA:
The charitable account reviewers have the following rights:

(1) AREHEEELERPF EAAGEERP GEAEE (oh
AIRP &8, MR HREF);
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Right to view basic information of charitable accounts of which they
serve as charitable account reviewers (such as current account balance,

current transaction status, etc.);

(2) AREBIEIAELETR P ERANEETKP 3G =638
. BAH. BBFRERGHHEN;

Right to view historical transaction information regarding contribution,
investment and granting of charitable accounts of which they serve as

charitable account reviewers;

(3) ARGKEIERERF ERABETRF 0918 fo X AR X 5
. RE

Right to receive notifications or related statements and reports of
charitable accounts of which they serve as charitable account

reviewers;
(4) sFHiefrZ &K P &AM &ETK P BAE AT B E

Right to supervise the operational compliance of charitable accounts

of which they serve as charitable account reviewers; and
(5) AALAFAEIAKIET] KT o) HMAA,

Other rights authorized by the Articles of Organization or relevant

guidelines of the Charity.

R THRAZALERP,EHANEBRER. BERPFEZHANTLEH. &5
WP ERAGEE, LERP SAAMESGEH BLEiEmNE, b CF

Y| i RN BRI, BT, BB PANL.
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Specific requirements regarding the appointment, scope of selection,
registration and appointment notice of the charitable account reviewer are

elaborated on in the Guidelines.

5 &EKF RRSEF XX A

Relationships Between Different Charitable Account Parties

45.1

BRERPHFAALSEERF RN £EZ

Relationship Between Charitable Account Holders and Charitable

Account Advisors

BEIRP FHAKRTEAERP R G154, shAEKP A ARE
ERPRAF XA mE, BEWRP HHALLEIRP BP0 & 513
ik4E % % (Fiduciary Relationship) , & &k F R 9 4R 3% A 24|
RN B E TR P AR AT &SR P R 6948 2R, 3 & &Ik
PR ARG A S, AP B R LB P HR A %S 2
A, RIWERGNEAHBETRP FAATFAH N EEM T, R
FRBM, ARTAERP 9T, BERPHAARLLIEL—4 8

RAR—REAL AFEALLE T ALK P RS, ZENKFP RS &
EMRPHHANER, EZICEA, ITEAERP HFAA (RAEK
PRZFTIMEAG ALK P A ALL) 9ARERF], BATEER P

HHAA (RAEEWRP H = FHIGAR LETR P HH AL ) #4948 % X
%. ATRSGAELOIRE, BLAEZKR, EL5F7HAE LR
— TR AR R, AT AEIR P W AR TR RE . AE
Tk P E AR BN AR . A BRI F R B REFHRER,
BETR PR A S AR AR, 3R, Al E—RE, ATAE
Mk P AT E IR, AR PR AT AT R T AL 4940 A IRAR, L
*AETRP FHA AR T,

82

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

P

® _® e ® Lo ® . ®
DAF Charity  #®E4E BEERNG b=l % DAF-Contribution  DAF-Giving Fund



®
DAF

The legal relationship between charitable account holders and charitable
account advisors shall be a fiduciary relationship. This relationship is based
on the charitable account holders’ trust in charitable account advisors, where
the charitable account advisors assume fiduciary duties to the charitable
account holders in accordance with rules of the Charity and the requirements
of the charitable account holders. As a fiduciary, a charitable account advisor
iIs commissioned to manage relevant rights of the charitable account holder,
such as rights to advise on investment and granting of charitable assets. In
order to facilitate the management of charitable accounts, a charitable
account holder shall appoint an individual, a legal person or an
unincorporated organization as the charitable account advisor. Entrusted by
the charitable account holder, within the scope of their entrustment, the
charitable account advisor may exercise relevant rights of the charitable
account holder (or rights transferred from third-party donors to the charitable
account holder) and fulfill relevant obligations of the charitable account
holder (or obligations transferred from third-party donors to the charitable
account holder). In order to improve the work efficiency of the Charity and
avoid decision-making conflicts caused by disagreements among the
charitable account parties, for matters concerning the investment advice,
grant advice, and the transfer or aggregation of charitable assets across
charitable accounts, the charitable account advisor will be the sole
representative to communicate with the Charity to manage the charitable
account. The charitable account advisor shall be accountable to the
charitable account holder when they exercise the relevant powers and rights

stipulated in the Contribution Prospectus.

452 BEWRF B = FIHWALEALRPFBHANLEZ
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Relationship Between Third-Party Donors and Charitable Account

Holders

BERP 05 =7 MIBAL T BERP HAANEE, BETKF 8
B RMAL A LR P B AZEE AT EE%Z (Fiduciary
Relationship) . = F HHBAG AL LR CRIR LG EEK P HATIR
W, T PRAR I IR AT ARG = 69 5545 - 2 R R HIAEZ
BRERME (ZFH ZFRGALFr PR X, WarsT&— 44

—Z 3N, EARELHIANELZEREE ), REF ZFTHRBAL K
ABEREATH (R, HFZF7HRBALRZ: LH5ARAEKE2PH
BRE AR B S, ¥4 A IS L PTIRE A SR P 09 &£
WP BHA, BIFEEIRP B ABLREEIRP (9 RAERA
fERAEH .

The legal relationship between third-party donors of charitable accounts and
charitable account holders shall be a fiduciary relationship, based on the
charitable account holders’ trust in third-party donors. If a third-party donor
contributes to a previously established charitable account, after the Charity
confirms and accepts the payment or transfer of contributed assets (if the
third-party donor chooses recurring contribution, then after each installment
is confirmed and accepted by the Charity), in accordance with the
Contribution Agreement signed between the third-party donor and the
Charity, the third-party donor shall agree that all of the rights and obligations
arising thereof in connection with the Charity, will be fully and
automatically transferred to the corresponding charitable account holder,

who is the final controller and takes responsibilities.

453 RERFEFREAERFP RN/ AERFPFRAANLR
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Relationship Between Charitable Account Supervisors and Charitable

Account Advisors or Charitable Account Holders

BEWRPEFNEAERP AR/ AEKP FAAZN A BEEEXE,
SR AERP KA —FREMEES, WNAERP B R IRBAE

I EMTFZEMAELNERRE (RRBFLD) .

The legal relationship between the charitable account supervisors and
charitable account advisors or charitable account holders shall be the
supervisory relationship between supervisors and supervisees. If the
charitable account is equated to a virtual charity, the function and position of

charitable account supervisors are similar to part-time supervisors (or the

board of supervisors) of this virtual charity.

AR 1 AEKFIRSLF A ERRR
Chart I: Roles and Rights of Different Charitable Account Parties

WP &3 REWRP RAERP RAERP AERF
Account Activity HHEA JBR 9] 5 i ERAA
Charitable Charitable Charitable Charitable
Account Account Account Account

Holder Advisor  Supervisor Reviewer
RBARLEREI P HH AR v
A
Appoint or change the successors of
charitable account holders
EEREKRFBAA V
Change charitable account holders
BRREZRERF R v
Appoint or change charitable account
advisors
RERAEZREKF BT ] V
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Nominate or change charitable
account supervisors

BRAEEZAERF, ERA V
Appoint or change charitable account
reviewers

BRAERS LA, B, BES v
XFKP AL E

Update the name, password, contact
information, and other account
information of charitable accounts

BRI \
Advise on investment

Rk @A AT LR IR B 3R V
Advise on making grants to qualified
grantees

B oA X AR B3 RAEIK P 615K \
#3

Initiate the charitable account

succession plan in coordination with

relevant staff

RbAETRP A EM 6 LK \
PERSYE= 370

Advise on the transfer or aggregation

of charitable assets across charitable

accounts

REBEIRF FHGELF X v
Determine the method of signing the
grant letter

Aot B ETR P M AR TR R v
e BREKF MRS AR

d BEKRP M FHEHER)AEFAE

XFHE, RRBRERPFHEAAERL
BRBRYE. HB. A, FREERL

Fagix

Communicate with the Charity on

behalf of the charitable account

holder and advise on matters
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concerning the investment advice,
grant advice, and the transfer or
aggregation of charitable assets
across charitable accounts

W RADEEEIK P EREM AR v
BARETFART 30 FARALSLS
AP RAPNEF &0 HATEHH,
XA il ZABA#H I A2 [XX] R
B L RE BB LR

If the cash balance of the charitable
assets in the corresponding charitable
account is no less than RMB 300,000
Yuan or another amount agreed to at
the Secretary-General's Staff
Meeting, the charitable account
advisor shall have the right to initiate
the ‘DAF-Giving Charitable
Training Project XX’ and the right to
name such Project

BREETRF EREE (LT V V v V
P&EB. SR HREF)

View basic information of the

charitable accounts (such as current

account balance, current transaction

status, etc.)

BRI K. BHERLIHHE \ N N o
b
View historical transaction

information regarding contribution,
investment and grants

BKAEIRS B ESAMEE R R J J J
2

=3

Receive notifications or related
statements and reports of charitable
accounts

st £k P B4R 6 AU R AT R \ \ \ \
AAS AL XA S L ALty 85 4 L,
BEEAAEAER, HAHEER
PFRAA. BERPRF. AERF
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=7 ‘éﬂ‘é’  ARE LW OB
R AR éﬁxkkﬂ&/-\‘rﬂk &
ﬁ'ﬁfﬁifk*@&/\%iﬂﬂﬁ/\ AT
RFEAXFD (BT AMEE.
AEREE), REAHREL, AL
IEMMERA RSN AE. BAHR
WA . R AR QAR AT
A, A BRE G AEEA B KA
IR B A

Supervise the operational compliance
of charitable accounts: Supervise
relevant activities of charitable

ﬁ

account holders, charitable account
advisors, third-party donors of
relevant charitable accounts,
qualified grantees of the Charity,
Strategic Cooperation Partners,
investment management
organizations and donor
qualification examiners (including
regular self-examination and self-
supervision) in their names or in the
names of their affiliated
organizations; raise inquiries or give
advice; as well as report to the
Secretary-General’s Staff Meeting of
the Charity, when any damages to the
interests of the Charity, abuse of
contributed property, or violation of
relevant regulations of the Charity
occurs

sTRERF X T (AEF =5 d
WA, HELEWRF XM EA

GHGAI ) B AT E18 IR T AR

HERL

Give opinions on any consultative

issues raised by relevant parties of

charitable accounts (including third-

party donors and staff from qualified
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grantees related to charitable
accounts)

stREKP ARG (LR =5 HY V
A) BATEF 2

Provide education and training to

relevant parties of charitable

accounts  (including third-party

donors)

AL HAMEERTEFALLE V
éﬂﬁfﬁu%ﬁmimﬁwéﬁi&éﬁﬁ

)

Submit an application to the

Contribution Management

Department for freeze or restoration
of the charitable account

4.6 RETRP S5 7245 0 P o 5L
Application of Charitable Account’s Structure in Giving Circle
4.6.1 1R 14 B W9 LS

Definition of Giving Circle

FB 8 B (Giving Circle) 2 —FP A RHRIBIE A Loy A £ X, BT ESFT
HARR O EEN 7, DR EIREEF 5 XN ER AT AENY = K4
ENBEIMREANALRRE . FBGARITBE A, AT AT #KAT )

RERIAL, WEAHFAEF LRI,

A Giving Circle is a form of participatory philanthropy where groups of
individuals donate their own money or time to a pooled fund, and jointly

decide, either through voting or through a decision made by a group of

@ A giving circle is a form of participatory philanthropy where groups of individuals donate their own money or
time to a pooled fund, decide together which charity or community projects to give this fund to and, in doing so,
seek to increase their awareness of and engagement in the issues covered by the charity or community project. Many
circles, in addition to donating their money, also contribute their time and skills to support local causes.
https://en.wikipedia.org/wiki/Giving_circle
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representatives, which charity or community projects to give this fund to.
Besides funds, the donor may also donate their own time or skills to promote

the development of the charity industry.”

4.6.2 &K P LM EIENE B P 69 B4R A

Specific Application of the Structure of Charitable Accounts in Giving

Circle

HEWBATULL R LK P LM BATE B BEN: ER RIS E 4
B BA “HABE AABA” 69485, DAF &EMK P 47T VA £4R
WEE T AR T LR . AR FAATAE ARG Bk, R
By &SR P RE) . AERP 5. AEKP AT b4k A E
ERANEERFHAA. ZEAERP OF ZFHRBAFIKP AXFT A
FM A XA LG, Boid SR P HA AR ALY B OHLE AT
R RARE.

A Giving Circle may refer to the structure of charitable accounts for
management and operation: The structure of the DAF charitable account
can be widely used in the Giving Circle because of the advantages that
members bring to the Giving Circle — “Some Contribute Efforts and Some
Contribute Funds”. A charitable account holder can be the initiator of a Giving
Circle. After internal negotiations or elections among the charitable account
holder, who is also the Giving Circle’s initiator, and relevant parties of such
charitable account, such as third-party donors, the charitable account holder
can nominate or appoint Giving Circle’s charitable account advisors,
charitable account supervisors and charitable account reviewers in accordance

with the Contribution Prospectus.

4.6.3 37 B FEAL KRG F 449 AL A

Application of Giving Circle in Community Service

90

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

P

® _® o ® ® o ® . ®
DAF Charity 3EE  BEGEBEE @EEEEEESE  DAF-Contribution  DAF-Giving Fund



DAF & &K P 5T A R KA L MR, SEBhAE R F 69 RE B (H]de
HARER. ARAESS. ARRGFHF) LRAHEARNEZES, 55
FERRNAE (WA ERPHFHAA. AEKRP B, ZEKRP ERA
F), INARBERERLASHE 20 EFE, ARTENERE. AKX
A #EAE . AR TR ES, mEEAR & A,
Fark EAE R XK.

The DAF charitable account can give full play to its structural advantages and
encourage different groups in the community (such as community residents,
community foundations, community service providers, etc.) to participate in
community public welfare activities, and assume different roles (such as
charitable account holders, charitable account advisors, charitable account
reviewers, etc.), to mobilize community groups to participate in the raising of
donated funds, the management of donated funds, the operation of community
projects, and the integration of community resources, so as to solve the
problems and challenges faced by the community and support and improve

community construction.

5 BALSSBERKF RATIHE

Contribution to Charitable Accounts in the Charity

51 ARXELTHZWIRMY =

®
DAF

Acceptable Contributions to the Charity

BT EEAENGIRT, AR ELEGEAGASENG .
REFC T R AL F . AMHES. SR T AR ZiRE RS S ()
S, VBB HTARE. R ERAEF) . ARME. BT (Hlde,
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In compliance with laws and regulations of China, the Charity will accept currency,
financial assets, equity interests, options, tangible assets, securities, intellectual
property rights, appraised service claims (e.g., hotel consumption rights, tourism
consumption rights, etc.), contractual interests, other equity-type interests (such as
shares of limited partnerships, rights of trust beneficiaries) and other assets legally

owned by donors.

AT A (P AR E R AR LT, TG ES, FRARLER
Hizh (REBIRE) BB ARREENRTANA LR EARL
BRENEGEEENBA XN GFIRT, FRARAE I, HREAES
58 CGRY| T it & id A B AR RGOS BATEIAR) 948 X 2 SHuM A
B EAAR FIR 50945 FZ BB B 5 3P s AR G A G915 A . ARG I 7~
RAF AT E . EILN BRI AR R &R, AT TR
S TR

In order to comply with the Anti-Money Laundering Law of the People’s Republic
of China and prevent money laundering activities, the contribution to the Charity
from a qualified donor within the territory of the People’s Republic of China
(excluding Hong Kong, Macao, and Taiwan), is deemed as their consent to the
Charity’s investigations regarding their credit records and the standing of the
contributed assets, in accordance with relevant laws and regulations, through credit
agencies, financial institutions which have signed the Strategic Cooperation
Agreement with the Charity, and other legally-founded credit information databases.
The qualified donor shall agree and promise to coordinate and cooperate in this

process.

A AR Ao B BRI A IR I AR & AL LS, EFEHEEEIA
AR T, AREAREIRELNILII M T IZ I IN AT G A
YA . B AR L BT AL
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If a qualified donor is a contributor outside of the territory of the People’s Republic

of China, they agree and authorize the Charity to, in accordance with relevant laws

and regulations, commission qualified foreign institutions to conduct investigations

regarding their credit records and the standing of the contributed assets.

AR THZ I T AT 77 KHEAT O 4R TG .

The Charity does not accept contributions paid in cash.

&I P 1 4 4R

Contribution of Charitable Account Assets

5.2.1

B RAGHEAR TG AIUAE A0 1S 36 ZAT IR 8 RAAE L ARG 4ATF
fi% %45 (DAF) WP RS ZAEATME, HMETEELN A AASL
ARG A 45 AR BRBATIRREF &, 3f A RASHIABARL L
HAT R LINGE, A AANSARITEMG AR e T8I S ATIR T 912 RAA K
LANERBAT R, i Z48 (DAF) P R A iz 75, Aed
Pt £ % KA 64 AT X (H)dm: A5 AF) .

Individual Qualified Donors Shall Bind Their Verified Bank Cards to
Complete the Initial Contribution: In the early operation stage of the
System, in order for the Charity to record and review the particularized
source of donors and conduct the authentication of individual qualified
donors’ personal information, the individual qualified donors shall complete
the initial contribution after binding their own verified bank cards. After the
operation of the System has matured, the Charity will provide more payment

methods, such as WeChat Pay.

522 E A RALKIEBARKR T ZREREELLSWNIEN: i %4 (DAF)

WP RS RGBT, ST A RAGHIBEAS LK EE RS

(DAF) K P R4 2 G812 2 4 0GE4RAT T, BB =75 A4 Ak
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TG MM L LARATIR P 69 Kde, B, 3F A RASHEIRIGAALT 8 1T
KT HRATH IR K F 7 X LR AR IENE. Fi# %48 (DAF)
TP RS AR RIAEATE, AEELHE IO RASRIBIGARBEE
B H AT K

Non-Natural Person Qualified Donors Shall Complete the Payment of
Contributions Offline: In the early operation stage of the System,
considering the fact that non-natural person qualified donors are unable to
bind verified bank cards in the System, and the fact that the third-party
payment platform is unable to withhold money from bank accounts of
institutions or organizations, non-natural person qualified donors can only
complete the payment of contributions through offline bank transfer or
remittance. After the operation of the System has matured, the Charity will

provide non-natural person qualified donors with more payment methods.

5.2.3 ALK P 6408 BJE B 1RATE 25

Amount Requirements for Initial and Subsequent Contributions to a

Charitable Account

AT EheRtE i NG H U A A T B B R K, BRPHBE.
B, RERESIKEA, HBaiTlhitir, RE. »FZEALIRSIBIE AL
U, MRS IBIGARBEE ARG, F L ERSE, EALESNM
R EZENE, AASLHA “BF A EBBA (0153 A RAEK
R RERDNES) REEERS Hldels, KRG SFHAEBA
BAEL T B ER S HEHEZIRED, HGAALAIM. ABEELAR
R W8 3 AR A AT Rk A BRI, X Rk B R4 M

hkBEME T ERFREEEFEN. LT, EREE26MBARE
BEWE, AESRYATASRIBIG A & LK P 0)in4s RS 848 8 45

BHIXBEGOER. EARSRXWELIAATIRIMIT, ARETLE
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KRS EAMAEAN £ IR EEENR, BYERE L

RIS ARG 2 HA R4, ' RAEERRFAT £,

In order to steadily promote the establishment and practice of DAF in China,
gradually build up, cultivate and improve the service system, reach a
consensus in this industry, accumulate and share the experience of serving
donors, and provide donors with better professional charitable services, during
the pilot stage, the Charity’s business positioning is “Providing charitable
services for high-net-worth donors (including high-net-worth family members,
family offices, etc.)”. The Charity will explore practical cases of providing
multi-dimensional charitable services to high-net-worth donors, work with
relevant institutions and professionals in this industry to assist high-net-worth
donors in family philanthropic planning, and design the legal structure, top-
level scheme and operating model of family philanthropy. Therefore, during
the pilot stage, the Charity will set higher requirements for the amount of
initial and subsequent contributions made by qualified donors to charitable
accounts. When the Executive Committee of the Board considers conditions
are favorable, the Charity may end the pilot stage with positioning —
“Providing charitable services for high-net-worth donors”, gradually reduce
the required amount of initial and subsequent contributions, and enlarge the

scope of parties served by the Charity.
(1) EwHREEZENERNG LR G HESH

Amount Requirements for Initial Contributions to a Charitable

Account in the Pilot Stage

O K E EBAMEREEEREIZRFT G EBIRGAL 44
R
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Amount Requirements for Initial Contributions by Qualified
Donors Recommended in Batches by Investment Management

Organizations as Strategic Cooperation Partners

BEH5AERELEE CRINT #4805 KRR HIX
RO IR I LA K R ARG A R A A E
EHOBIBEAMGEL T, S0 A 4 36 4 H 0 F)
Bt it B 4o T A

The amount of initial contributions, by qualified donors
recommended in batches by investment management
organizations as Strategic Cooperation Partners that have signed
the Strategic Cooperation Agreement with the Charity, shall meet

the following requirements:

a. ERBSERERTIEFOERIFEAT, H—AEARA
BHEAR MG A S AIE TR A KT AR T 2,000 T;
JFH
The amount of each initial contribution made by each
individual qualified donor recommended in batch by Strategic

Cooperation Partner shall be no less than RMB 2,000 Yuan;

and

b. fEREEAVEIKAEIFIEF GG OB A T, B —0] 52 A,
AE ik ALH 27 AAR-8 N AR S A0 44 38 8 A MK T AR,
F 10,000 7T; JEEH

The amount of each initial contribution made by each legal
person or unincorporated organization as a qualified donor
recommended in batch by a Strategic Cooperation Partner
shall be no less than RMB 10,000 Yuan; and
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C. SRERAAEAKAE I T I 75 69 23R A A8- 38 G A4 A1 45 48 1 B,
A KT AR, T 100,000 7T,

The amount of initial contributions made by all qualified
donors recommended in batch by a Strategic Cooperation

Partner shall be no less than RMB 100,000 Yuan.

@ MY IFEEXIEEGNEREFT RO ETHARRXE =74

AHERTAMA, AXAERZMEENETATRZELH
B #8940 46 36 I8 240

Amount Requirements for Initial Contributions as
Application Fee Made by a Non-Profit Organization That
Intends to Apply for Qualification Vetting or a Third Party as

Quialified Donor

HAE CRINTE ZAgN 2 KA. BF. Hoh4831) .

CRI TR ERNBZLEDKRTETEIEY BAALADF
9.1.4 509E, WwRIFTALLEROREELFHOAT
WAL AN KA, EBAVLALINE B KB L HER A
B RAIE S S TAEA R 7T RARAEE R EHARTEA,
BEALEEATREENRF, DWIRMRAERF 465 X T
AT WG PN KA T AL TR0 S AT, Kbk
BRI TR RN SRS T REAE) T, KR
FETALALITF R AERF T — kM3 X AT AR E

KA EE

According to the Guidelines, the Management Measures on Fees
and Expenses of the China DAF Charity (hereinafter the
‘Management Measures on Fees and Expenses’) and Article 9.1.4

of the Contribution Prospectus, if a qualified non-profit
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organization is applying to be a qualified grantee of the Charity
for the first time, it shall first be recommended to be a qualified
donor by members of the Strategic Development Advisory
Committee or staff of the Charity, open a charitable account in the
Charity, and pay the application fee by conducting a contribution
or transfer of charitable assets from another charitable account.
The Charity will then deduct the application fee from the
charitable account of such non-profit organization in a lump sum

according to the Management Measures on Fees and Expenses.

Fst, EVAIRIG G 7 N T RAH L WG LA RNE T T %

® IR T (1) MANEHIETHLLETUNE S AL

R EHIBIEA, A LR A SR P — R AR
M 5,000 TERALH K AR T IAEEF, RA (2) H=
7 (ZFEZFRERAARBRERGEAAIBIEA) TaAw e
AL BT IR Y BB P — R IR AR T 5000 TR K
I ) AR . L LR G A A RZ BN
TACFAZZIET, HARAASNIZIETHLAL IR ALK
P —Rbte R EANLEETRE .

Therefore, when paying the application fee in the form of
contribution: (1) a non-profit organization that intends to be
admitted into the database, as qualified donor, can make a one-
time contribution of RMB 5,000 Yuan or other amount
determined at the Secretary-General’s Staff Meeting to its own
charitable account; or (2) a third party that has been a qualified
donor, may make a one-time contribution of RMB 5,000 Yuan or
other amount determined at the Secretary-General’s Staff Meeting

to the charitable account of the non-profit organization. The
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Charity will deduct and transfer such contribution as the
application fee from the charitable account of such non-profit

organization in a lump sum to the general charitable account.

EAR GG S Z WL PN A TARZ BT, T AFFH K
Fo R REF, BAECEI TR E@NBELONTETHEIE)

¥ P Fm .
Specific standards for the application fee, paying methods and fee-

deducting methods are elaborated on in the Management

Measures on Fees and Expenses.

® REXOROFAMELI, KBZAFHERTEARRAE

B2 TAEAR FRE QB IRIEA L) 036 38 25

Amount Requirements for Initial Contributions of Qualified
Donors Recommended by Members of the Strategic
Development Advisory Committee or staff of the Charity in

Addition to Situations @ and @

Yo R KRS E RN 2R RARE R THEA 5 &
HAREATE T AERE ORAAE QIMEIER, KkL &
BMER AR RAEES THEAT FIEFHHSEAEA
(&5 A AAGHIRGA . FARIFEALREHAIEGA)

8 S8 2 A0 46 8 18 25 R AFIKTF AR, T 50,000 7T

If a qualified donor recommended by members of the Strategic
Development Advisory Committee or staff of the Charity is not
covered by subparagraphs @ and @ of this article, the amount
of each initial contribution made by such qualified donor
(including an individual, legal person or unincorporated
organization) shall be no less than RMB 50,000 Yuan.
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(2)

(3)

EARREEENERGRERP G LB EH

Amount Requirements for Subsequent Contributions to a

Charitable Account in the Pilot Stage

EAIREE TN, EEEIBBA (815 RA FARIE
EALLL) R AR A KT AK T 50,000 T, In
the pilot stage, each subsequent contribution made by a qualified
donor (including an individual, a legal person or an unincorporated

organization) shall be no less than RMB 50,000 Yuan.
BISMER 5L 2
Exceptions

IR EB TN, FABIMER, RIEA KSR
AARL ARG ARG K FRFL, AEERBPB K
N ERE AR SAE T eg Aak b, A AR B R AR B AR G

A6) BB P AT ARG 0 S S A4 B SR TR G A

During the pilot stage, as an exception, based on the actual conditions
of the cooperation between the Charity and corresponding Strategic
Cooperation Partners or qualified donors, the Secretary-General’s
Staff Meeting is entitled to adjust the amount requirements for initial
and subsequent contributions made by corresponding qualified donors

when it approves specific proposals for cooperation.

5.2.4 QAR ARBE S TILBEWIER: SRBFMATRERIBYE, # %
4% (DAF) TKF R4 2 %% B o A m— & FIIEEIER, SRBIEA

(OFEF=FHEA) TUNLELLE £ (DAF) WP IREZ 4T A

BT
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Electronic Contribution Certificates Provided for Qualified Donors:
After every contribution, the System will automatically generate an
electronic contribution certificate. The qualified donor (including a third-

party donor) may download the certificate from the System.

525 1AM ZIE AR F: AT AHIR G AR £48 (DAF) WK P R4 % % A
AT BEIRNG, AASATREBOKIBGAG TR, HBLERER
(DAF) K P R4 A% FTIAE eh3esk, IR0 Z4E0R 3 2 OHIREA
2o, BEERF ARG AR A A AR R R R A R A, e
BGAEERF T T AR,

Mailing the Donation Receipt: For every contribution made by qualified
donors in the System, the Charity may mail the donation receipt to donors,
upon their request, to the address they have provided in the System. Postage
and other expenses incurred when mailing the donation receipts will be
deducted from the balance of the charitable account of the donor as a

contribution cost.

526 H— LA ERF A RFALSBME LI FHMAES, EE
(DAF) Ik P R4 7 G B 3 @) 48 JL 6 G648 TG A K Z BRAF S0 o pb Ty
NdtATiE 4, BRI A 77 XokiE 248 (DAF) KPP RFZ 4 F MG 6913
&A .

The System will automatically send emails to the corresponding qualified
donors or notify them in other ways once each of their contributions has been
approved by the Contribution Management Department, using the contact

information stored in the System.
53 REMRF WF =7 1M

Third-Party Contribution to Charitable Accounts
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5.3.1

5.3.2

FEZHBRFBRACHIEBA
Third Party Becomes a Qualified Donor by Recommendation

BEREWRPEIE, WREZFTHEACRINAER, (LFARA
TR EERP . FARIEEALLIT RO AERP ) BATIEY, &
BB ERENET AN RARELSIFARBRES =T R LiRLH
BER P BATING, 2% =0 FEBAVI B AR CGRI| Wi ZAN 5
AERIRM. I, B4 P RAE, ST RAAREERH
SHEARTEA, AR RA SR ERIBIGATAE T IR A SHAIBIEAS
BH = 5 T A& iE ALK P SATIENG,
After the establishment of charitable accounts, if a third party is willing to
contribute to the established charitable accounts (including charitable
accounts opened by natural persons, legal persons and unincorporated
organizations), or if members of the Strategic Development Advisory
Committee or staff of the Charity recommend a third party to contribute to an
established charitable account, the third party shall be recommended to be a
qualified donor of the Charity in accordance with the Guidelines. After
passing the qualification review and becoming a qualified donor of the Charity,
the third party can contribute directly to the aforementioned charitable

accounts.
F Atk ER
Requirements for Third-Party Contributions
(1) SEARIEALLRTRGRERF HATRWHEZLR

Amount Requirements for Contributions to Charitable Accounts

Opened by Legal Persons or Unincorporated Organizations
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(2)

(3)

B2 F e EARIEEALLLE CI X6 A SR P SATIRIE N, o
TEAREFALEH KRR L AERP,BFARAIETALER
FPERAA, NEAFZHEERP FREEZH = FIRGAT LA

E Tk P SAT AR

When third-party donors contribute to charitable accounts opened by
legal persons or unincorporated organizations, if the legal persons or
unincorporated organizations have not nominated charitable account
supervisors or appointed charitable account reviewers, then their
charitable accounts cannot accept contributions from third-party

donors.
% B RATF AN ALK P AT ZR

Amount Requirements for Contributing to Charitable Accounts

Opened by Natural Persons

F =6 A RAANCT R A SR P AT, o Rik A RASL
HIRMBARILR ARV B H 5.2.1 F9HE, EIEIRE AT
T YEAAELIGEABRATE, N R R ALK P T i
FZ R AST LA SR P AT IR,

When third-party donors contribute to charitable accounts opened by
natural persons, if the natural persons have not bound their own
verified bank cards to their user account in the System before the initial
contribution according to Article 5.2.1 in the Contribution Prospectus,
then their charitable accounts cannot accept contributions from third-

party donors.
FEZFTRBEHHER

Amount Requirements for Contributions by Third Parties
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FEZFE TR AER, (A RATRGEEIRF . A
RAEFALL LI RG ALK P ) SHATIRIEN, Lm0

BESMEEHNER, A RKHAPEH 523 FHHE.

When a third party contributes to established charitable accounts
(including charitable accounts opened by natural persons, legal
persons and unincorporated organizations), the amount of initial and
subsequent contributions shall comply with Article 5.2.3 of the

Contribution Prospectus.
(4) HWBITEZL
Contributions Cannot Be Anonymous

AET T RARIBIGAF AR, RAAE R IR AR
FZHRBA, HITEL AR LTI,
In order for the Charity to track the particularized source of donors,

neither the initial donors nor third-party donors may contribute to the

Charity anonymously.

54 FFREANHFLIAWYZHE

DAF

Issuance of Public Welfare Donation Receipts

AR T AR (35 AL R I 2R R B AT AR 9 RAE, AR AR
HELN T ABF R IREM YN, B L IREASRB N B F LI T4 (F
ARCIANG ZAB” ), 1A 0E F 48 R AR WG AT SR NG FHARIE B KA KA F 18 I 2k
SRALHT o IR WA REAE . ARIE B3 (O 35 F L JB Y 2L A 8 S 4 AT %)
FtafhR T AFONZ, ARERBLRT (CIINT ) WA, 245 5%

B 09 & BT IR G Z 48 4 AR 00 T ARG T, R s s AUHMA AT 4R
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According to the Notice of the Ministry of Finance on Issuing the Interim Measures
on the Use and Management of Receipts for Public Welfare Contributions
(hereinafter the ‘Measures for the Use and Management of Receipts’), the Charity
shall provide receipts for public welfare contributions to donors when legally
accepting public welfare contributions. Donation receipts are valid certificates of
contribution, with which donors making external contributions apply for a pre-tax
deduction for contribution according to the relevant regulations of the state.
According to Articles 17 and 18 of the Measures on the Use and Management of
Receipts, when receiving monetary contributions (including contributions of foreign
currency), the Charity shall draft and issue donation receipts based on the actual
amount received. When receiving non-monetary contributions, the Charity shall

draft and issue donation receipts based on the fair market value of such contributions.
5.4.1 AALSREEHIBHA TR 2%
Charity May Mail Donation Receipts to Donors

(1) AHIBWAGALEIRF HATREE, BALLS SR LRI
AR (% ARG 4G T ) SO AUMA (AE 5 A I g )
WA IR Z I

After qualified donors contribute to charitable accounts, the Charity
shall draft and issue donation receipts based on the actual amount
received (when receiving monetary contributions) or on the fair
market value of such contributions (when receiving non-monetary

contributions.)

(2) AREBLTIREBAOAFGAG TR, FIRYZERF EHH4KIF

TEA

The Charity may mail the donation receipts to the qualified donors
upon their request.
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(3) HRS7 4R NG R 38 142 o AT /™ A 0 o1 9 3 24 30 R AR A 4R 1
A, MEHIRBA ZETRP F FrAdelR,

Postage and other expenses incurred when mailing the donation
receipts will be deducted from the balance of the charitable account

of the qualified donor as contribution cost.
5.4.2 SR MAER T RRITHP & FHRE 28

Qualified Donors May Download or Print Out Electronic Donation

Receipts
FERRIBNG A 69 A RBORARXT B # . BOREA R, RASLHK

TR L O TR R, SRIBMATEL ML R LAELXT BRITH
L ASELILE S

In the future, when policies for donation receipts are clearer and the
technology is more mature, the Charity will try to issue electronic donation
receipts. Qualified donors may download or print out the electronic

donation receipts through an online system.
AR TG A B FLILA &

Tax Incentives for Donors

I (F AR EAEANAPTIFALED (F 24 A B A APTAFALE TS
BN KF L AR IEFE DL FTIFFEDY (F4E ke ) 4 b BT AT AL A6 45

1Y BARK FZAEF B FAMBGEFGL, AR RTIT 5 IR AL 4o
RIHEAE, B AA EARIFEALR G AL R UATIRIGN, T FZH

LRl

According to the Individual Income Tax Law of the People’s Republic of China, the
Regulations on the Implementation of the Individual Income Tax Law of the
People’s Republic of China, the Enterprise Income Tax Act of the People’s Republic
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of China, the Regulations on the Implementation of the Enterprise Income Tax Law
of the People's Republic of China and other relevant tax regulations, when an
individual, a legal person or an unincorporated organization makes a contribution to
the Charity, the qualified donor may be entitled to a pre-tax deduction after the
Charity has obtained the qualification for pre-tax deduction of charitable

contribution.

5.5.1 NAFBME HGHLAT F2 IR F 42
Pre-tax Deduction for Individual Contributions
ANBIEARELR TAZF LI, T80 AARTABA T IR
YIFLITAFER 30% 89 3R4, T VAMNE M ABLET AR P dofR, O AFBIEH
Al da R F 4 4o T
Contributions of an individual through the Charity to public welfare not
exceeding 30% of the taxable income declared by the taxpayer may be

deducted from their taxable income.! The procedure of pre-tax deduction for

individual contributions is as follows:

(1) SAHRMAL G AR E LI BB IIF AR ST ey 30
B, A AR ERPE;

o (A NRFLMIEA NFTEEE)Y SBAKFHE =R PAHIIENEE . 31, FRSA RS HlH
ITARME, R BRI BN FR AR B SO BUTARAE 7> 2 =I5, AT DL RN BE A A 4 11 B - [
FBEAE R 22t 283 VIR SAT B AT I BRI, M E .
The Individual Income Tax Law of the People's Republic of China, Paragraph 3 of Article 6: The part of income
donated by an individual to public welfare and charitable causes such as education and poverty alleviation that does
not exceed 30% of the amount of taxable income declared by the taxpayer may be deducted from the amount of
taxable income, unless the State Council prescribes the pre-tax deduction in full amount of donations made to public
welfare and charitable causes.

(e NRIEFTEA AT BUESE ARG 36T 05k D AFTRBUESE N 558 3R N A3 5 2L
B K3 TrINSE AR E L HHTIAM, RIS EE P EE N A RS ERILR
FEE . P30 PFINEA G AARNG: PR SBARE, R S BRI A 5 5 RN BT 15
.
The Regulations on the Implementation of the Individual Income Tax Law of the People s Republic of China, Article
19: For the purpose of Paragraph 3 of Article 6 of the Individual Income Tax Law, “income donated by an individual
to public welfare and charitable causes, such as education and poverty alleviation” means the income donated by an
individual to public welfare and charitable causes, such as education and poverty alleviation through public welfare
social organizations and state organs inside China; and “amount of taxable income” means the amount of taxable
income before the calculation and deduction of the amount of income donated.
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Upon contribution to the Charity, the qualified donor will receive a
donation receipt drafted and issued by the Charity, on which the seal

of the Charity is affixed.

(2) &HARMAR TAERA2tY, BAK ARG R85 £ FF 2 TAF$
1B 43011 (F U4 A, o A5 M 43R 1] 28 it AR I AAS
AP AR AT e L AP AT 4R

If the qualified donor has a work organization, they shall send the
donation receipt to the financial department of the organization
(withholding agent) in a timely manner, which shall deduct the
taxable income when calculating the individual income tax of the

qualified donor.

(3) GRIBMALIYUL S AL, EEHIREACIE B IR
ANAFTAFHERT, ARAEA ARG 248, F FALAT 4 R4

If the qualified donor has no withholding agent, the pre-tax deduction
shall be calculated on the basis of a valid donation receipt when the

qualified donor reports to the tax authorities for individual income tax.
(4) M2 h TAEAs RAOMIBIGAZLERAGEE,

The donation receipt shall be properly kept for future reference by the

work organization or the qualified donor themselves.

BTV IAE Lo Y P REIAA GATEIRE, RGN AASA 4
B ST FRAFEAAARE G —IL SR8, T b Rdn R IRIF
QUL AR 29, W _En AR 2R ey MATEIE I R A A A
B A AL e b SR AL AT Fo AR A, 1

A NIBERIBIRTER T2, 2% N ASRMRIanfT IR AT FIRR F4E7 ) (FRSKRIE: I REUS,
http://www.sz.gov.cn/mzj/ywgz 3 8/csjz/201405/t20140519 2401854.htm),

For pre-tax deduction formalities for individual contribution, please refer to How to Deal with Pre-Tax Deduction
Formalities for Individual Contribution? (Informatica Source: Shenzhen Civil Affairs Bureau:
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The tax authorities hereby allow the pre-tax deduction when withholding
agents or donors file the tax return. For situations where working
organizations assemble the individual contributions, the working
organization, that is, the withholding agent, is entitled to apply for pre-tax
deduction on the basis of collected donation receipts, attached by the

individual contribution schedules affixed with the seal of the Charity.?

5.5.2 N AR MG L P A HAL AT o R FRAR A KL 32

When Individual Contribution Exceeds the Deduction Limit

I (B XS KB KT AAIRG G 7R IE AN AFTIFHL ) ALY
WA (EAHSH (2004) 865 %) 69T, AFANALEHA ok o9 2F 2
FELAL AR T LAY, LR TENE T LA PR L B
FLANFLITAF, 4 Ednih R TR A H, TMF4E2) e B ALATAF R B A
BVAJG AR IRIA GG LA AF T 4k S defh, R AR LSRG E R
T VART A AL o IR 69 B LA BEPT AT F 28 Ju R

In accordance with the Reply of State Administration of Taxation on the
Application for Refund of Individual Income Tax After Individual
Contribution (National Tax Letter £2004 7 865), contributions to education
and other public welfare qualified for pre-tax deduction shall belong to the
taxable income of the current declaration term. A contribution balance
exceeding the deduction limit shall not be transferred to other taxable income
items or be included in the taxable income of a future declaration term, nor
shall it be allowed to be deducted retroactively in the taxable income of

previous declaration term.

5.5.3 LR WY HLAT 0 IR

http://www.sz.gov.cn/mzj/ywgz 3 8/csjz/201405/t20140519 2401854.htm)
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Pre-tax Deduction of Enterprise Contributions

ek i@ it KA T F e 3B, A E AE S 12%04 A 69 3R
BT A B WAL AT BT doll; AL E AR B 12%493 0,
M T VG ZF N AT B AP AR B de i, 12

When an enterprise contributes to public welfare through the Charity, the
amount of contribution that falls within 12% of the annual gross profit is
allowed to be deducted from the taxable income; and the portion exceeding
12% of the annual gross profit shall be deducted from the taxable income

within three years of it being carried forward.™
5.6 &-EMKP FIRITIK

Independent Book-Keeping for Each Charitable Account

2

H RIARAEE LN FRAE EARNERNINE, SAEELRATELEKF,
B Bopkae k. oAz A

In order to achieve transparent disclosure of the cash and information flows of the
Charity, each charitable account shall have separate book-keeping and balance

calculations.
5.7 &P R IBMY E 0 EH A2 %

Transferring and Aggregating Contributed Assets Across Charitable Accounts

2 (i NRILFTE M EBIE) Bk IREM ARSI H, 9 EERE D 129% DL N I
gy, WETAETHE SN T AF AN Bk s LA RS 12% KBy, T S DAS = 4E AR TS RGN AR
G E

The Enterprise Income Tax Law of the People's Republic of China, Article 9: Of an enterprise's charitable donation
expenditures, the part which is not more than 12% of its total annual profits shall be deductible in the calculation of
its taxable income; and the excess over 12% of its total annual profits may be carried forward for three years in the
calculation of its taxable income.

(e N RSEATE MV TS BEse it 6 1) St —2%: VT ABUES JLAR TR A i IR0, Rl
i o i VAL A A B B UL B N IREUR R SEBTT, H TRkl 253 A st ghl iR .
The Regulations on the Implementation of the Enterprise Income Tax Law of the People's Republic of China, Article
51: For the purposes of Article 9 of the Enterprise Income Tax Law, “public welfare donations” means donations made
by an enterprise through public welfare social organizations or people's governments at or above the county level or
the departments thereof to the charity activities and public welfare affairs in compliance with laws.
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BETR P R AT O = B 45 Ae )2 EAT A RAR L £ P 358 A0 AR BAAX
BT . BETR P W= A9 BT P A ALS T8 TR PR E) 5T VAAT
1% B 35303 EEBAG W Z FUE EFR, &SP B =6 L4543 4T A 1L
FFEDG Y F R EAAMKF Z A HITT TR .

The transfer and aggregation of charitable assets across charitable accounts are
authorized acts among charitable account holders. The value of assets in each
charitable account is the maximum amount limit within which the charitable account
advisor appointed by the charitable account holder may advise to transfer or
aggregate. The transfer and aggregation of assets across charitable accounts make

such limits reorganized and distributed among relevant parties.
5.7.1 M =8 A3 E ) F R R 40
Review and Notice of Transfer and Aggregation of Contributed Assets

£ TR P ORR 1) e 4R N R ZRAN 4R A B TK P 1A R B AR A2 KR R,
FBME LI TAFTEAIAN. AERF M ZTRALERETEGE, AEAE
S LR ig AEIRP A ERP HAA. BERPRF. AEKFE
SR, AERPFEAAFAERPAMET.

The Contribution Management Department shall review and confirm the
request made by the charitable account advisor for the transfer and
aggregation of assets across charitable accounts. After completing the transfer
and aggregation of assets in charitable accounts, the Charity shall inform
relevant charitable account parties such as charitable account holders,
charitable account advisors, charitable account supervisors, charitable account

reviewers.

572 5 ARIERALRTF R BERP JATREM T LN IER
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Transfer Contributed Assets Across Charitable Accounts Opened by

Legal Persons or Unincorporated Organizations

SHABIGA L R ARIEE AL LRI BT P AT B 5 B4 (1)
WIEARIFE AL BRI R BB P AL EY P, RABZEARIE
HRAMBT R A SR R AEY ) i, WRIEARIFEALLR
ARG AERFBHF R RABTAERP ERA, N HATFReAETK
P R AT B T B4

It is not allowed that a qualified donor transfers contributed assets across its
own and legal persons’ or unincorporated organizations’ charitable accounts
(transfer into or from their charitable accounts), if the legal persons or
unincorporated organizations have not nominated charitable account

supervisors or appointed charitable account reviewers.

573 AEA LI HHTAERP I NP AEN LN EN

The Charity Actively Transfers Charitable Assets Across Charitable

Accounts

EHHRERT (Blde, AEEARE CRIIT ik RN HE
kY WIALE, MR A ETK P 2o X8 R SURS T ) . AkAe
SRMERERNARIHREBTAER, WA EW = 54, IR
BERXIEREEM FREA (L) LA LMK 44 2 b
FAEBERP IARELONLAERF, Z2RALLH P RIPAT
B RFHMMAE, bW S ST EPAT

In special circumstances, such as where the Charity is entitled to deduct and
transfer the amount of management fees or service fees from corresponding
charitable accounts in accordance with the Management Measures on Fees
and Expenses, the Contribution Management Department has the right to
actively propose the transfer of charitable assets across charitable accounts.
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This means the transfer of charitable assets from one or several non-general
charitable accounts to other non-general charitable accounts or general
charitable accounts. After the Secretary-General or the Executive Secretary-
General reviews and approves the transfer, the Chief Financial Officer shall

review and conduct this.

58 ENLAEMKRP ) ELERIKE

®
DAF

Freeze and Restoration of Non-General Charitable Accounts

581 EEANEAEKRF HALRE

Reasons for Freezing Non-General Charitable Accounts

AT RIFLERP EFE, IR EFI1EH ALK P ARMME, 75
BEWP R RE, DAL LEEHLEENRF IR RRGIRS, K
Ao X T AFnt A LR AR, ENAEIRP FA ALt

B, ZIWEREIARTTVFAAAIN, TORALERS.

In order to keep charitable accounts active, enhance the enthusiasm of relevant
parties for using charitable accounts, improve the utilization of charitable
accounts, and better serve active charitable accounts, the Charity has set non-
general charitable accounts as freezable. The Contribution Management
Department is authorized to review and approve the freeze on non-general

charitable accounts when certain conditions are satisfied.
FNLAERP ALY EIEREF AT
Main reasons for freezing non-general charitable accounts are as follows:

(1) RERPHAARBERSBFISFEIIHALBRERS: 4 E
TP HA AR ET B BEMR P B, T AATRE T ALK P R
Bl WAL IZAEIRP . WIgALRERP TR, FALARAR
AEELNEEIRP T IoRITA HATHR (LB TIRT RS E.
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(2)

FEFF) . AT IR ARG 0 R A R EN T, AETKP R
B TR B xR . MK P A4 R A SR AT IR e A TR P
RiFFRANELERS HE, 2RELATHRAZTETEXA
REIRF . ZAEWRP BORER, LB smiZ A ERPALT .
Charitable Account Holders or Charitable Account Advisors
Apply to Freeze Charitable Accounts on Their Own Initiative:
When a charitable account holder decides not to use a charitable
account anymore, they can apply to freeze it by themselves or through
charitable account advisors. Such application will be deemed as the
charitable account advisor’s authorization for the Charity to deduct all
amounts payable (including but not limited to service fees and
management fees.) from the charitable account. Following this, they
can advise on granting the remaining assets or transferring them to the
charitable accounts opened by other qualified donors or general
charitable accounts. The charitable account will be officially frozen
after the review and approval of the Charity. Relevant parties of the

charitable account shall be informed after the account has been frozen.

RERPRAARRERF RS ART (£ 24 (DAF) KPR
5 F2 %R P IRSHRY A XML LEKRS HAARLERP
BRIE AE T (i ZAS (DAF) KPR 250 PRGN &9k
KALERT, RAEASH AN IR 2 P+ RICA 45 SR P 5545
#o, TREFARIAEAT AL, ZAEMRP WAL, LB 4iz i
EMRP AKX T .

Charitable Account Holders or Charitable Account Advisors Fail
to Observe the DAF Account Service System User Agreement:
According to the DAF Account Service System User Agreement,

when a charitable account holder or a charitable account advisor fails
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to observe the provisions thereof, the Charity reserves the right to
make its own judgment and take measures such as freezing the
charitable account without any liability. Relevant parties of the

charitable account shall be informed after the account has been frozen.

(3) ARAREKRFBARTRERRFTARD, REA/EEAL
WAL P R BAR LRI, AR REBAL, BAARZHNE
NI ZAHAERP FRF]: O AALERP AP AT REARFE
ATHE S, REALEEALL A ETRP R FI AR E LR . 4 K
B4, BERPHRAAEZANAARTEHGEER P F,
GREEE ZANANBRIEEG), ZEAERP WHOARLE. ZAEK

PARARGR, HYid@smiz AERPARKT.

An Individual Charitable Account Advisor Has Died or Has Lost
Their Capacity for Civil Acts, or a Legal Person or
Unincorporated Organization That Acts as a Charitable Account
Advisor has been Terminated, Cancelled or Ceases to Exist, but
the New Charitable Account Advisor Is Not Appointed Within the
Required Time: If an individual charitable account advisor has died
or has lost their capacity for civil acts, or a legal person or
unincorporated organization that acts as a charitable account advisor
has been terminated, cancelled or ceases to exist, the charitable
account holder shall appoint a new charitable account advisor within
three months. If the charitable account holder fails to do so within three
months of being notified by the Charity, the charitable account shall
be frozen. Relevant parties of the charitable account shall be informed

after the account has been frozen.

(4) ARABREKRP HAARTRERARFAA M) LAY TR
A; EAAREABRRER P BAABRELE ., 2 RTRA
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(5)

8 H R ZARBARREAEAASRBIFTHE: aRAL
EIK P HFH AT B R KR FATA A LR EAREA; HAIE
AR B BT P ARSI, EHR B AAYE
ARG AR GE AR R A R BIT TN, LRSI P AR L,

GAREWP AN, NEi@sizAERKPALS.

An Individual Charitable Account Holder Has Died or Has Lost
Their Capacity for Civil Acts Without Any Designated Successor;
A Legal Person or Unincorporated Organization That Is a
Charitable Account Holder Has Been Terminated, Cancelled or
Ceases to Exist Without Any Designated Successor or Candidates
for Successor Fail to Pass the Review: If an individual charitable
account holder has died or has lost their capacity for civil acts without
any designated successor; or a legal person or unincorporated
organization as a charitable account holder, which did not designate
successor or whose successor candidates fail to pass the review, has
been terminated, cancelled or ceases to exist without any designated
successor, the charitable account will be frozen. Relevant parties of the
charitable account shall be informed after the account has been frozen.

“REZE” BEMP HEE: R EG— e, AP
RAAAAT R L AR P SATHRG, PoMABh . AP A45
Bk, ZAERPEBAA RER” BERP, 2iAbLRM
Jo— AP B TR P AR A AT LR AR 6, % BRI

ek, ZAEIRPIRALN, REEmiZAERPARLT,

Freeze on Inactive Charitable Accounts: If there is no action
towards a charitable account in a continuous period of one year, such
as contribution, grant, or transfer of charitable assets across charitable
accounts, this charitable account will be deemed inactive. An inactive
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(6)

(7)

account will be frozen within one month of notification by the Charity
if there is still no action conducted towards such account during this
period. Relevant parties of the charitable account shall be informed

after the account has been frozen.

RETR P RBARR A RN RARIK P T BT Rk LE: S04
AFT IR0 TR P 8RBTk % 8GRI T i Z A3 3
WREEAEY HRXRKIK P ERBFONE, Z2RELRE
AR R EETR P RN R Tk R AR P 2 2 e 2 Reh, K
AR RALINELERF . ZAERPWALR, B Yl
BEERP AKX T .

Freeze on a Charitable Account Whose Balance Is Insufficient for
Minimum Account Management Fee: If the balance of a charitable
account cannot meet the requirements regarding the minimum account
management fee in the Management Measures on Fees and Expenses
within one month of notification by the Charity, the Charity has the
right to freeze such account. Relevant parties of the charitable account

shall be informed after the account has been frozen.

REWRP BE RE RADRLIR G F ks AEIKP P RE &
AEASARE CRINTABZELLTHG ., ZF. HB4531) £3)
B R R IR SAE LG R BBE LIRS MG RG57 5, AR
ERHPRLER BT IR RN EEIRP . L BETRP HORLE
i, BHilsiZ AERPARK T,

Freeze When Charitable Account Advisor Disagree With the
Service Plan: If the charitable account advisor disagrees with the
service plan concerning the appointment or the change of qualified

grantees’ supervisory institutions provided by the Charity according to
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the Guidelines, the Charity is entitled to freeze the charitable account
that gave the corresponding grant advice. Relevant parties of the

charitable account shall be informed after the account has been frozen.
(8) AEALSHBRINSHTGEAMALRE,

Other reasons determined at the Secretary-General’s Staff Meeting.

582 AL RBEKP KEEHAME

Functions After Being Frozen

A ETR P ARAL S, ROBIRGAGZ L ETK P AT A H b
BERP @iz AEIRP SAA L AEY Z5b, BAERP HAARAEIKR
PR ) Tk AT A AAEATIRAE (Bldo, A& ETK P B IP) ik 42 i 20 3t
SFIBBh I, EAIZA SR m A A SR P A5 AR N A BT T
BRERPFAALFRERRLAERPHXTF), RTENLHZA
N S E S Yk S

Charitable account holders or advisors cannot carry out any operation towards
charitable accounts after they have been frozen, except for receiving
contributions from qualified donors or transfers of charitable assets from other
charitable accounts and viewing the transaction history of such account. The
restrained operations include the giving of advice by charitable account
advisors on investment or grant; transfer of charitable assets from frozen
charitable accounts to other charitable accounts; and appointment or change

of relevant parties by charitable account holders, among others.

583 EALAENKPF FLEENHIKRE

Restoration After Being Frozen

BARNEL B ETR P WAL, S REEIR P HA AREETR P BUR ik
BAEEWRP, WTHEAELWEEERRE VIF. BFRAEK, 4
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LW R OO R Bk B 64 A B TR P B AR B K AR T AL 6
FUET, ARSI ET IR B AL LR P IR A AETKP 6923
I e

If the charitable account holder or advisor of a frozen non-general charitable
account intends to restore such charitable account, they can apply to the
Contribution Management Department. If the reason for the freeze has
disappeared and other restoration requirements set at the Secretary-General’s
Staff Meeting have been met, the Contribution Management Department will

unfreeze that charitable account and all of its functions will be restored.

JENE A LN P AR E N, KEASIFIRIE R T ER N 545
ST EAE) G ERIE, MABN A ETRF Il A ETK P A4k
A%,

When a frozen non-general charitable account is restored, the Charity will
deduct account restoration fee from the corresponding charitable account

according to the Management Measures on Fees and Expenses.

5.9 REHF 4945 47 8

®
DAF

Special Contribution of Remuneration

AW SRARGAE BB AERLEF X%, WRIRSREFT LT AR
AR AHIBGA, T 7 B 6B KIR ST kKR, ERFTRZF
VA AR RL Y ATk P AR IR P B4 04 o XOH ROZ LA TS, MR T vA
HBVARIE RIK P A0 X, B4R KR I AT E RN T F 2eh A& K

R AT T A B ARG 6 7 K#ATMFBAT, FRERAGRA LA
B A A AR 4]

In order to assist qualified donors in managing and improving their relationships

with their clients, provided that both service provider and receiver are qualified
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donors of the Charity, both parties may agree on the elimination of debts, such as
remuneration, service fees, or other legitimate payments, through contribution or
transfer of charitable assets to the payee’s charitable account. The payer may
perform the debt in the form of charitable contributions, which is essentially based

on the premise that the creditor takes the initiative to dispose their rights.

AR DFRANADEF 3 TG 5092, S 2R S AT @ 2RI
UAT R AR SUR P BAER, AR RN A8 K T SRRBLA T 449 KK
HabE. HABEH W3 E TR T HAZS

The Charity will not engage in the handling of existing debts of both parties. When
the payer actively conducts the aforementioned contributions or transfers of
charitable assets across charitable accounts, the Charity will regard them as effective
acts based on mutual agreements and will regard both parties as having completed

the internal approval process.

5103k & &K P ik 5

®
DAF

Opening of General Charitable Accounts
510.1 ~NEAEMKRS kL
Opening of General Charitable Accounts
(1) AESLBRTHALERERF
General Charitable Accounts Opened by the Charity
ARELABREZZANNEEERP .

The Charity has the right to open multiple general charitable

accounts.

(2) HEZAORBBAGALLLYHRINLRERF
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Specific Qualified Donors Apply to the Charity to open General

Charitable Accounts

HERIMF RS RIBIEAT UG AL S P iFR Tt AE
TP, ZAEELBMEEIR TG, ZALLENRS
RAE

4

Specific qualified donors in China and abroad may apply to the
Charity to open general charitable accounts. Upon approval by the
Contribution Management Department, these accounts will then be

established.

5102 2NEAERFHIKFAALT

Relevant Parties of a General Charitable Account

(1) DEARERFRAA

(2)

General Charitable Account Holder

AL RNEEETRP TP A A,

The Charity is the general charitable account holder.

A3 R ETR PR )

General Charitable Account Advisor

ARAERHTR SN KAEWP , BAREEERP R —
L AEIRP R, i ARE LA R RANDH T REE
S FIRIAEA G 424E, kA ETK P BP)  iZ 4% R F L3

ATZ R A HI R e otk B 20K P BR) B BZAUN , 2F o3k K P
W = AT AR TR
The Charity will open multiple general charitable accounts, each of

which will have its own general charitable account advisor. Full-
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time staff as determined at the Secretary-General’s Staff Meeting
serves as the general charitable account advisor. The general
charitable account advisor shall manage the assets of the general
charitable account separately in accordance with management rules
as formulated by the Executive Committee of the Board of

Directors.
(3) AEAERPEFR
General Charitable Account Supervisor

O AELLEBEITHALBRERP, AELELHBKA
DNRA RIS 173 BHEFAGATAE AN L RETR P B
FR.

If the general charitable account is independently opened by
the Charity, the Secretary-General’s Staff Meeting has the right
to nominate one to three qualified persons as general charitable

account supervisors.

QR FEEANARALL LT HFRIGALAER,, 14
HHIBIEAT BRI 1-3 LA T A N &L

TP 5

If the general charitable account is applied for by a qualified
donor to the Charity, such donor has the right to nominate one
to three qualified persons as general charitable account

supervisors.
(4) MERERFZRA

General Charitable Account Reviewer
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O AREELEBERIHNERERP , ALS2HP K0
RRHBAGE 1-3 LAFEFAE B AAR 1-3 BAFEF4

EARIAEEALL LA AN R ETR P E A

If the general charitable account is independently opened by
the Charity, the Secretary-General’s Staff Meeting has the right
to nominate one to three qualified individuals, legal persons, or
unincorporated organizations as general charitable account

reviewers.

Qi oBIEBANAELLSTHRINALRERF, 24
SHARAA AR 1-3 LA B RASR 1-3 [

AL EARIEEALA AN AN B ETR P B AL

If the general charitable account is applied for by a qualified
donor to the DAF Charity, such donor has the right to nominate
one to three individuals, legal persons, or unincorporated

organizations as general charitable account reviewers.

5.10.3 AFEAERF MW T ER R

Main Use of the Assets in General Charitable Accounts

INEEETR P G R 2R T ARE S L AR 261 B AGN H )
IAR A BIRELATHEMAZRE (40, # %4 (DAF) RikiEK
NE . TR R 0 Rk A SRS A ) . AERES
BRI INT T &, @B, oF. 2B R N T ets3 i
ARMELE DAF A A093F 2|, RBIBEHF 69 KA, A EH5FHIR
%7 KIAMWA

Contributed assets in general charitable accounts will be primarily used for

the DAF-Giving Charitable Training Projects initiated and established by the
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Charity and other charitable projects (e.g. the DAF Family Legacy Office,
Video Course-Making Project of Strategic Philanthropy Based on Family
Legacy Affairs) approved by the Board of Directors. The Charity will use the
platform provided by CGPI and other platforms recognized by the Charity to
provide education and training related to DAF for qualified beneficiaries
determined in accordance with the principles of openness, fairness, and
impartiality, to promote education regarding contribution, and to better serve

donors.

SARTBEAGARLLLEE, AT HFFXAERF,, LRETOIAA

GETR P HATIRIG, ML IR & NN E B ETRP F.

o~
&
o

If qualified donors contribute to the Charity without applying to open any
charitable accounts or stating specific established charitable accounts for
receiving such contribution, the contributed assets will be transferred into the

general charitable account.

5104 AFEAERF GLLERYER

Amount Requirements for Each Contribution to a General Charitable

Account

A RASHIRGA . EARIEEALLLSAIRIGA G N3 &K P 34T

M R ERBG 25, 2F AP PBF 5.2.3 FHAE.

When an individual, a legal person, or an unincorporated organization, as a
qualified donor, contributes to a general charitable account, the amount of
each contribution shall comply with Article 5.2.3 of the Contribution

Prospectus.
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5.10.5 FRMGW =GN N A ETK P 9T . SATRIEA G AL A TR P it
AT RS BRAR, b (RINTEZEAZEELEE. .
HBI48T] Y FrAiFamile.

The specific circumstances where the contributed assets must be transferred

to a general charitable account, and where qualified donors contribute to a

general charitable account are elaborated on in the Guidelines.

5.114F WG = 43R 3E

Return of Contributed Assets

A BB iES DAF A2t B IREFRG], RKESASRGTIRME N = 64 F Z A%,
A AIE 4 A8 B B 0GB NG . K FIRIE M Z R 6 AR A A, & CRI| T % &48

BINESIRG . B BRG] TAFmAlE.

Taking reference from international operating practice of overseas charities, the
Charity reserves the right to examine the contributed assets and the right to refuse
certain contributions. Detailed information concerning the return of contributed

assets is elaborated on in the Guidelines.

5.1247 M 1 =T k4%

®
DAF

Contributions Are Irrevocable

AR HS) DAF o249 B TR R ME IR0, A AR 2T A AINE L R 2 5,
KA AR A AT IR IR 7 0 bk ok A B, AR S TR T U LR
FIRIT, (2 B kAR ALALE 64 ik A A

Taking reference from international operating practice of overseas charities, once
the Charity approves and accepts the contribution, the Charity retains the exclusive
legal right of control over the contributed assets. The contribution is irrevocable and

non-refundable, unless otherwise stipulated by the laws or regulations in China.
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Succession of Charitable Accounts

1 BER P ARG B

6.2

6.3

®
DAF

Purposes of Charitable Account Succession

ATREARRZIBERNE ., ST —REG A BLEFTL, EFRAELEK
PWKGEGE, LBERPEFERAARPERBVRZEER P HF X, H4TR%E
BEAEAR, PANBIRBH X, HARREAZSHEIL.

In order to cultivate family commitment to contributions, encourage the next
generation to join charitable affairs, and maintain the continuity of family charitable
accounts, the charitable account holders may carry on their family legacy by
opening charitable accounts; therefore, by way of contributing to charitable affairs,

core family values will be inherited.
HRBERP HHANARBA
Designating Successors to Charitable Account Holders

BETKF FHARBIGTEETRF HAANREA, X TEEKP HAALR
FHARG A AR T K. ARG AN BT B AT ARS, FERLEESH
T CRINT iR BN BE LT, . B35 ) A AR X M+ F

VARt T,

The charitable account holder has the right to designate their successor. The process
of the designation, the exact scope of successors and the review procedure are

elaborated on in the Guidelines and other relevant documents.
EHE R BER P BRAAGAREAME LA E

Regular Updates of the Information of Successor Candidates of Charitable

Account Holders
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6.4

B ETR P B AR ST () o4 ) Ko ) A B AT KGR ANE R AGYAE B, VAR
PREBETRP B AR RATLT . EARIEFAALHIREL L, 4 RF
BAHAEOFLT, AAELTAE 35T 6 R % AR ATIFH 2L BRL

B A AT BETR P FH A RBEAR A A, WREZRFEFAHA
b F ALK AR AL T B A 1% AR P AREA, N TT AR A ETR P,

® A SR P B E) SR TR IS KR B K P AR EATRAETR P F

The charitable account holder shall regularly (e.g. annually) review and update the
information of the successor candidates. This is to ensure that the Charity can
effectively contact such successor candidates after the death of an individual
charitable account holder or the termination or cancellation of a legal person or an
unincorporated organization. Since there can only be one final successor, if other
legal successors to the charitable account holder want to become a qualified
successor, then they can open another charitable account and the charitable account
advisor may transfer part of the contributed assets from the primary charitable

account to the newly opened charitable account.
AEE2AHZBRMAY TN
Charity as Legatee
6.4.1 FIG 8 —RHALZ
General Provisions on Bequest

(P AR ERESREY 755 ZZNE, MRTUZRBS
ANATE I E R FARRH B UARAUINGA, BERA KB E
FEXT I IR 6 — ORI RIE R AR B RAAIR B KFHAA

W EE R RARRA FZGARABAIN G A AN, AT ERTET

B REARINEEHANKTEHE, S8 (PEANRILMESAE) 5BHKHME:
The scope of statutory successors in China refers to Article 10 of the Law of Succession of the
People's Republic of China:

(e NRSERE kKD 856 PR N 2 4k K -

DAF
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BAFREREANQRFEFRATA ., BIEY = A ZIEA, ARZIEE N
JEAGA LI TEA

According to Article 16 Paragraph 3 of the Law of Succession of the People’s
Republic of China, a citizen may, by making a will, contribute their personal
property to the state or a collective entity, or bequeath it to persons other
than the statutory successors'*. This clause is a general provision on bequest
in Chinese law. Bequest refers to a civil legal act conducted by an individual
in which the individual, by way of a will, grants their personal property to
the state, a collective entity or natural persons other than statutory successors,
and which comes into effect only after the death of the individual. The person
who bequeaths property is called a legator, and the person who bears the

bequest is called a legatee.
AT B ik A TEHE A KT GEA 0 3 U N T AL AR R LAt
A2 T A AL, B RATALARTRITIT %%, YA

SV LS SR PERS L S S

Article 10: The estate of the decedent shall be inherited in the following order:

HoWF. B, T, Xt

First in order: spouse, children, parents.

R SUSRAARR. MHACEE. AMEACEES

Second in order: brothers and sisters, paternal grandparents, maternal grandparents.

GATTIRE, B BT AR NG R, 5B IR AR AR . A 5 — BT 2R NGRR3R
AR NG

When succession begins, the successor first in order shall inherit, while the successor second in
order will not inherit. The successor second in order shall inherit in default of any successor first in
order.

KPR T, AFEE T, FRE T FRTIMFRFRRNE T L.

The "children" referred to in this Law include legitimate children, illegitimate children and adopted
children, as well as step-children who supported or were supported by the decedent.
AVERTULIACEE, AFEAEACEE, FRACRHFIA H:32 K R4S BE.

The “parents” referred to in this Law include natural parents and adoptive parents, as well as step-
parents who supported or were supported by the decedent.

AVEFT U SR, IS RISCRER) S AR . RS R BREl [ BE R SCH L oR Al gk 77 Lo A gk B HRTR
KA 4k DL GH Ik

The “brothers and sisters” referred to in this Law include blood brothers and sisters, brothers and
sisters of half-blood, adopted brothers and sisters, as well as step-brothers and step-sisters who
supported or were supported by the decedent.
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In order to legally and reasonably avoid potential high inheritance tax or
other tax incurred during the estate liquidation process in the future
domestically and internationally, an individual may make a will before their

death to contribute part or all of their property to the Charity upon their death.
6.4.2 ARES S ALl THIME WA ARAE B R EH G RT

Charity Makes a Clear Acceptance Within Two Months After Becoming

Aware of the Bequest

According to Article 25 of the Law of Succession of the People’s Republic
of China, when a legator dies, the Charity, as a legatee, shall make an
acceptance or a waiver of the bequest within two months after becoming
aware of the bequest. If the Charity does not make any declaration of

intention, it will be regarded as a waiver by the Charity.

6.4.3 MM > EARE LWL E

Distribution of Bequest in the Charity

(1) JoREME AL BT &AL L ERTG M 69 BAIK 5 B
FRo ARERAEA LB AGELEEM 70, FrixREIgA
BB YR, WiZLEREY R ENALERF (@M%
BEWRP ) REMEFHHFR LG EERP, F (i RRBLHA

B5 32 ZME W EEIR P TR KM,

If the legator has clearly determined specific distribution of property

in the will, and the Charity accepts the bequest as a legatee, the
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6.5

bequest will be assigned to an established charitable account
(including a general charitable account) or a newly opened
charitable account (as stipulated in Article 3.2) in accordance with

the will.

(2) 4o R A KRR B P O A 29 0% 1 W 75 64 B4R e
Ko AEAAEAZEWASEZ M F0E, ARKFZLEZY
W= Bl E ARt R ETR P,

If the legator has not clearly determined the specific distribution of
property in the will, and the Charity accepts the bequest as a legatee,
the Charity shall have the right to allocate the bequest to the

Charity’s general charitable accounts.

Aot A REAGLRER, FeaALeR (RIITEREN G

p/
A2, . FRBHIET]) AR X T P AFmL .

Detailed information regarding the Charity as a legatee will be elaborated on

in the Guidelines and other documents of the Charity.
FATHRBER RAERGEAE R

Details Regarding Family Legacy of Charitable Accounts Will Be Agreed Upon

Separately

AREL BB ARG IRF L, HAEKASS CRIITibEiHNA
OIS NE'S NE DD IR EE DETT S

Details regarding family legacy of charitable accounts will be provided in the

Guidelines and other documents of the Charity.

7 REIRF M FHETR

Investment of Charitable Account Assets

DAF
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7.2

®
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Purpose of Investment of Charitable Account Assets

# 83| B LR P B P R AR AR I ATR I 20 32 %) 3k AR R
TR B A HE, B, B IE A ARG HATIRAL L S EAIARTE B, TR R
SMPERTREERD.

Considering that charitable account advisors usually do not immediately advise on
the granting of contributed assets at the time of contribution, the Charity will invest
assets in an attempt to have more assets that may be used for charitable purposes by

preserving or increasing the value of contributed assets.
BETK P T 7 A R

Principles of Investment of Charitable Account Assets

721 HEASE, A0 FREBN: REFECAEEY FLTWENIET, “&A
ELALR A T AR SEA AT, HHEAAE. A A
RN, RFBAFE A SR T AE8 8.

Principles of Legality, Safety, and Efficiency: According to Article 54 of
the Charity Law, where a charitable organization makes an investment in
order to preserve or increase the value of contributed assets, it shall observe
the principles of legality, safety, and efficiency, and use all income obtained

from such investments for charitable purposes.

722 ARS 2T AETKP WM AT RUINE. TAFR FRFOMF. £X
BRFEYFEREFFELARAAL, & CRI|Ti#Zian5 L2200,
A RBFET|Y FiF @A,

The way in which the Charity interprets the principles of investment of the
charitable account assets, which assets are not to be invested, and the approval
procedure for major investment plans are elaborated on in the Guidelines.
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7.3 BREEVMPYNEREZR * BRI BXFROER

Database Admission of Investment Management Organizations and Record-

Filing of Investment Products or Plans

FE BEHM OGNS . I TE FEAAMPRALE ) EAR GG T B RS AE T oe by
HE. ARBERFTEVNELEFEANE, & CRINTiEEia~RLe0HE
WG, FF. AT ToAEmALE.

Issues regarding database admission of investment management organizations,
record-filing of specific investment plans and/or products provided by the
investment management organizations, and circumstances concerning failure to

provide investment advice are elaborated on in the Guidelines.

74 RFEEEXHBATHBERN S TR R FTHEH
Different Investment Situations in Different Operation Stages of the Charity
741 RS REBATHRA BT HFY

Investment of the Charity in the Pilot Stage
FEARERXEETNER, AEIA R AATERIT LRI F B
HATHEFE, EZARWREFTHT XA L.

In the pilot stage, the Charity is entitled to commission professional
investment management organizations to invest, mainly in the form of

monetary investment.
74.2 RELMBPEATHRAEFHFH

Investment of the Charity in the Early Operation Stage

BEARELNMPEETNER, AEEAHRE4eH LB TTE M,
HFhHAEEFE CRINTEZABN B RS RESENDUTEIRY . AL
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MK PR 1) 70 AR R AR, PP B BRI A, B S AN

&AM B ATIRAAR KL 49350 77 S0 7 K.

In the early operation stage, the Charity is entitled to commission professional
investment management organizations and sign the Strategic Cooperation
Agreement with them. The charitable account advisor is entitled to provide
investment advice, namely, to choose a specific investment management

organization which provides investment products or plans at its discretion.
7.4.3 222 RMEITHRA BT HH

Investment of the Charity once it has Matured

(1) BREEEIMIBFGEALTEA

Qualified Donors Recommended by Investment Management

Organizations

O BETEIMBHEHESRIBYA: AT HILLTETEZIM
BPRRGAK, TRERFTEEIMULERGELRAE
P e RAERP 0 FIF AR TITE EAMIEF 0S4
BEA, FFHTERFE LT AEWRP, NIEFILF P a9k
FEBIMB LR ZEERP QEAERP HAA. AEIK
PRE. BERPESR . AEKRP ERALEBFRLE A
AR T BT = /B & EEAEL T,
% BT PR ) T VAR Bl KA E EAM G AR AR

Bt B AHILR SR

Qualified Donors Recommended by Investment Management
Organizations: In order to avoid loss of client resources of each
investment management organization, and to also enable the

investment management organizations to continue serving their
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existing clients, if an investment management organization
recommends a qualified donor to the Charity and they have
successfully opened a charitable account, then the investment
management organization that recommends such applicant will
exclusively disclose the qualified exclusive investment products
or plans provided for the Charity towards the charitable account
holder, the charitable account advisor, charitable account
supervisors, and charitable account reviewers. In such
circumstances, the charitable account advisor may choose the
qualified exclusive investment products or plans provided by the

corresponding investment management organization.

S ARTEAF B 2 ZARTEEIME P R H: wRE
RIBETE BAMIEF O EBIBEACERA T REAEIRF,
{8 ) B} 9% A5 3R I AALZ AR T E BAM 9 & P, NiZ
BHE BAMET AR ARL IR I Vg, 2EARL
BRHING , ZIRTE B 8 F BT /AT R
R BTG BB P W BEIR PR A AETKP R .
BEWRPEFR. AERP FHA.

Quialified Donors Are Also the Clients of Other Investment
Management Organizations: If qualified donors recommended
by certain investment management organizations have already
opened a charitable account, but such qualified donors are also the
clients of other investment management organizations at the same
time, then other investment management organizations may
submit application materials to the Charity. After the confirmation
of the Charity, the exclusive investment products or plans of such

organizations shall also be available to the charitable account
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holder, the charitable account advisor, charitable account

supervisors, and charitable account reviewers.

@ BKAEEMMPFLLELERERPP HAAZFS XANEY
Yo REFEEIME L ERPHFHANEF X7 LEALIL,
BREEBHM TG AR SR T IFL b ® iz &S MK P 324
RN, BLRKERHIN, ZRTE EIMEF BT
o/ AR HTERAFZAER, QAERPFAA. &
EWRP R BERPBEFR . AEKP EHAT L,

Investment Management Organizations Apply to Terminate
the Client Relationship with Charitable Account Holders: If
the client relationship between the investment management
organization and the charitable account holder has already been
terminated, the investment management organization may apply
to the Charity to stop providing investment options to the
corresponding charitable accounts. After the Charity has given
confirmation, the exclusive investment products or plans of such
investment management organization will no longer be available
to the charitable account holder, the charitable account advisor,

charitable account supervisors, and charitable account reviewers.

@ AERFBRFARGALEESFHFLLERTET EAMY
BPEFA: AT HERE EHM L R ) &S0 P
HAA BERPRF) ., ZERPBESR. AEKP FHA
RAEE SHBI| N0, SHEHBRRTRERFTE, %A
EIK P OB AR E AR W R 4k B R B 6 K
P A (BPAR L AT R AR FAZ SRR ), {2 &£ MK P 19 <T A
Lhm ik EWPHFAA, BEAERP HAARZTE EINM
WIE L, RAHZTEEZIME ARSI BAIFEATE
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KA CWEHIFR., 2R REELHIN, BT w/4R

KA FHERBNZAER P R ER P HAA, BEKRF

. AERPESR. AEKP FEATK.

Charitable Account Advisors Have No Right to Apply to
Terminate the Client Relationship with the Investment
Management Organizations: To encourage investment
management organizations to provide more attractive and diverse
investment products or plans for the charitable account holders,
charitable account advisors, charitable account supervisors, and
charitable account reviewers, the charitable account advisors have
no right to apply to terminate the client relationship with the
investment management organizations (namely to terminate the
aforementioned investment information disclosure), but the
charitable account advisors may notify and ask the charitable
account holders to explain the situation to the investment
management organizations. Following this, the investment
management organizations will eventually apply to the Charity to
terminate the aforementioned investment information disclosure.
After the Charity has given confirmation, such investment
products or plans will no longer be available to such charitable
account holders, charitable account advisors, charitable account

supervisors, and charitable account reviewers.

(2) ARBEAEENMIBHGEHEIFBA

Qualified Donors Not Recommended by Investment Management

Organizations
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(3)

BB EAMIEF 1) SAARTGA, JEIR 3
RHRZAERS QAERP HAAL &
Brl. AEKP ENARBEFRIHN S LBEALER TR
BARE AP RAE G A F B oA T 7 K= o, HEAETK
JR PV o iR
After qualified donors that have not been recommended by investment
management organizations open their charitable accounts, the Charity
will provide all or partial qualified non-exclusive investment plans or
products available to the charitable account holders, charitable account
advisors, charitable account supervisors, and charitable account

reviewers, for the charitable account advisors to select.
K EHEFTEE

Real-Time Inquiry into Contents of Investments

BB PR P F R — AT R H R, #E4E (DAF)
KPS Za Asha AR HFAA. AERP . ALK
PEFR . BERP &EHALZRE R LT X7l 40, B
WL Z 77 XA ZA48 (DAF) K P IR A %t TG 6915 & A .
Each time the charitable account advisors choose an investment
product or plan, the System will automatically send emails to
charitable account holders, charitable account advisors, charitable
account supervisors, and charitable account reviewers, or notify them
in other ways using the contact information stored in the System.
AR B LA AT RIEFE EAM PR T E LR T = K7
EPSTHAFA XE L, ANEEEREASL, BAASLR A
EWK P AR X 7 E ).
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7.6
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The Charity has the right to request investment management
organizations to send information about the execution of investment
products or plans, and other relevant information to the Charity in a
timely manner, in order to allow the Charity and relevant parties of the

charitable account to make inquiries thereof.
AR S 3
Impact Investment Plans

FE I 5 BB I TR A R A0 B FREBAE I 0], R B A8 X 445 ( Program-
Related Investments, PRIs ) F=1% 448 5% #Z % ( Mission-Related Investments, MRIs )
RFIEEAAGALY AR TO T N, ERALELARBEITHNER, £
¥ EEFEGIER T, ARESARRFEZRER G AADZTH L (HFFHFA

AR HE) .

Taking reference from international operating practice of overseas charities,
Program-Related Investments (PRIs) and Mission-Related Investments (MRIs) are
common ways for a charity to participate in social impact investment. In the
maturity stage, the Charity will try to put impact investment plans (particularly
referring to the impact equity interest investment plans) into practice within the legal

framework of China.
T HaNEFTFEGAR, FE CGRINTiE TR Z LB, ZH. 18

BhFEF| ) A puAR X LM T A mey L.

More details about impact investment plans are elaborated on in the Guidelines and

other relevant documents of the Charity.
P& SEL L Pk & w3

Special Investment Plans for Large Contributions
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BEARERRMBEATNE, EAFET EBEEENA A REATE AN 6987
BT, SERBYANBEY ZMMLE T -8, ARSI FRT
&AM T &) B TR PR 1) e 5 RO B AR P W R AR BT TR, A e
AR TG AFRAEAAA . 3BTRS,

s
(;\\

7

In the maturity stage, subject to the laws and regulations of China and the rules
governing the operation and management of charities, when the value of contributed
assets is higher than a certain amount, the charitable account advisor may be
informed of special investment plans for charitable account assets recommended or
designed by relevant investment management organizations employed by the
Charity, in order to provide specialized, personalized, and advantageous investment

plans and services for qualified donors.

* T RFAFBE RN BZ T FTEOEARAE, Bae CRI TR E/E A B EE
TG, AP, Fh4871) RE AR T F TAE@MY .

More details about special investment plans for large contributions are elaborated

on in the Guidelines and other relevant documents of the Charity.

BB PR P TR . AR EDRGTEE . AR PR AR %
TREGER . BFRBGEA)IE. KRESLFTENINET SRS
A, B R Tid AN H RN, 2T, BB355]) Triidtaile.,

More detailed rules concerning the offering of investment advice by charitable
account advisors, the scope of the investment advice, the circumstances in which
charitable account advisors fail to provide investment advice, the distribution and
attribution of investment income, and cash asset investment pools managed by the

Charity are elaborated on in the Guidelines.

8 AEALAKZTHELEE

®
DAF
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Scope of Qualified Grantees of the Charity

8.1

®
DAF

AELLOOHTMP R (RE) THEANALHA
Criteria of the Qualified Grantees and (Final) Beneficiaries of the Charity

8.1.1 AEA B F oM WMIALE I L AR L LIBWHABT A

Term ‘Qualified Grantee’ in the Contribution Prospectus Refers to the

ualified Recipient That Accepts the Charity’s Grant
Q p p y

RIS B TR PR ) 6948 B L, AR R A0 A LR R IBATIRBA
ARELEOMTMARZ M AR EEXL, AREEXRT, &4

ML 4R R AT A A IR 6 AR A, BRI AL B F 8.2

L S N R SOE I X e

The Charity shall make a grant to qualified grantees in accordance with the
advice given by charitable account advisors. The legal relationship between
the Charity and a qualified grantee is a Contribution Relationship. Based on
this legal relationship, the term ‘Qualified Grantee’ refers to the qualified

recipient that accepts the Charity’s grant, which is the qualified non-profit

organization described in Article 8.2 of the Contribution Prospectus.

8.12 AHAPF« (RE) RBAHE (RE) RREETRA L ERSH

HEA

Term ‘(Final) Beneficiaries’ in the Contribution Prospectus Refers to

Parties That Accept the Charitable Grants or Charitable Services

(Finally)

AR ELEME, AARELWEZABNEIZ) TARE ¥ RFAESR

REET L 5B EARARELELN T HEAN", 2T (AEX)
Bz ARIR AL A 3tz 2 A E TN ATAE astez B AR A
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o, B CRI| T EZAn B eRdRg. &, Feh485]) Tl ml
2

According to the Charity, the parties that accept the charitable contributions
or charitable services from the DAF-Giving Charitable Training Projects shall
be the ‘beneficiaries’ of the Charity. The criteria for recognition of
‘beneficiaries’ under the Charity Law and in the field of philanthropy, as well
as the Charity’s definition of ‘beneficiaries’, are elaborated on in the

Guidelines.

8.2 ARELERIMEL AL IETHER

DAF

Qualified Grantees of the Charity Shall Be Qualified Non-Profit Organizations

8.2.1 TR AL IAZATA: £ TIAETHALGATATE, (D WPTFHED

F = fAn (L PTAFHALIE L)) BT W EMHLE AL AT T 9
. (WP IFHLE EALM)) HAT ORI DL FTFHES =
NEF (W) REOARG S EETFLELR, IR ST I 504
g (—) REBATIETALLRE LTS, (=) AFLrAKRE
FTHHEED, (=) BIFGEANRR TEHZALH X6, & e) Ik
Sh, B3R TR ERFE TR EMRFFETFIEEL, (W)
MERLELRR Fobe; (L) BBELHEREZTENE, ZAR
EAE G AR R R T AZMREETAEE 6, R BB EENX
B 578 MR, R EMRGEL, FEatand; (5) BAA
STENZLLLRE N - TR B A FAAETY Z A, (L) THEAR LT
Fodd AT LI AL RGP R, REANBILLLL AW . ATHAE
Q) AE T A ALEPAE R LR B E FRMB. A5 EEHRTTER B FR
H AR, 7
Criteria for Non-Profit Organizations: The criteria for a non-profit

organization from the perspective of tax law are laid out in Article 26 of the
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Enterprise Income Tax Law of the People’s Republic of China and Article 84
of the Regulation on the Implementation of the Enterprise Income Tax Law of
the People’s Republic of China. Article 84 of the Regulation on the
Implementation of the Enterprise Income Tax Law of the People’s Republic of
China stipulates that, “the term ‘qualified non-profit organizations’ as used in
Article 26 (4) of the Enterprise Income Tax Law refers to organizations that
concurrently meet the following conditions: (1) having completed the
registration for non-profit organizations according to law; (2) engaging in
public welfare activities or non-profit activities; (3) using all obtained income
for the public welfare or non-profit affairs as registered, approved, or
stipulated in the Articles of Organization with the exception of the reasonable
expenses related to the organization; (4) the properties and the yields thereof
are not to be distributed; (5) pursuant to registration, approval or stipulations
of the Articles of Organization, the surplus properties of the organization after
being written off shall be used for public welfare or non-profit purposes, or
shall be contributed via the registration authority to any other organization in
the same nature and with the same purpose, and shall be publicized to the
general public; (6) the sponsor shall not reserve or enjoy any property right to
the properties they gave to the organization in question; (7) the expenses for
salaries and welfare benefits of the staff members are controlled within the
prescribed proportion, and none of the organization’s properties shall be
distributed in any disguised manner. The measures for the determination of
the non-profit organizations as described in the preceding paragraph shall be
formulated by the competent department of treasury and taxation of the State

Council in collaboration with the other departments of the State Council.”

TIAESALTA I EFELR: ARIE T B MHL[2018]13 5 W B, HE
5B B R TETHUL R TAARE LA K P @ F) B9, T
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8.2.3

INE AL A IE T AL R IR B B KA < kA EHIK L REITH)
Fl#fs, HARK. KA S. AOMEIM. RIEEHHF. THR
AR VABRIG BER . B8 BA o) bk Z Al4ner.,

Non-Profit Organizations Eligible for Tax Exemption: According to No.
13[2018] of the Notice of the Ministry of Finance and the State Administration
of Taxation on Issues concerning the Administration of Tax Exempt Eligibility
of Non-profit Organizations, non-profit organizations include social welfare
institutions, social groups, foundations, social service institutions, venues for
religious activities, institutions for religious education established or
registered in accordance with the relevant laws and regulations of the state,
and other non-profit organizations as determined by the Ministry of Finance

and the State Administration of Taxation.

ARALN OB IEE T A oK IEERELE: KELSLHFRIE LN
W), 455850 DAF A 42 WELA 4R 64 7 ) B AHE & B K L 404g &

B, B CRINTEZANBRELIRIE., BT, HBh4RI) 694 XA
S, FEAR RS R AE AL 6 AR B AL LR A RS
W, AR REIFHEEY KR0S LA 5.

Y=
i

Qualified Grantees of the Charity Are Qualified Non-Profit
Organizations: In accordance with the aforementioned regulations, and
drawing on the principles adopted by overseas DAF charities in determining
qualified grantees and Chinese localized practice, the Charity will recognize
legally existing non-profit organizations as qualified grantees in accordance
with the Guidelines. The Charity will build up and maintain its own database

of qualified grantees.

8.3 AEALSLAORTMELN XA

®
DAF

Relationship Between the Charity and Qualified Grantees
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8.3.1 EWEELR

Contribution Relationship

AT WELA LA A R a0y MG LR 4R, A AFe % 4R 48 3
AT (IRBITIL) , MG IR HEELEZ, KEASSEHIBEA,
A IBIG A B AN BATAR K L 5.

i

When a qualified grantee serves as the grantee of the Charity, both parties will
sign the Grant Agreement and build up the Contribution Relationship. The
Charity, as the contributor, shall enjoy its rights and fulfill its obligations

thereof.

832 R FEH LR

Strategic Fundraising Relationship

R IG RTINS KSR T KRB B KA. ST TG T A3
RBAAEDIENRS, RARAERGOKIBEA, EALALLTF
SANEETRF, RItiH£48 (DAF) KPR AL F 6%, 2F
7§ A R RS IR I E AR SRR ) A ETR P, EiXSs
o2 WG L R PTIEAF 0 257N B BARBA AT, SR 09 B4R I

=4
) A AEZ MG L0 4264 AR -0 B AT SRS IR I, S U G B
BEH NG ZHFHGAG T, AEGIZABTIRER EARERT L
A RETR P BATIRNG ., ST, SR ALERRELTFRNAE
TP 5T VAR A 1% A Z TG L0 2 4 SR8 B3, T ATz A% 2 MG 20 42 44
B AT ARG AT E I B A E 2,

Qualified grantees may establish a Strategic Fundraising Relationship with the
Charity. Qualified grantees may become qualified donors of the Charity by
completing the Charity’s procedures and then open several charitable

accounts. Based on the advantages of the System as a platform, qualified
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grantees may educate and guide their specific potential strategic donors to
open charitable accounts in the Charity and then encourage them to contribute
either to specific charitable projects when the operation of these charitable
projects come to a mature stage, or, as third-party donors, directly to charitable
accounts opened by qualified grantees in the Charity. Therefore, charitable
accounts opened by qualified grantees will become their strategic fundraising
departments and assist in transparent and dynamic management of their

specific potential strategic donors.

9 AALLSTUELINETITH

Qualification Vetting and Review of the Charity’s Grantees
AR RFBERAGNBF 9.2 FOMETEAZ MG R IAT NEFAETUT A
A, PR BIEN R FHEH A% 0 L TG LA I NI 2 oA L A 2 B

JE g o R A AT WG N R AR AR AT

In accordance with Article 9.2 of the Contribution Prospectus, the Charity will conduct
the qualification vetting and review of qualified grantees. All qualified grantees that pass
such vetting and review will be included in the Charity’s database of qualified grantees.

The basic applying procedures for qualified grantees of the Charity are as follows:

0.1 WAENTHAELRRIVFHER. HRMEIRFIF. EALLLTFRAER
P i Z AT A B BN R TR LR

Potential Grantees Submit Application Forms, Supplementary Documents, Open a

Charitable Account in the Charity and Pay the Application Fee

911 RE (AHZIMBLENETATIHRY : BEGTIMAL T S KK
LB F M EE CEMIER” W&, @i E kAN R P IER AL
WGLALUEM” BN, B GEM R @G AR KAE LR (%
WELALENFE TP IFRY, BEFPITRT AR AT AN Z T KRR L

145

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.
®

® ® o ® ® . ® . ®
DAF  DAF Charity WERE  EEEBEE  EEEBIEESE DAF-Contribution  DAF-Giving Fund



®
DAF

Submit the Grant Eligibility Application Form: A potential grantee shall

click on the “Signup — Qualified Grantees” button on the left side of the signup

and login page of the Charity’s official website, and then fill in and submit the

Grant Eligibility Application Form on the pop-up page with the following

information:

(1) RIXZMUAREEWES X BAENZGARE P TR ALER

LSRG, M (OBRZTEEEANFE TSP IEER) PHE
RE) L —Fr RS AT MG LA B AL 64 B EF X, TkH
N1z N S

Submit Grantees’ Information Disclosure Methods: If a potential
grantee applies to become a qualified grantee of the Charity, one or
more methods of information disclosure usually used by the grantee
shall be specified in the Grant Eligibility Application Form. The

options include but are not limited to the following:

@ ZZTELLRY B T W 36;

The official website of the grantee;

@ ZZIGELHE F . SAZ AR

The official Weibo account or WeChat account of the grantee;
@ #£e2+ ™ (http://www.foundationcenter.org.cn );

China Foundation Center (http://www.foundationcenter.org.cn);

@ #-&%E (http://cishan.chinanpo.gov.cn );

Charity IN China (http://cishan.chinanpo.gov.cn);

® FEALEL KN (http://www.chinanpo.gov.cn );

China Social Organization (http://www.chinanpo.gov.cn);
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®
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(2)

(3)

© HMIA 4 RIGEFE LMET &,

Other existing and well-functioning information disclosure

platforms;
@ H iz WG4 4068 w45 6913 S FE 7 K.
Other methods of information disclosure usually used by the grantee.

HINFIERA “NBRAZLETERSFTE” : £ “NHBRALE
EEERHGFE” EXEILE, BELGALERR (T
BN AR HEY B, RAIAR BLR “ABREZ6FE
R%--F &7 #HATEEWE. ZARERSBZIGUELENEFEZ

TR BT R

Agree to Use the Information Platforms: After the official
establishment of the Information Platforms, potential grantees shall
confirm their consent to utilize the Information Platforms for
information disclosure when submitting the Grant Eligibility
Application Form. Such consent is a prerequisite for their own

database admission and receipt of grants.

AIAREALES (B0 WAFALR: BEXMARER
R KA LB GNFE AT TR RN, AR T AAE
LRELPSTERAFHIAS ) R FEIAR, X
ENSE NP Ee S UL A

Confirm and Agree the Standard Version of the Grant Agreement:
A potential grantee shall confirm and agree the standard version of the
Grant Agreement reviewed and approved by the Executive Committee

of the Board of Directors of the Charity, while submitting the Grant
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Eligibility Application Form. The detailed information of the Grant

Agreement will be disclosed on the official website of the Charity.

AN AT FH RN B, MR B4R X pdh B W F AR

Submit Supplementary Documents: While submitting the Grant Eligibility
Application Form, a potential grantee shall submit the following

supplementary documents:
(1) REHAREQHIFTHELMR X GHH

Documents to be Submitted by Non-Profit Organizations in the

Category of Charitable Organizations
D E % 3B AL LR G ey TRl ;
The registration certificate of the non-profit organization;

@ 3B R ECER (B3 BT IED LR, AL ERE
AR AR ETFE (ATHAAR “G—F&FE” ) WEA
XAZ &M sbikdE; R LA SR REB (A EARIE L
T Ik PR E G —15 &F 6 WFEAR KA &, MIALT4%H—
58T 6 RARMANSE GME, T TGRS L PIFEHL

T4 28 48 N\ JE A

According to the Measures for the Information Disclosure of
Charitable Organizations issued by the Ministry of Civil Affairs,
the organization shall disclose the website link containing relevant
information on the unified information platform provided by the
Ministry of Civil Affairs. If the organization does not disclose

relevant information on the unified information platform subject
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(2)

to the aforementioned Measures, then it shall do so before it can

apply to be a qualified grantee in the database of the Charity.

® ZALEL—1F ET S I H AT T S E R XAZ
.64 W shAk 32

The website link to the information platform where the
organization discloses relevant information in addition to the

unified information platform
@ H AL LGN 5o TR L,

Other supporting documents as deemed necessary by the

organization.
FAREER LI TAELIAR A

Documents to be Submitted by Non-Profit Organizations in the

Category of Non-Charitable Organizations

AH B EMEEGIETRAEIIR M, FAEme ke dE

A LB LR IR K Am T A

e

Taking reference from the documents to be submitted by charitable
organizations, non-profit organizations in the category of non-

charitable organizations shall submit the following documents:
@ EWRZ AT AL F B8 BT

The registration certificate of the non-profit organization;
@ FMLREFAL;

The articles of organization of the organization;

@ HF . PAT. BEVAM AR E &
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Information on members of decision-making, implementation and

supervision agencies;

@ TR PBIIM . o ZAM . REAM A L AOAUM 69 5 i
F . Ao, AR RE T BIRE,

The name, time of establishment, standing, and business scope or
main functions of the administrative offices, branches,
representative offices, and other institutions under the charitable

organizations;
© ZUELHERKIKT;
Important affiliates of the organization;

® ZMBABERA TR F X, AR L LT 1] PR 3k
EAMME. BEAMGEREBNES mFRNETE (h) ;
The contacts and contact information of the organization, as well
as the website, official Weibo (microblog), official WeChat,
mobile client, or other network platforms created in the name of

the organization (if any);

@) ZALIE EANTF R E. B FEB E. M5 T 5 R4
B (def ) ;

The information disclosure system of the organization, project

management system, financial and asset management system (if

any);
® L —FE WA IAERE Y AR

The annual work reports and financial accounting reports of the

previous year;
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© H iz 20 270G A 5B 0GB A,

Other supporting documents as deemed necessary by the

organization.

I RAAEZTEBL R L AT L, NZBAREAENSZE/ZE30H
e ARSI R T EAH (o 2840 O3 R (A S5 AT k)
EXFE30BAEL—EETFERIMXETRY, NEGRAEALLIRR
R E a0 M sbikdt ), R, KA MAMH N ERRK AL L,
SoiZ A T G L0 AR A I B R B T TR R AR, MZ 4B ) AR K
Ao th B —1r 2 2R B @ BteA A

If the documents provided by a potential grantee are changed, the organization
shall submit the changed documents to the Charity within 30 days of the
change. (If the organization has updated the information on the unified
information platform within 30 days of the change according to the Measures
for the Information Disclosure of Charitable Organizations®®, then it shall
submit the changed website link to the Charity.) If the changed documents are
not submitted, the documents previously provided shall be deemed to be
unchanged by the Charity. If the documents to be provided by the potential
grantee are missing or unavailable, the organization shall issue a stamped

written description to the Charity.

013 EALLLSFXAERP: wRIFETHULBERGAERLLVHESLZ
% G

WL NS FHs, MiZAEB RSN G AR ARA B E 2 58 % 345

U (FEEHIUERRAITINED 9 14 565 2 3 BEALNFENG —FEEFEHERETEILR, NYES
—FEVFEREIAATEIERY, GG R K HREMBE R & H T T A . MG ERAAER,

R HL N IR E G 30 HNES SR T G Rtk A,

The Measures for the Information Disclosure of Charitable Organizations, Paragraph 2 Article 14: Where charitable
organizations are required to correct the information on the unified information platform, they shall fill in and issue
the correction instructions on the platform, and where there are independent information entries, the instructions
shall be published under the corresponding ones. Where the basic information is changed, charitable organizations
shall make it public on the unified information platform within 30 days after the change.
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9.14

WML, 22 REEENE T2 RA R e R TAEA TG A AL

Open Charitable Accounts in the Charity: If a qualified non-profit
organization is applying to be a qualified grantee of the Charity for the first
time, then it shall be recommended to be a qualified donor by members of the
Strategic Development Advisory Committee or staff of the Charity and open
a charitable account in the Charity according to Articles 2 and 3 of the

Contribution Prospectus.

ARZWEBNETTHRZEFRA LR FT X F R ALLEL 5L
g AL 5 B IR R F L £ £ 4, KEA A GO Z G4 LR ILIRN
JERAR G Z I WA, R I A% A 1% %45 (DAF) Tk
F %

RS % G AT AR R T 253, A, EEAARERE
AR R VIHEBZIGBLENEFTHAGITH, HAAETAHARTER
BAIARHR CRI| T i ZAaN R RS T EREAE) AT, A
SR P A — R do X AE R 6 A AR IR LR RN R A AL
#, AASLSMIETALLIZA AETK P F 30 X A8 569N FAEF
M2 BT RBIANCAEZIGLLNE AT L5t R 2L
AT RA LN TR Z B R e 4 k], M AR RIEIELL B F o

AN FAE T AR AL, BRGSO AE L WG L AN A T AL L FE R
g ZATT N RFRE, BE CGRINTiRZRBRE2KTE
®hEY FFAEmYE,

et
3
%
Q\ H‘
U?*

\3%._4\—

m}*

Application Fee and Deduction Methods: Considering the strategic
fundraising business relationship between the Charity and qualified grantees,
the Charity requiring an application fee is an important measure to encourage
qualified grantees to conduct specific strategic fundraising based on the
System. Therefore, a non-profit organization’s application to be a qualified
grantee of the Charity for the first time is deemed to authorize the Charity to
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9.3

®
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deduct the application fee from its own charitable account in a lump sum
according to the Management Measures on Fees and Expenses. The deduction
of the application fee from the non-profit organization’s charitable account is
a prerequisite for starting the process of qualification vetting. If the deduction
has not been completed, the Charity will refuse to start the qualification
vetting. The specific standard of the application fee, paying methods and fee-
deducting methods are elaborated on in the Management Measures on Fees

and Expenses.
B IGEGNETARTT A IS A
Qualification Vetting and Review System of Qualified Grantees

AR FAZITAZNT . Tk, £, KA HR (R T #4805 54
SARME . AT BB T| ) AR, ATAARZ MG LU AT A TRE R A AL, A
A& 2 I8 NI FAETE R IAZB A EARA S, w1 R T Faaim ik

ARG, A, BT PliEmALE.

In order to ensure that the review process is open, professional, and transparent, the
Charity will conduct qualification vetting and review according to the Guidelines.
Specific information about the qualification vetting and review system of qualified

grantees is stipulated in the Guidelines.
AT TRE PN A G R 3T

Renewal of the Qualification of Qualified Grantees

>d

HAREONEFHFTAZGETHALIEATARKE 2 ZIEHLR,
FINRE SR “ORZARIIEFE LR | o RIZEELIGALERTiE

MZ B AR 2R IFFRLIERFARE L, WEBZ AL T A
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A non-profit organization that has passed qualification vetting and review is then a
qualified grantee of the Charity and is included in the ‘database of qualified grantees’
of the Charity. If such qualified grantee submits proof of passing the annual review
and other relevant materials to the Charity in accordance with the following

requirements, its qualification will be retained:
9.3.1 AR R K IEEFLER
Non-Profit Organizations in the Category of Social Organizations

M FARERRETHLELR, PASEAKR. ARSI RE AL

W# A5 ) REAL, ERFALELSEGBZIEEETAE, BIE (P
Ao A RN (GEAARSILEEEAR) (EAe2EEEN) (K
AR Ak B A5 B 38 A 1)) FA A ZREWR B 4 6y BRIk

Ril4n, 4o RiZIEE AR O AILE N F] A AT 6 B0 8 KR

E—FE RS, FiHRES, LB d R AKX FAL, Nz

FALALA N L g FHBEZ AR 10 ATHEA R, FFFETIEN (4o

WA S AR AR A ) M sh At R A . 24 P F a9 RiE P 3] K
F) BRREAAS

Non-profit organizations in the category of social organizations include social
organizations, social service organizations (originally private non-enterprise
units) and foundations. After they obtain the qualification to be a qualified
grantee of the Charity, according to the Charity Law, the Regulation on the
Registration Administration of Social Organizations, the Regulation on
Foundation Administration, the Interim Regulations on Registration
Administration of Private Non-enterprise Units, other relevant laws and
regulations, and regional measures or notices, if a non-profit organization fills
out and submits a work report or audit report of the previous year to the

registration authority on time, and passes the review thereof, then it shall

154

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

P

® ® L ® L ® @ . ®
DAF Charity 3EE  BEGEBEE @EEEEEESE  DAF-Contribution  DAF-Giving Fund



®
DAF

submit the proof of passing the annual review (such as a link or screenshot of
the website with the audit status of the annual report, a copy of the registration
certificate with the annual check stamp, etc.) to the Charity within 10 working

days of the passing date.
9.3.2 FAtSa R K eGIE T AR
Non-Profit Organizations in the Category of Non-Social Organizations

T FAEASEREGETHEAL, FRERAR. ARSI RE,
Ak #45) BAAS QI GG H Mo B A AL, ARIEE KikE
EAL A AAE, iz BT AIE R GBI E AL 948 X B E 1749
FREFAZ, MizFTHELANE AT ZELZAARI0OANT/ED N, #
AR 6w B IR (deAl X M sE R E F ) RXEALES,

For non-profit organizations in the category of non-social organizations,
namely qualified non-profit organizations except for social organizations,
social service organizations (originally private non-enterprise units) and
foundations, according to the relevant laws and regulations, if a non-profit
organization has passed the annual review by the relevant supervisory
authorities as stipulated by the state, then it shall submit the proof of passing
the annual review (such as a link or screenshot, etc.) to the Charity within 10

working days of the passing date.

# %A% (DAF) K P R4 2 % T4 6 A 30 B @i btk R4k Xéy AT
W EAE X LR K E B de, RER ) R B F BAE I F A0 SAE 2 G 20
RART IR, ARELUTFHES T ARG, SROBTMARE
T O L FRILEA AR LA FFRIDEPRTAKAK. B, do

RAEZ TGN AL R, Ao Lo EEBNE T,

On June 30" of each year, the System will notify all qualified grantees through email
or other methods, to remind qualified grantees that have not submitted the proof of
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passing the annual review, to submit the proof as soon as possible. In the last week
in July of each year, the Charity will check if qualified grantees have submitted the
proof and if the proof is true and valid. If a qualified grantee fails to do so in time,

the Charity will freeze its qualification.
9.4 FAEE2ETHRELELHIMEZNERTENGHL
The Charity Actively Freezes the Qualification of Qualified Grantees

0.4.1 HFEEAKRTHEMBAELBRGEL: HHRAEELWGMNME S, G
ARBET MRS, S TREFEBELAN, KEASLAARIFHAL LA

2 W 20 47 09 N A

Situations Where the Qualification of Qualified Grantees is Frozen: To
ensure the accountability of the Charity and to provide reliable services for
donors, the Charity is entitled to actively freeze the qualification of a qualified

grantee in the following situations:

(1) ARZEULHELEZEREINGEY: RO EELE R
(G Fol Bk (AL E AN (AEMBEE
INTF AR REAMGEAE . EFAHIE, BAREALTIEE LY,

AR RN R S L TG LRLR N JE A

Qualified Grantees Violate Laws or Regulations: If a qualified
grantee violates the Charity Law, the Regulation on Foundation
Administration, the Measures for the Information Disclosure of
Foundations, or other laws or regulations, following verification by
the Charity, the Charity will freeze its qualification to be a qualified

grantee;

(2) B=ZFstoBTMBERHONEREREFIL: WwiF (&
FEERRTEAERP AR T ) S MG LH L9 N JE TR
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(3)

(4)

F B AR RREE L, 2 AKBSRAINLFBURE
8, REBW R ORZ TG NTE T A,

Third Parties Raise Objection to the Qualification of Qualified
Grantees: If a third party (including but not limited to the relevant
parties of a charitable account) raises an objection to the qualification
of a qualified grantee based on a reasonable ground as confirmed by
the Charity, the Charity will freeze its qualification to be a qualified

grantee;

AR IR E R (FEBITY XA R T EZHHEH: o4
2 48 48 R e B (AR B W) 2B KAL) FB G W R A A H e
F b R SUE R 09 (Fldo, R4 G| T8 &80 5 R AR
WA IRBAETIN R R, £ NBRAGEEERSFE”
RO Z MR VB RS BATIEEIWE ), BAL
ERNEEMREIE, KRS R EAE L IELELR NI T AE

Qualified Grantees Materially Violate the Grant Agreement: If a
qualified grantee fails to use contributed assets in accordance with
the requirements set out in the Grant Agreement or commits any
other material violation (e.g., failure of information disclosure on the
Information Platforms or through a qualified grantees’ supervisory
institution according to the Guidelines), and fails to make any
rectification after receiving the Charity’s reminder, the Charity will

freeze its qualification to be a qualified grantee;

SHEMMABA @R EARRIAEHFFRILER: RS
HRIIRRERANABE 93 FMRA 0 ARE LR

B BT E R, 2 AR A3 IR AR X AL R BE S A7 RIR R
o, AEESIE AL I8 48 47 N\ B A
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Qualified Grantees Do Not Submit Any Proof of Passing the
Annual Review to the Charity: If a non-profit organization does
not submit the corresponding proof of passing the annual review to
the Charity according to Article 9.3 of the Contribution Prospectus,
and fails to do so after being reminded, the Charity will freeze its

qualification to be a qualified grantee.

0.42 FBEAULIREARZTEEENERTK: EAEEL KL LB TIEHL
NEFAESG, o RFHAZ AT F LA 4 oM 2 WG LA LN T AR89 R )
ZH R, HAETAHALIMR LB ZIGLLENSFE T, NAE “TiE

P PGB TR -G A L TG 2 4R il 3R AR L 4 18 1 E B AR B AR

AL BRGHH, FE “BRIBAEANAT S Fo@ R AA 47
(%), AALSRIIRIE CRII Tk FANHRLLDKRFETEIE)
WA R, Ao oL IGBENFETAME T, BRI Lo

//\ EF #k

The Non-Profit Organization’s Qualification as Qualified Grantee May
Be Restored: If a non-profit organization with a frozen qualification intends
to restore its qualification as a qualified grantee after the causes of freeze have
disappeared, it shall upload proof of passing the annual review or other
materials required by the Charity through the “Login - Qualified Grantee”
webpage, and update its information (if any) on the “Qualified Grantee My
Center” webpage. According to the Management Measures on Fees and
Expenses, the Charity will deduct the qualification restoration fee and then

restore the qualification of the non-profit organization.

0.4.3 JE B VLA LA A L O Z LA BN B KA1, RES DA AR A4S ZATF]

AR EIRMEM T AT T AT, do R BT ALl LAk R A AR
WP NJEFTAR), KRES DA B2 AR AW =, ET A0 805
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9.6
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HE SR BN FAEARE 30 B AR RIKE AL G LLENTE T A%
4, AIRE AT ARALIERIRIBIEY = AT, BRHMmiEY

When Non-Profit Organizations’ Qualification to Be Qualified Grantees
Is Frozen, the Charity Is Entitled to Suspend the Payment of the
Remaining Contributed Assets: Before completing the payment of
contributed assets, if a non-profit organization’s qualification of qualified
grantee is frozen, the Charity is entitled to suspend the payment of the
remaining contributed assets. If a non-profit organization does not regain its
qualification within 30 days of the date of the freeze, the Charity is entitled to
permanently cease the payment of the remaining contributed assets. This will

not constitute a breach of any agreement.
qF %;% éﬂf/\ lgb ?TE-%JLA*& ﬂ%éﬂfl\ é{,}\ﬁ;ﬁ*&"

Non-Profit Organizations Actively Apply to Terminate the Qualification to Be

Quialified Grantees

ETHALAR IO AL FHFLIEEBITGALANFETA, BREE
SR E I TTIHING, KEASASFL LSRG ENE T, FMAERL
By AT NELA AR R L P AR,

Non-profit organizations have the right to actively apply to terminate the
qualification of qualified grantees. After confirmation of the Grant-Making
Management Department of the Charity, the Charity will terminate the qualification

of such qualified grantee and remove it from the database of qualified grantees.
ST BB BIEAL E
Database of Qualified Grantees

—BEAMEB AR AR R GNFERFAL, HESAHARE AR
RAGHZIGALR, FFHIINKEE DG SN R IR LR, X T A
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A2 BIRE N BRI BAE N R S L TGAL AR 0L, b (R
i

&
Y| g AR, HI. AT PoAF L.

Once a non-profit organization passes the qualification vetting, it will be identified
as a qualified grantee by the Charity and be included in the database of qualified
grantees of the Charity. The scope of the database of qualified grantees in the pilot

stage of the Charity is elaborated on in the Guidelines.
10 AR A2 AR BATIRBY
Making Grants to Qualified Grantees
10.14R B A AR
Advice on Grants
APat &K PR 19 4R i BARG93R B L, IRIBIBBI B AR, RiFAA X
N RAF AN,

Grant advice given by charitable account advisors shall be submitted to the different
individuals responsible for review and confirmation based on the varying amount of

the proposed grant.

TR B I AR Fdo T

The specific content of grant advice shall contain the following:

(1) ZWAR (RETAEELLHHBLGEKTIEAEL) 694 4k;

The name of the grantee (limited to qualified grantees that have passed the

review of the Charity);

(2) BIBBIYLH. ABE NTIRHEEFT T HERARLIR, EMAELT
Mrx, AEWRPRFZEGELER 2T N Y FARK T 50,000 T,
b K AN BARIE E IR LA (o) ) 2L RIKIA B4R
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(3)

(4)

(5)

stAR B AR T AR, T 50,000 /TEY4RBHIZI, FRBHE I TA ARG

R TR PR P) AT AL K

The Grant Amount: In order to avoid an imbalance between small grants
and the resulting management costs, in the early operation stage, the
amount of each grant advised by the charitable account advisor shall be no
less than RMB 50,000 Yuan. The Secretary-General’s Staff Meeting is
authorized to adjust the amount set, such as reducing the amount for each
grant based on actual conditions. The Grant-Making Management
Department is entitled to contact the charitable account advisor by

telephone to verify grants of an amount more than RMB 50,000 Yuan;
BEARBY A — KMIRBh R 2R 90

Frequency of the grant, as a one-time or recurring grant;

<

RGN EZ AR LM RRE CRIE GRY| T ALRLALR 4
1eh) MME, AL HEFSLSTEEGEMT, RAKEFTE
RIFT IR, HERBFAARY A RGAZRE . Bk, KAE2H
Jih B BT P R 19) ) A SR 2R 28 P FE R B RN AT 3R L AL AR 5 Ak
¥l A K5 B R AR B EEBL)

Whether to support a particular project of the qualified grantee; According
to the Shenzhen Non-governmental Organization Assessment Guide,
charities shall actively fund and carry out public welfare projects with
strong innovation, social benefits, and social influence. Therefore, the DAF
Charity encourages charitable account advisors to make suggestions for
contributions to innovative, socially effective, and socially influential

charitable projects undertaken by qualified grantees.

AL B & HATIR ),
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DAF

(6)

(7)

(8)

(9)

Whether the grant is to be made anonymously;

IR Y AL MG LA R R T Ay BB TR P HH AR A ETK PR 9 64 )
FTRZA (FoL, NiZHBBENBARLIEHZE L ERALEL LT TN
3 EPUANTFIRE) |

Whether the qualified grantee to receive grants is an interested party of the
charitable account holder or the charitable account advisor (If so, the grant
advice and relevant information shall be disclosed publicly on the official

website of the Charity);

BFAAEZ TG LA LR AL R A F AT BT 7 R oL A MBI B 49
OAG T WG 4R R IRAE 6945 B E 7 R P k3 —Fr R & PP oA I 40 47

WAL 0915 RWE T X

Selection of Qualified Grantees’ Methods of Basic Information Disclosure
Towards the Public: one or more methods of information disclosure

provided by the qualified grantee shall be selected,;

BRI “DNERARBEEERSTE” © LR AH IR S
XTGP —F IR “NBREAEEEERSGTFE” HATRE

WK,

Selection of a Specific Information Platform: a specific Information
Platform shall be selected by charitable account advisors and be used to

disclose information by qualified grantees;
WP EAE L WAL G4 AR BB E IR S T “BAE 2 LR I

HEERSAMET bkt — RO AR GRS RIS, 2

A W2 47 3B WG 6448 ) SRt AT AR . AL h R

i

¥,

Selection of Special Supervisory Service Towards the Qualified Grantee:

selecting one qualified grantees’ supervisory institution from the
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corresponding database, which shall supervise the legality and compliance

of the qualified grantee’s use of charitable assets; and

(10) At AERE2 (R FFELRT RAFE, REBZLERHEN

FEED, GALESSIRI TR Z GGAAH) EEE
Wiz, FhEiLE, WG THARER HITEFI .

For other details unspecified in the standard version of the Grant
Agreement of the Charity, the charitable account advisor, the Charity or
the qualified grantee may submit a draft proposal of the Supplementary
Agreement. After review and approval by the Grant-Making Management
Department of the draft proposal, the Charity and the qualified grantee may

sign the Supplementary Agreement.

1028 &M P BB E 4L

®
DAF

Signature for Grants

RIEBRE ST WGLALR R IK & EW Z 0T, % %45 (DAF) K P IR A 4G
AL MELA LR KRR K W R, &£ K PR ) T vA R T R AT 5 XX —
AR AT L

The System shall send attached letters to qualified grantees when the Charity makes
grants to them. The charitable account advisor may choose one of the following two

ways to sign the attached letter:

(1) ARARELSL6 4 L HATEL ( , FB K FA P T ARG A
o~

W F iR Y| ik R AR BRI

In the name of the China DAF Charity only. (For example, the attached letter
may be expressed as “This charitable asset is granted by the China DAF

Charity”.)
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(2) AREELDHLIARELENRF YL HRHIATE L, ZAERFRF R E
8, TVARBTIEE A LR P 69 4 AR (fl4e, 48K FORF P oT VA RGE At
BEW P RIEY T ERNZLELLS [XX] AEKPIR) .

In the name of the China DAF Charity and the charitable account. With the
approval of the charitable account advisor, the name of the charitable
account may be disclosed. (For example, the attached letter may be
expressed as: “This charitable asset is granted by [XX] charitable account of

the China DAF Charity™.)

10.338 Bh XK F A%

Vetting of the Grant Advice

ARIE CRID| T ik g2 A eI, &, 48710 694 AT, ARk
B0 AR K1) AR KA R A A K PR P 4R 8 69 3R B AT H AR, WA
HAFR A A2 B Bh X B AT OGS FE AT ). KRR M A L ik F AL HAFR
M 1) & E- K PR ) B AR o RAE R A E L, AEK PR —E
R, AETRP P RAFHRA 4 1R Bh X

According to the Guidelines, relevant departments or personnel of the Charity shall
vet the grant advice submitted by charitable account advisors. The vetting period
will be a reasonable period after the Charity receives the grant advice. The Charity
shall explicitly approve or reject the grant advice within this vetting period.
Charitable account advisors cannot retract the grant advice once it has been

submitted to the Charity.

10.438 Bh X H94EL

®
DAF

Refusal of Grant Advice

LAETIRHE, KEASAARIEL &SNP IR & 6948 8h
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The Charity has the right to reject the charitable account advisors’ grant advice

when the following situations occur:

(1) AETRP B E RE) & AR A A T o) 488 R LA ey 40 LAt 2 G 2 i -
& IR SAM 6 IR S

Charitable account advisors disagree with the service plan concerning the

appointment or change of qualified grantees’ supervisory institutions provided

by the Charity;

(2) LBAMZIEGELE BIAGIABE 04 & “KELS AT AL IEML
NEFAFTS” , BE oA L IG LA ANJE FAs iy RAR A 4, KA A
V5 ARAE 448 K A E-TK P R 19) 42 44 &) 348 B 49 48 30 13
When situations in Article 9.4 “The Charity Actively Freezes the Qualification
of Qualified Grantees” occur, the Charity has the right to reject the charitable
account advisors’ advice on grant to such qualified grantees despite the fact that
their qualification has not been frozen;

(3) AELATREFEAERF BRIFIIE 6 X T R 694N L EE,
B A E TR PR 19 48 4605 BOZ AN U E £
The Charity disagrees with the supplementary agreement draft of the Grant

Agreement proposed by charitable account advisors, and charitable account

advisors refuse to amend the draft; or
(4) EAKEALIAA N BIEL 6 A HET .

Other situations where the Charity thinks reasonable to reject.

10.5 AR 44 7R IBBY G 643l o2
Notification Procedure After Grant

TR, KEERIP T 6oL AR IATIRE . KRBT RIABE,

i#% %45 (DAF) WK P IRSZ %% B 30 & R — W & 1% 2 A48 I8 40 42 0945 iR
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P, EAEIKP P NEFER LIBRFERLT, Z1E R 452 =& 20K P
848 %A% 8,

The Charity will make a grant to a qualified grantee after approval. After the grant
has been made, the System will automatically generate an email that will be sent to
the qualified grantee. If the charitable account advisor has not chosen to grant

anonymously, the relevant information of the charitable account will be shown in

this email.
H—2 R ARG, B 5% (DAF) KPP RG22 5% A 3@ A 2Tk P A0 AL

93

BERP . ZERP BT AEKRP &AL ZE L bR A (SR 0T
Kitf7idsn ) , BRI A 75 Rokik %48 (DAF) KPP IRG-Z AT G 915 84
f.

After completion of each grant, the System will automatically send emails (or
notification through other methods) according to the contact information stored in

the System, to charitable account holders, charitable account advisors, charitable

account supervisors, and charitable account reviewers.
10.6 A HBREAELSFEXBERNFTE

Solutions to Meeting the Requirements on Annual Expenditures for the

Charity

ARIE (AL THLAL) $ 2955 1 R (A TASNETREALEETHFE
Lk FE R ROIEY F 8%, F 10 KFHHEARS, 4tk fises

5 (RTEEHIUTRZE SIS FEE S AE R AME) F\F BEHNTARA AT EIRBREN
By, LR I B S ANAE B BB 45 E DL R AR e AT -

Article 8 of the Rule on Annual Expenditure and Management Expenses of Conducting Charitable Activities for
Charitable Organizations reads:
The annual expenditures for charitable activities and the annual administration expenses of a foundation unqualified
for fundraising from the public among charitable organizations shall be governed by the following standards:

(—) EHERGFZIET 6000 /170 CEALD ANRME, FEEEFENSCHAHMET LERFTE™ 1M H 5
2Ny SEEEHERAAS R T YES ATt
1. Where its net assets at the end of the previous year are more than RMB 60 million (including the figure mentioned
therein), its annual expenditures for charitable activities shall not be less than 6% of its net assets at the end of the
previous year, and its annual administration expenses shall not be more than 12% of its total expenditures in the
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EFEREFRFEBRRNZFFRER T FHIORE, BEASFRELER
e FE I BT BT AR RR AR,

According to Article 29 Paragraph 1 of the Regulation on Foundation
Administration and Articles 8 and 10'® of the Regulation on Annual Expenditure
and Management Expenses of Conducting Charitable Activities for Charitable
Organizations, there are different requirements for the annual expenditures and
management expenses of conducting charitable activities due to the different non-
public charity’s total net assets in the previous year or the average net assets in the

previous three years.

“HRREELFE IR EZRGTE G EARARS CRI| TR H AL

SFRMG . A, MBIAETY PuaiEmAlE., AEWRP B AR XA ER

P AARERP FAARLIBEOAERP R CE2%EFRE GRINT

e ONE SR o ) NI & NI R K =R IR R 0 M B 0 S e - ) - W
ZREGFTE”.

current year.

(7)) BEEAREBMCT 6000 /370 T 800 /17t (HAKD NRMM, HFEEFESCHAHLT B4R

HEHIE 22N FEERENASE T AFE LB a2+ =,
2. Where its net assets at the end of the previous year are not less than RMB 8 million (including the figure mentioned
therein) and not more than RMB 60 million, its annual expenditures for charitable activities shall not be less than 6%
of'its net assets at the end of the previous year, and its annual administration expenses shall not be more than 13% of
its total expenditures in the current year.

(=) BERFTET 800 Iyt T 400 7578 (EAKD NRMK, FREEFRG AT LFEARE
B E s FEEERERAASRE T ARSI A 1L
3. Where its net assets at the end of the previous year are not less than RMB 4 million (including the figure mentioned
therein) and not more than RMB 8 million, its annual expenditures for charitable activities shall not be less than 7%
of its net assets at the end of the previous year, and its annual administration expenses shall not be more than 15% of
its total expenditures in the current year.

(P9 BRI BCT 400 HC NIRRT, FREEEGESCHAHET EERFR M E 2\ FEE
BT T HERSHI a2 =
4. Where its net assets at the end of the previous year are less than RMB 4 million, its annual expenditures for
charitable activities shall not be less than 8% of its net assets at the end of the previous year, and its annual
administration expenses shall not be more than 20% of its total expenditures in the current year.
Bk MRS IR, AT DRI =R AR B BN, IR SRR B
BB EAERISF .
Article 10: When calculating the proportion of annual expenditures for charitable activities, the average income of the
last three years may be used to substitute the total income in the previous year, and average year-end net assets of the
last three years may be used to substitute the net assets at the end of the previous year.
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The detailed contents of the “Solutions to Meeting the Requirements on Annual
Expenditure for the Charity” are elaborated on in the Guidelines. When charitable
account holders open charitable accounts, they and the charitable account advisors
appointed by them, are deemed as having known and agreed to the “Solutions to
Meeting the Requirements on Annual Expenditure for the Charity” as determined

in accordance with the Guidelines.

10.76#Z A R R B RABB A LY AR A W = RA F b EH HHH

Qualified Grantees Fail to Use the Property According to the Grant Agreement

or Materially Breach That Agreement

BT TG LB LR R AR RAR B V0 29 AR T 7 R B4 E R R, X
TFAEE LR RRANARL T MARFEARAS, & (R T Zian 5k
ARG, KA. RBAREY . (FHEBHY (ARELKR) TRAFmILE.

Specific rules regarding the unilateral right to rescind the agreement and other legal
rights of the Charity when a qualified grantee fails to use the property according to
the Grant Agreement or otherwise materially breaches that agreement are elaborated

on in the Guidelines and the standard version of the Grant Agreement.

11 B3 @ ERZIEARITBIE NS EREREERGFHE

Post-Grant Multi-Level Supervision Service System

11.1 AR R 61 EWE

®
DAF

Information Disclosure Conducted by Qualified Grantees

P

OAEZ MG LA AE BB RN R, b CRINTREiBAELHE. &
F. HBIIES]) T oA mALE.

Detailed contents of information disclosure conducted by qualified grantees are

elaborated on in the Guidelines.
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1I2A XL RFHNBRAZETERSFLE7HES

Promotion of the Establishment of Information Platforms

ATREABEEHGNME S, TP E S NZREH EGIER.AZ LR,
AAE LR REREDEMAAX T ERAZ L —RRE R “NEARAEFEEHE
AT 6” , BRARE GRIITiEZRNELSDHE. T, Hohdg3])

F A mALE .

In order to increase the accountability of charitable organizations and transparently
disclose the cash flow and information flow related to charitable projects, the
Charity, together with other relevant parties, will establish one or more Public
Welfare Project Information Management Service Platforms or encourage other

parties to do so. Detailed contents are elaborated on in the Guidelines.

113K AL HFH oM T MWL BBE BRSHME G E S

®
DAF

Database of Qualified Grantees’ Supervisory Institutions

A TAELR IR T ARGARBREG L ERSOFRALEL, TR
WERBGE G LIRGEERE, (24 TRET ZIFRESLBIBBA, #H—F
FE AR A TG LA LG FR MG T AL R I 5 R, et g
AR TE W 7= 0445 R AT Ak . LIS RS 8, KA A AW BARIEH AT b
A2 WG 2R 2 M5B B IR SAUM B” , BLAR ) iy ORI T ik AR 3 A2 4R

WL AT, BTN P @l

The Charity positions itself as a grant-making charity focusing on providing donors
with strategic charitable services, rather than an operational foundation focusing on
the management and operation of specific charitable projects. However, in order to
better serve qualified donors, to further facilitate transparent disclosure of cash flow
and information flow of the use of assets granted to the qualified grantees, as well

as to legally and compliantly supervise the use of assets granted to qualified grantees,
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the Charity will actively promote the establishment of the database of qualified

grantees’ supervisory institutions, which are elaborated on in the Guidelines.

Charitable Trust

121k 2 & EEHNE M

®
DAF

Purpose of Establishing a Charitable Trust

BERAAF I BESIRBESFRRGNZN m AR ERR, 24,
REFERABVERY, A, ¥ EAEFIHLTRINER, ZRBRAEANLF=
PR BRI AT E, ARELEARFH BT BRI T ER 694k
AIFFRA, ST, MAAEBIEES EA AN LI &, £450F
ARINET, ARIE (P RARERE L EE) (FPRAREFREGRE) F (A&
FREEIEY (T AERET. PERATREEEFEELZR ST AT AHX
FAEGREE IR ZamN) (VAT R (AEAFHE T TAE ) S 5hdm
WY ) FH KEFEEAGL, ARSI E B A EFIHAFTEX.

The charitable trust has excellent public welfare prospects that are derived from the
isolation of assets, tight regulatory oversight, etc., and has trusteeship advantages
such as flexibility, safety, and sustainability, etc. However, the development of
charitable trusts in China is still in the preliminary stage, and the operating rules and
preferential taxation policies are not perfect. In addition, a more scientific and
effective management structure, as well as a complete social support system is yet
to be established. Therefore, with the continuous improvement of the charitable
trust’s legal framework and public policy, at a time when conditions are favorable,
the Charity may explore a new model of charitable trusts in accordance with the
Charity Law, the Trust Law of People’s Republic of China, Measures on the
Administration of the Charitable Trust, the Implementation Regulations on
Administration of Charitable Trusts by the Civil Affairs Department of Guangdong
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Province and the Guangdong Regulatory Department of the China Banking and

Insurance Regulatory Commission (hereinafter the ‘Implementation Regulations on

Administration of Charitable Trusts’) and other relevant laws and regulations.

12.2& 4236918 5

®
DAF

Establishment of a Charitable Trust

1221

12.2.2

BRERHB G R AEI, LRASENEESIRA M, AFET
S| EEEHAH B eIk efEde, BT AEE: (—) %A FHE;
(=) &, #IK. Mjm. BHFK. it (=) HBHARRE. FHUR
MeFaosdk LA FHFREFAEROBE; (@) RHHF. HF. L
., TA. RFEFLNHLRE; (L) BitFEREeNE, RFfK

EARRIE;, (X)) 4 (BEE) MR EMNBZES).

Purposes of a Charitable Trust: A legally-founded charitable trust shall
pursue legitimate purposes. A trust established for the purpose of carrying
out the following charitable activities shall be classified as a charitable trust:
(1) relief of the poor and the distressed; (2) relief of the underprivileged,
such as the elderly, orphans, the sick and the disabled, and compensation to
special groups of people for their contribution to the nation; (3) disaster relief
for damages and losses caused by natural disasters, disastrous accidents or
public sanitary incidents and other emergencies; (4) advancement of
education, science, health, culture and sports; (5) prevention and control of
environmental pollution and other public hazards in order to protect and
improve the natural environment; (6) organizing charitable activities in

accordance with the Charity Law.
REFINARRXT

Relevant Parties of the Charitable Trust
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(1)

(2)

(3)

REMFHNERRA: AEERAOATRALSRELIA ZARFAT
A HE A0 B RAL RAREAIRE AL ) AL LR

Settlor of the Charitable Trust: The settlor of the charitable trust
shall be an individual with full legal capacity, a legal person or a

legally-founded unincorporated organization.

BEAZRMZIA: AEBRAZIHATANIHRARZLEZ
My R EMRRFF I e, Bl —AEBRTAH —A
AR S A ZIEAL

Trustee of the Charitable Trust: The trustee may be a charitable
organization, or a trust company determined by the settlor. A

charitable trust may have one, two or multiple trustees.

BERRNSTEAN: ALRBROTIARFELE T ERH
BIZ B AARAEAARER I WEE VIR M Z B FAK,
BELZ RO ERATFR IR AR T ZRARTIRAL

LR E 4 ERIERF w8 B AR TEAREIRE AR L6 H AL
g,

Beneficiary of the Charitable Trust: The beneficiary of the
charitable trust refers to the individual, legal person or legally-
founded organization and other entities receiving the benefits of the
trust property. The settlor shall not designate interested parties of the
settlor or the trustee to be the beneficiary of the charitable trust, even
in a disguised manner. The interested parties hereof refer to
individuals, legal persons or other legally-founded organizations that
maintain a relationship with the target party or have the ability to

control or exercise significant influence over such party.
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(4)

(5)

(6)

REFRAREA: LAERIRONREARBLAERREATSE
TR P PTAE 69 ) LARAT R R r R B IE T E M Z 6 A RAL &
ABIRE R AL, RE AR S AR~ 5 Ak
W= oA 2

Custodian of the Charitable Trust: The custodian of the charitable
trust refers to the commercial bank in which the charitable trust
account is opened, or the individual, legal person or legally-founded
organization responsible for administration of the non-fund trust
properties. The custodian shall manage the trust properties and their

own private properties in a strictly separate manner.

REFRAFTFIITA: AEBROFFHTARBIRAL
LR BAEEHRES, RERIMASANEZIA FMFCE
B, RiEZIFH = HRE L EEL, Z5038) JARE R L
HAwLa LR,

Administrator of the Charitable Trust: The trustee shall
administer trust affairs by themselves; however, a third-party
charitable organization, trust company or other legally-founded
organization may be commissioned by the trustee as administrator of
the charitable trust when it is required by the trust documents or due

to unavoidable issues.

REFILBRA: BEFRNEIARET R, TUALEI
BRA., BRERAIZHRAGT AT RE, Rkt Lt
AFaZ Z AR A, BFHRUEBAZLNZHRAZ RS
MEVABATIRT 8, B E e R4 ARE, AL | TH) L L
ARETRFALIF Y,

Supervisor of the Charitable Trust: The supervisor may be
determined by the settlor based on necessity. The supervisor of the
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®
DAF

charitable trust shall supervise the trustee in order to protect the legal
interests of the settlor and the beneficiary. The supervisor shall report
to the settlor if they find that the trustee does not or cannot fulfill their
fiduciary duty, and the supervisor is entitled to bring a case to the

court.

1223 B EHBR X LA EEI: XS A B AT THAFERERA, &

LRBRBEH K., BEHXCIHEEILER. BBREFE. ATBEAN
TR BRI F, BEERIFELEEA T ER: (—) A&
RLAR () BEFRAN; (Z)FRA ZHRANRL XE L AR,
£ BANF LG, A AR L Z AR F A IR Ao 15 AR
T LR, AEFT, SR BRRERALN, FRUERANELRE L
A AEPT R E T N ARAF LS ik ERRFHIUTAL, F1F
FPIT A L AR AP BA TG, (W) Z B ATCE B E 25
Fagik; (B) fFRMZEE. AL . RIU. TEF EFRE
A2 K, (X)) FEAEAELENRAIRIT,; (L) FERENAR
Far X (N) ZBABFERANZGTH XA ik, () 5B,
F = RE T BRI B 1Z e A g AR AR 6 5 R B AT e
. BLOh, B Y RERMIR. LR AN BIES X 544 F
WA E O BT R AW EE AL E . Sk XFER.

Establishing a Charitable Trust in Writing: The establishment of a
charitable trust and the determination of trustee and trust supervisor shall be
conducted in writing, including the trust agreement, the will or other written
work required by laws and regulations. The charitable trust documents shall
include: (1) the name of the charitable trust; (2) the purpose of the charitable
trust; (3) the name, address, rights and obligations of the settlor and the
trustee, and the respective obligations of the trustee shall be specified when

there is more than one trustee; the name and address of the keeper; the name,
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address, the way of determination, rights and obligations of the charitable
trust supervisor if appointed; the name, address, rights and obligations of the
charitable trust administrator if appointed; (4) the scope and the procedure
of appointment of the beneficiary of the charitable trust; (5) the scope, kind,
amount, status, and rules concerning administration and compensation of
trust properties; (6) the percentage or the amount of the annual charitable
expenditure; (7) the content and the method of information disclosure; (8)
the manner and the method by which the beneficiary will receive trust
benefits; and (9) the standard and methods for charges regarding trust
renumeration, custodial fees due for third parties and other expenditures
which shall be paid by the trust property and its benefits. Moreover, issues
regarding the term of the trust, the procedure for changing the trustee, the
causes and the subsequent liquidation process for the termination of the trust,

and the method of dispute resolution shall also be specified.
123/ EfHM 0 ER
Management of the Charitable Trust Property

1231 BEERY EHER: ALK A EE4, AL PYZM
KT 30 7 AANRKT, ZBEFRIEFTTMT (IR ) 49 M{ad A

AEXHATRIEAZ.

Requirements of Charitable Trust Property: To establish a charitable
trust, monetary assets in such charitable trust shall be above RMB 300,000
Yuan, and the primary value of non-monetary assets (such as equity interests)

in the charitable trust shall be flexibly determined by the Charity.

12.3.2 RIAM LR AR (A B30T TARG b m N ) 5+ w5ty
WA, BIHAR T RLAEZIGY TR A LSRR M=, &
FEE TR F AR,
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12.3.3

12.3.4

12.3.5

Settlor’s Lawful Assets: In accordance with the Article 14 of the
Implementation Regulations on Administration of Charitable Trust, the
settlor shall have ownership and property rights over the properties upon

which the charitable trust is to be established.

PAREFIERITONL: i TAEEROIZENX D HHEBE],
AEESVNEBEZRIRAG DRGSR LS, | HRETE

%—j—[ﬁ ]‘] éﬁ%ﬂdr‘i’ &F%%i'%:’jﬁ l“] éﬁ;}g%o

Strictly Abiding by the Rules of the Authorities: As the local civil affairs
departments are the governing authority of the charitable trust, the Charity
will serve as trustee to conduct charitable trust business, and will accept and

strictly abide by the rules and the guidance of competent authorities.

BERFAYM EHHIH: AEEAM S5 SHRABRAM MR A, K
E N A B EAZIZIANT, TIFH A3 T AL BA Y=,
AEATLR LR Fa NATRIFAL . PR . BRE RAE1Z b LS 7.

Independence of Charitable Trust Property: The charitable trust property
is independent from the property owned by the trustee. When serving as the
trustee, the Charity shall not convert the charitable trust property into its own
property. No organization or individual shall secretly share, misappropriate,

withhold or embezzle the charitable trust property.

RATFREERY: AV ALKE, BdaiATAERN. KK
BRAEA B EBITILARN, RAGKBITE BRI, RIFH M A&
fZ3e = A4 B THRA 4.

For Charitable Purpose: The entirety of the charitable trust property and
its benefits shall be used for charitable purposes only. The Charity, as the
trustee, shall not use the charitable trust property for its own interests, except
for when legally obtaining trust remuneration.
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12.3.6

12.3.7

12.3.8

FHEEE: AL SO HEREIZHTIAN, B YRR KSR
Al fZ3el =, AT, BATIRG . EEE L5

)\

Prudential Management: When managing and disposing of the trust
property, the Charity, as the trustee, shall fulfill its fiduciary duties and
perform its obligations in good faith and through prudent management in

accordance with the purpose of the trust.

/AL KA A A B EZITIAN, B BREAZI I F1E
HEANER, AR HRERAREFILFSFLEFL. 540
FEBRERAEL., AERSANEHEFE Y — KRB ERFSFALETALA
W 5RO 6 AR 6 REERTT4RE, @ A2 TF.

Regular Reporting: The Charity, as the trustee, shall, according to the trust
documents and the settlor's requirements, report the situation of trust affairs
and the management and use of trust property to the settlor in a timely
manner. The Charity shall, at least once a year, report the results of the
handling of trust affairs and the financial status of the trust to the civil affairs
department where it has been recorded, and publicly disclose the

aforementioned information.

RIAGIRB: KA H A ERHIAN, A RIRBZI
0 4 BAFIRBN, TR RPN, RAFHR ALY A A TR
A, HEGRMAERIEA, THRAWRE B ZIFEITANAIL, TA
BB, HFh AR ERE SRR,

Remuneration of the Trustee: The Charity, as the trustee, shall not use the
charitable trust property for its own interests, except for when legally
obtaining trustee remuneration in accordance with charitable trust
documents. The amount of trustee remuneration may be changed if agreed

upon by the settlor and the trustee, and stipulated in the supplemental

177

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

P

® _® \, ® . . ® s ®
DAF Charity  #®E4E BEERNG b=l 5_2 DAF-Contribution  DAF-Giving Fund



12.3.9

agreement, which shall be reported to and registered in the civil affairs

department.

A LEEHIEREEFTANAZTERN TFTEALEFI: (LE4
WFREEEDEE S EFEEE RO Pt AR EEFHF
BEXEAFEEEFRAOER, RERATLAEZ,

Rules About the Charity’s Expenditures on Charitable Activities and
Administration Expenses Are Not Applicable to Charitable Trust: The
requirements regarding annual expenditure for conducting charitable
activities and annual administration expenses of the Charity as specified in
the Provisions on the Annual Expenditures for Conducting Charitable
Activities and Administration Expenses of Charitable Organizations, do not

apply to such charitable trust.

124 % R ERICBRA

®
DAF

Determination of the Charitable Trust Supervisor

1241

ARG BEANERE: b TAEFRRNZIEALRFEIRTEMRZ
AR, R, HERERAZAATXE, BRRRFRE
bfFHY ZHBAN LA BEALEBIRTREZN. AHRALE

AW sr”, BEFRIZE TREMERA, A ZRAE EZRGIT
HHATHAE, RIEAEIZ40H 6989520,

Reasons for the Determination of the Supervisor: Due to the fact that the
beneficiaries of charitable trusts are nonspecific and uncertain before gaining
the beneficial rights of the trust and they have no relationship of interest with
settlors, it is difficult to achieve the supervision of the trustees by the
beneficiaries as is possible in civil or commercial trusts. In order to fill the

vacancy of a supervising beneficiary, the charitable trust establishes the
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12.4.2

12.4.3

position of the supervisor to supervise the trustees’ management of the

charitable trust and ensure the realization of the charitable trust purpose.

IRV BRANGHZ: RIE CLEEY SO+ HES —29E, LE13
FUREFRARIBE T, TOUREZIEIHERA, Bk, AELLET A
1230, BAP L ERHRERANER, AEEROERAANDTEER

B, TR AR RAL

NS e

Determination of the Supervisor: According to Article 49 Paragraph 1 of
the Charity Law, the settlor of a charitable trust may appoint a supervisor as
required. Therefore, the Charity will fully respect the wishes of the settlor of
a charitable trust. If the settlor thinks it is necessary, a supervisor may be

appointed.

fFHRUERANER: ATSRFTARNGARA. FARIEAL
LA AR IRBERA, FRRESARTUG —AfE, £TAH
FAFeME, KEAE2RVEHRBERAHTIFESFAT. IR F 5P
o, £ R 4R R de AT

Scope of the Supervisor: Individuals with full legal capacity for civil acts,
legal persons or unincorporated organizations may act as the supervisor. The
supervisor may consist of one person or several persons. The Charity
recommends the position of a supervisor to be served by an accounting firm,

a law firm or a charitable organization alone.

1244 23 B BRAMIRF: RIE (AER) PO LS —R90E, 1l

AR AL AT A AT R, RGP RIAT L BANIE, 15
Folk RAK TG 3o A BAE 3 5 S AU BATIRITH), 5 % f1E 36
FIAIRE, FAT R G T2 LA AR E A AL IR,

Duties of Supervisor: According to Article 49 Paragraph 2 of the Charity
Law, the supervisor shall supervise the conduct of the trustee and protect the
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12.45

12.4.6

rights and interests of the settlor and the beneficiary in accordance with the
law. If the supervisor finds that the trustee does not or cannot fulfill its
responsibility, the supervisor shall report to the settlor and is entitled to take

the case to court in their own name.

FFHBEAGRB: A2 AFIRIRARD, RIBERY
FANTR, EERIHTHE.

Remuneration of the Supervisor: The remuneration of the trustee and/or
supervisor of the charitable trust shall be determined in the trust document

in accordance with the wishes of the parties to the trust.

FIR (R BERA TR . ARFMXAE L 6207, X T4k
BAGY LT E LS BB RAG AR, F B BAGEND . 15
RURANFEIBRLZR LS EESF, AEARILWITERAK
HE (MERBEREATEST]) AT,

Formulating the Work Guidelines for Trust Supervisors: Prior to the
promulgation of relevant laws and regulations, the fiduciary duties, the
composition, the rules and procedures, resignation, and the change of
supervisors shall be regulated by the Work Guidelines for Trust Supervisors
formulated by the Executive Committee of the Board of Directors of the

Charity.

1258 B HBHRATFXEAERF

®
DAF

Settlor of the Charitable Trust Opens a Charitable Account

1251

RECRERAFTRNRERF QoL EAEFRLST (2FEU
KA L 2 B340 ), BB AT ML EZ ARV @Y,
W AEGERERATIFFREER,, ZAERF, S A EFIL
5Tk A ERIRIR P, RIFHIRMAT X8G4 -EIRIENK P AR RA

put
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BEGIREFRATS A SRR, SATH L, KPP LHRGEREH
XX BERZIMRP ", BART ARANY B F 322 F A BETRF 0 8”

AL,

Naming the Charitable Account Opened by the Settlor of the Charitable
Trust: In the business of charitable trust (including equity interest charitable
trust), the parties of the charitable trust shall sign the Charitable Trust
Agreement which stipulates, among other things, that the settlor of a
charitable trust may apply to open a charitable account, and such charitable
account shall be an independent charitable trust account under the charitable
trust business, and shall not be mixed up with the charitable account opened
by the donor for contributions. The settlor of the charitable trust account
shall name the charitable trust account, and the name of the charitable trust
account shall end with “XX Charitable Trust Account”. For the naming

requirements, please refer to Article 3.2.2 of the Contribution Prospectus.

REGIKP XA AR AEGERETNE (AERIER) T
PEAT AT N E: TR A EFRIKP FH AN A IXXY & EZR,
HAEATIIR PR )R A AR B R AR IE T AAAAR K&
EEHRERABFNRBERIREFRAINGE Z AL

Relevant Parties of the Charitable Trust Accounts: The relevant parties
of the charitable trust shall agree to the following issues in the Charitable
Trust Agreement: the “XX Charitable Trust” shall be the charitable trust
account holder of the established charitable trust account. Either the relevant
staff appointed at the Secretary-General’s Staff Meeting, or a third party
other than the settlor that has been recommended by the settlor of the

charitable trust shall be the charitable trust account advisor.

12.6% & £42 340 X XA R TTE&E

®
DAF
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Record-Filing with the Civil Affairs Department

12.6.1

12.6.2

12.6.3

RERHIMETIARLARNEGE: GAAE A THART S
RIBEFHRE, AEAEANMAERERRIMHEITIARELAN, ¥
A% A o) AR AL BT M BB LA RBFR KN EE. R
TEREAR R AR R BRI HH 09, REHMAL L.

Record-Filing Within Seven Days of the Execution of Charitable Trust
Documents: After establishing the charitable trust with the fund as a trustee,
the Charity shall, within seven days of the execution of charitable trust
documents, file a record with the civil affairs department of the people’s
government above the county level where the Charity is located. Anyone
that fails to submit relevant documents to the civil affairs department for

record-filing as prescribed cannot claim any tax benefits.

Bl —&EFHAAARBMALZHRANEE: F—LEEZRARN
KAV EZFAL, TRAF SHZ L F —ARIE T 2245 H

AR

A0 % AT (B BT A T TAR G 36400 ) HILT TR X,
RASANERR I ERY, SENRESTE S¥EEFLEE 0T
FAFT ARG AR AT RS T R,

Record-Filing When a Charitable Trust Has Two or More Trustees:
When a charitable trust has two or more trustees, the settlor shall determine
one of the trustees to be primarily responsible for the management of the
trust, and to make the record-filing in accordance with the Implementation
Regulations on Administration of Charitable Trust. If multiple trustees are
located in different places, record-filing information shall be shared among

the civil affairs departments where these trustees are located.

BEARIAMF: AE LA AL ERILNZTHAGREIPF
&&A, BERIATH@ME: (—) &EdiFH;, (=) Z#AY
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(A9 H); (W) E4tr; (&£)F 5 hEE4eE A KA IR,
B WARATHAARE X, FEF B4R, (55) 1548 7= A9 9]
A (AP HE) () ettt s B —Xwty, i HARRK
BAT & IR 6 KRBT

Materials for Record-Filing: When the Charity serves as the trustee of the
charitable trust and files a record with the civil affairs department, the
following written materials shall be provided: (1) an application for record-
filing; (2) (a photocopy of) proof of identification of the settlor and a
statement on the legitimacy of the trust property; (3) for the trustee, (a
photocopy of) the financial license of the trust company or the written
document concerning the registration or the qualification of a charitable
organization; (4) the trust document; (5) proof of opening of a specific
account for the charitable trust and a fund custody agreement with a
commercial bank, excluding in the case of a non-capital trust; (6) (a
photocopy of) the certification materials proving the delivery of the trust
property; and (7) other materials. Four copies shall be made of the
aforementioned materials and shall be submitted by the trustee to the civil

affairs department conducting the record-filing.

12.7 & EAZ T = B4k ik

®
DAF

Separate Accounting of Charitable Trust Property

BEI RSB ENRP T BEEX, AAL AR TEAL AL E IS

NP, BATERAS IR, PoaRiTlk. BaRAL A,
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With reference to the management of the Charity’s charitable accounts, each
charitable trust shall establish an independent account, which shall be managed

separately with separate bookkeeping and balance calculations.

128 kX TAE X T, BEEIRNER. AERRM TRy, LE

fFR T Lotk BBERBPALNTFFMAR, KEELSHSR (A&

BT IAR EmMNY) HILE PAT.

The Charity shall refer to the Implementation Regulations on Administration of
Charitable Trust on issues concerning the establishment, record-filing,
management and disposal of the property, change and termination, supervision and

public disclosure of the charitable trust.

13i% %4 (DAF) WP BRF A AELNE

DAF Account Service System

13.1«i#% %48 (DAF) WP IREZ A7 A P BAZShE

®
DAF

Users and Main Functions of the System

“i$ %4 (DAF) IKFP IRF A4 RAAGANIZVSRER AL, T2
FIERAEANNIET AN . KB SVEIKIE . RIEH ARG A. B =580
A BHIBEATRIFT R AERPHAA. BERF AR, ZETKF &7
A BERFBEFR . BETRBF) . ST IEERFA XA KA, £ 4
GRS RIS 7 TR GZ &R E, ARSI, KA. FBBARIEB B 6
BEEHEEAKGRSEEE, AfEINARLE LA AT R & &% Fhit 4T
MK P AL, RAAL. VAR Z GALE S 3R

The System, as the main business management system of the Charity, is mainly open
to relevant personnel and organizations, such as, the internal management staff of

the Charity, Strategic Cooperation Partners, recommended qualified donors, third-
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party donors, donor qualification examiners, charitable account holders, charitable
account advisors, charitable account reviewers, charitable account supervisors,
philanthropic expert consultants and qualified grantees. The System enables
multiple parties to exchange information and provides them with management
services related to contribution, investment, granting and post-grant supervision, in
order to facilitate the arrangement and management of the charitable activities

through different accounts and processes in a systematic way.

13.2«1# %48 (DAF) WP IR ZAHEREH

®
DAF

Basic Structure of the System

“i %78 (DAF) K P R4 A 6%t B34 A “B T RE 8 A G R% R
Fleg 2%, FTETRC AT AME A ERETE 2R . B R4
(DAF) P IR Z4” Balhw/~T 2R, 242 #%4% (DAF) &
EMRFARR T BF A%, B%5% (DAF) RO EMIAF A%, BE

7% (DAF) 4% W 5 Z AR K 2 %vd Bk 248 (DAF) i85 A%,

The System adopts a separate management method and divides various users into
different modules in accordance with their different roles. The System currently
consists of four sub-systems, which are the DAF relevant parties of charitable
accounts login system, the DAF Strategic Cooperation Partners registration and
login system, the DAF qualified grantees registration and login system and the DAF

operation management system.
1321 «“#%4 (DAF) RERFPAXFTERAR”
DAF Relevant Parties of Charitable Accounts Login System
#E4E (DAF) A ETRP X T AR RAARIRMS TEAERF YRR 4

5%, BWEERPEAFA (SBIBBA). ZEKFRFE., 2E2KFE
A, BZZFHRBA (ERafEAERPFETR ), MEEFRSHX
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13.2.2

BEIRP . B, BF. B8, AEMPEHFAEES. AHTHEH
BEAAF A TR, R E I A RA SRR EREY = 02K,
AL T T Wb R ARAHIBIEAG M, FBIEF P § 2 AL
KB ZEENZ AR (BEE B ARE R0 RESF RN
RAAA RN THEAR 4 H, BRI AL, RIFTSBBYATS,
B E BEMA, TRAHABIEAT A LN, HFFIT A0 09
ETRP .

The DAF relevant parties of charitable accounts login system mainly serves
the different parties of charitable accounts, namely, charitable account
holders (qualified donors), charitable account advisors, charitable account
reviewers, and third-party donors (excluding charitable account supervisors),
to conduct charitable activities related to the opening of charitable accounts,
contributing, investing, granting, and transferring of charitable assets. In
order to ensure the particularized sources of the donors and meet the
requirements set by the supervisory authorities on fundraising by charities
without the public fundraising qualification, the signup page is not available
on the Charity’s official website. Potential donors shall be recommended by
the members of the Strategic Development Advisory Committee
(philanthropic expert consultants and Strategic Cooperation Partners ) or the
staff of the Charity, obtain the qualification as qualified donors, fill in
exclusive registration codes, confirm their qualification online, and start to

open charitable accounts.
“i% 248 (DAF) BREEAEREEZMIBR AR
DAF Strategic Cooperation Partners Registration and Login System

#2733 (DAF) R AEKIL /A Z A% I BRE TS5 AL 22
3T BEAURG RBANE K R FEITT CRINT i BAGAZ LSRRG
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13.2.3

A BATE IR 89 KEAAE K, Q4R RRTERTEEIM. IF
BRI E R A ERRNA . EZEMAFTESG T, REASVERAET VA
A E AR 36 A W AR IR B R 7 W b PN 09 S A8 4R I
AFAETF B AETRP B-F R A5 TR TTAE A % 5Kk oA Pk
QAREFA ), WL L IEFAN L RA ARRE LRSSV RIEE Rk 75

T, BZER IR IRITELATASS, T EZAT B3 CRI|TF
AN B IR RS BATE IR 952 AL,

The DAF Strategic Cooperation Partners registration and login system
mainly serves Strategic Cooperation Partners that have established a strategic
cooperation relationship in the field of philanthropy with the Charity by
signing the Strategic Cooperation Agreement, including but not limited to
investment management organizations, non-profit organizations and other
qualified organizations. In this registration and login system, Strategic
Cooperation Partners may appoint recommenders (qualified donor examiners,
charitable account supervisors, and philanthropic expert consultants may
serve as their recommenders) to issue recommendations for their signup.
After obtaining the qualification to sign agreements with the Charity,
Strategic Cooperation Partners may initiate the process of signing the

Strategic Cooperation Agreement.
“i# %4 (DAF) ST MBLEMIBRAL”
DAF Qualified Grantees Registration and Login System

i %48 (DAF) &4 WALUEM/A R AR EZR S TR IALSL
NEFAL LG, BN ZEAR T ERKERE 5 M sbaT )b
He R LR LAN AR A S o it % —RERGF Z T I A
Je AT A , FFEBERTE, ®#F, B2 — 2 BRI EAE
+ FE AT R SAT AL, AT BAF AR 2 0 S L TE L BN A
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13.2.4

FEAR A 4e T oM S WL BN e RAG S, B BTk P R 1) 7T 32 31 ) 156

HorZe T 2R 47 38 A 0 L,

The DAF qualified grantees registration and login system mainly serves
grantees that have passed the qualification vetting process. Potential grantees
may select a specific third-party organization from the database of qualified
grantees’ assessment institutions disclosed on the official website of the
Charity to conduct the qualification vetting, after which it needs to select a
specific practicing-lawyer philanthropic expert consultant to conduct review,
in order to obtain the qualification as qualified grantees. After the Charity
grants the qualification to qualified grantees, the charitable account advisors

may advise the making of grants to those qualified grantees.
“i$ %4 (DAF) BEETEZLR”
DAF Operation Management System

# %48 (DAF) 2 EH AR I MRS TAEE 2N ANEEAR AL

BB FHRIAAR , BRAR TARiEZ4(DAF EEEEA L,
B CRIN Wi ZAa B R RIIE. BF. Heh851) 69T, £
FAFAA P AKX A EEFHUATE R, Fh,

The DAF operation management system mainly serves the internal
management staff of the Charity and other personnel that have approval
authority. They may log into the DAF operation management system to
manage or approve both users and relevant charitable activities in accordance

with the Guidelines.

(1) AEESLUANFETEARTERERBR(DAF)ZETEEALK:
AKELGAREEARTAERKERT 7 Wbty “EZM/E
x” Rd, B EEEM CCEMA P GEF-FLAREFA
ARG ATAETANE 0/ BETRP BT R/ AEF TMFER” 9N
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(2)

o, ApkiEdey B xid (DAF) B EFREAL” R mEE;
FRREALLLSARNTRIFLGE, RESAW AT AN TA
MR ERE,

The Internal Management Staff of the Charity Can Log in to the
DAF Operation Management System: The internal management
staff of the Charity can click on the “Login — Professionals — Donor
Qualification ~ Examiners/ Charitable Account Supervisors/
Philanthropic Expert Consultants” button on the right side of the
signup and login page on the Charity’s official website, and then log
in to the DAF operation management system on the pop-up page.
After the Charity’s Intranet has been developed in the future, the

internal management staff can log in directly on the Intranet.

EAFHRBRGAR TEKEZH (DAF) BETE R %: XF
SRABIGATATAFT . AERPBEFR . AEERBFFEA
FHARAAR SRRSO AIEEAR, H TRTLBEAT
HRXIRGT, SHBIBIGATATRT . AERP BT 55X
BRIE) ST VAR A2 B 7 Wbty EM/ER” R&E, @il s&ka
]« LM P a9 F-F L A A K-SR TG ATASTF 5/ &
ETR P BF R/ AEE RREVER” AT, EGE G i F42

(DAF) 2% M A2 %" YR EEEK.

Personnel with Approval Authority Can Log in to the DAF
Operation Management System: Although donor qualification
examiners, charitable account supervisors, and philanthropic expert
consultants are not internal management staff of the Charity, in order
to perform their duties, they can click on the “Login — Professionals
— Donor Qualification Examiners/ Charitable Account Supervisors/
Philanthropic Expert Consultants” button on the right side of the
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signup and login page on the Charity’s official website, and then log

in to the DAF operation management system on the pop-up page.

133X TARBHMALTKRATR . AERPFEFAURLALE T RBMEAAERLH

®
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Instructions on the System for the Registration of Database Admission of
Donor Qualification Examiners, Charitable Account Supervisors, and

Philanthropic Expert Consultants

>-n

RYE CRI| T iEZARNBEE LK T H AT 2SR G AFAS TS
BEWRPBSH. ALFERMPINEETEIEY F 41 59T, RESA1EIK
8T OAETREATASTAF R . AEIRP FH ARL 69 L ETK P B3 57 vA
BARBLBFNEEE TR, T4 CRINTHRERAZALAXTEL
AR ABIESHEIRIZA FTASTAEF 5

Ay

/-

,:m

CEAERPESR. AEERREAINEEE
IEN QB KA T RAR R NI, P IFRIESARTREATARTAF i . &
EIR P B3R RF A EIR P B 6§ g AR A i E A4 (DAF) kP RS
A it AT 4o T 424E:

In accordance with Article 4.1 of the Administrative Measures for Admission of
Professionals into the Databases, donor qualification examiners appointed by
Strategic Cooperation Partners, charitable account supervisors nominated by
charitable account holders, and philanthropic expert consultants invited by the
Charity shall complete relevant registration of database admission in accordance
with the Administrative Measures for Admission of Professionals into the Databases.
Applicants who intend to become donor qualification examiners, charitable account
supervisors or philanthropic expert consultants shall respectively finish the

following procedures in the System:
13.3.1 SR MAFTARE R 092 M/E X

Registration and Login of Donor Qualification Examiners
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(1)

(2)

AR ATHRIRT R &M
Registration of Donor Qualification Examiners

PAH R A S ARG ATASTRF R 4G b 5 AR R IE AR AE B
FRA SRR TAETNE N INEAKRERTE 7 Wbty <M
BR” WE, @it bk A MR R P IEMN-F LA EM-EME
ARG ATAETNE NI N T, R 692 M T @ AR BRI T 5T A%
Frd M08 5.

Applicants who intend to become or be appointed by Strategic
Cooperation Partners to serve as donor qualification examiners shall
click on the “Signup — Professionals — Donor Qualification
Examiners” button on the left side of the signup and login page of the
Charity’s official website, and then fill in and submit the application

on the registration page according to the instructions.

SHBRBATHRT R HEF

Login of Donor Qualification Examiners

BT FIEAPTR A IME ARG ATAETRE T e NJEE
PiFA ST ALAS LSBT AT ANEFTAZAIN, 75564
G AFTAETAF R B R ANEAR, WETAEREERE S
P shey SEMVEF” RE, @i S EANCTEMA PR R+
AR ARSI IGAFTAETUF B AT N, EBAEd )
“# &4 (DAF) BEERAK R EER.

When the Contribution Management Department of the Charity
completes the review and confirmation of database admission
concerning the application submitted by an applicant who intends to
become a donor qualification examiner, the applicant’s registration

of database admission shall be deemed as finished. After this, the
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applicant can click on the “Login — Professionals — Donor
Qualification Examiners” button on the right side of the signup and
login page of the Charity’s official website, and then log in to the

DAF operation management system.

13.3.2 &K P BT 0 EMIAEE

Registration and Login of Charitable Account Supervisors

(1)

(2)

BN P B R oA
Registration of Charitable Account Supervisors

W IF A & E P BF R PR AR A E IR P A AR A
AR A XA L ZRDRLWAERF BFRAAEALSE
SEF Msbey CEMIEFR” Rif, @i E & A MH R Pz
WA EM-EM AL P BT AT, ARG RN @,
IRIBIRT TARITE A BRE HR R,

Applicants who intend to become charitable account supervisors or
who are nominated by charitable account holders to serve as
charitable account supervisors, subject to the Charity’s rules and
requirements, shall click on the “Signup — Professionals — Charitable
Account Supervisors” button on the left side of the signup and login
page of the Charity’s official website, and then fill in and submit the

application on the registration page according to the instructions.
REF BT RHAOER
Login of Charitable Account Supervisors

EiZ L PIHAPTIR I ST P BF 0 AR P iFid
T ARARTEME AR NTHNFEFT AN, 24 AEKPH
SR RBRAESGT, NETULEREELSE 5 Wskty “SEM/
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x” @, @it EEAMCCIEZMA PR FEK-F AR B E-
BEK P BS QAR AT, kit deheid 248 (DAF) 58

THAGA@MAER,

9%

M

When the Contribution Management Department of the Charity
completes the review and confirmation of database admission
concerning the application submitted by an applicant who intends to
become a charitable account supervisor, the applicant’s registration
of database admission shall be deemed as finished. After this, the
applicant can click on the “Login — Professionals — Charitable
Account Supervisors” button on the right side of the signup and login
page of the Charity’s official website, and then log in to the DAF

operation management system on the pop-up page.

13.3.3 A&+ ZXBFE 62 MIE R
Registration and Login of Philanthropic Expert Consultants

(1) AEFFBME e EM

Registration of Philanthropic Expert Consultants

FAE LA HFIMELALEET TR G FIFA CEIPATALT
TR EE TR PINERIL) AERARERE 7 Wbty “EM/
x> RE, @& AMNE A P IEN-F LA R EN-EAM A
EEFRMPEIAT, 5D EM T EmIRBIR T T RITE M A
T HIR .

Applicants who are invited by the Charity to serve as philanthropic

Y

B

expert consultants shall click on the “Signup — Professionals —
Philanthropic Expert Consultants” button on the left side of the
signup and login page of the Charity’s official website, and then fill

in and submit the application on the registration page according to
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(2)

the instructions. Overseas persons shall complete the offline
registration of admission into the database of philanthropic expert

consultants.
B+ R R XK
Login of Philanthropic Expert Consultants

WAE A& TRP) P EARR P HE, EALELIRMG/ALTIHR
BhE IR TR 6940 BME & B F R 69 N F A& LY
A, WAEA AR RIIITA D KZ L IMELES
FRIEVA RGN FAZ AN, BT BPALA TR &£+ R 8
NIEAAT, BRI N T AR I AR By RAE L GR Y| T i% %

BABREERRTHLARECHBYATATT R . 45

%

TKPESR . AEERBPIANEETEAEY . 40569 4 E 5 TR
BT AEARESE 7 Wbty “CEMBEZR RE, @i sEA
M EEM R P a8 TR-F b AR B K- EF R R RN
0, fEpkitdiegeit 545 (DAF) BEFE ALY A BER,

After receiving the application for the admission into the database of
philanthropic expert consultants, the Contribution, Investment, or
Grant-Making Management Department shall submit a preliminary
review opinion on the applicant’s qualification to the Secretary-
General or the Executive Secretary-General of the Charity for review
and confirmation. If approved, the registration of database admission
will be regarded as completed. Please refer to the Administrative
Measures for Admission of Professionals into the Databases for
details of standards and measures of database admission review and
confirmation. Philanthropic expert consultants may click on the

“Login — Professionals — Philanthropic Expert Consultants” button
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on the right side of the signup and login page of the Charity’s official
website, and then log in to the DAF operation management system

on the pop-up page.

14 A EA L 5K BAEX

Operating Model of the Charity

14.15 R AtE kAR S A £ 2

®
DAF

Establishing Cooperation Relationship with Strategic Cooperation Partners

14.1.1 RAREE S REAVERFE A

Procedures to be Strategic Cooperation Partners of the Charity

BAA Y BRI ARE D EATE RN AR T, £OR. 5
WAFE A b, T E A dE T AR BAMARFIRARIEE
AL VAR IR A AR Rt K oE Ik, SREAE0HT A
AR KB IRIEX R, TR S Emeg b 564, RAARKE RN
KOS SAFIRAE 6 B AAR A T

Z ‘»i\
o

Subject to the laws and regulations of China and the rules governing the
operation and management of charities, and based on the principles of
voluntariness, equality and good faith, investment management
organizations, non-profit organizations, profit-making organizations and
other legal persons or unincorporated organizations may apply to be
Strategic Cooperation Partners of the Charity, establish a strategic
cooperation relationship in the field of philanthropy with the Charity and
carry out multilevel business cooperation. The procedures to be Strategic

Cooperation Partners of the Charity are as follows:
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(1)

(2)

(3)

A 0 R PSSV SR SR E T W 3k R AR - P
EM-KEAOAERIEA AT, EREG T E, AT IEMAT
FOEAE LEIEFARLFREL

A potential Strategic Cooperation Partner shall fill in the basic
information and recommender’s name required for registration on
the popup page via the entry of “Signup and Login — Signup —

Strategic Cooperation Partners” on the official website of the Charity.

AR (RINTiHEERABEELATHFLARES
HABIEAFTATAF B ALK BF R AEF RPN EE E
TN R AT EAETREARAATT R AERPBHF .
B TR PR A A5 6 R SRR BRI, SHHF

ZRFFNRRER LSS,

Donor qualification examiners, charitable account supervisors and
philanthropic expert consultants that have been confirmed and
disclosed by the Charity in accordance with the Administrative
Measures for Admission of Professionals into the Databases shall
issue recommendations for Strategic Cooperation Partners that they
have recommended and submit these recommendations to the

Charity.

AR E RN I St A2 0 SR OB O ANE AR A AT 22 A4S W A%
Ml E, ARAEREIZREOMERFL B EFoRFRMNEY
FAE 04 P 0 18 Jo BF AL L) TAE AN, RS AEIKAF
NG, BTy 36155 F CRI| W i AR B AR R S AE T iUAT
MY .

’E:l’

The Charity will conduct a qualification review for a potential

Strategic Cooperation Partner based on a recommendation. After the
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14.1.2

Charity has approved the application, it will notify the corresponding
Strategic Cooperation Partner by sending it the confirmation code of
specification and written confirmation that it has met the
specification qualification standard required to enter into contractual
agreements with the Charity. With the confirmation of the Strategic
Cooperation Partner, both parties may then sign the Strategic

Cooperation Agreement.

BRA AI a2 RS SRR 6 BAR B AR (R T i R AR
KL REAVENBURAELAR) T P rAFamile.

The procedures for applying to be Strategic Cooperation Partners of the

Charity are elaborated on in the Strategic Cooperation Agreement.
ZF CRIY|W ik ZAaN 5 A2 BB HIUREIAR)
Signing the Strategic Cooperation Agreement

A T ARG A2 5 R SR (L3R TE M. B AL

AR TAALRF ) 2 RFHNEEXFR, EFHRS T KIBBA, &
AL 5 R AAVERIELIT CRINT 8 Zian 5 A a2 KRB otEth
BAFAESARY , EFIES) DAF Flhey L&, LA+ B K AR,

In order to promote the establishment of strategic cooperation relationships
between the Charity and Strategic Cooperation Partners (including
investment management organizations, profit-making organizations, non-
profit organizations, etc.) and to better serve donors, the Charity and
Strategic Cooperation Partners may sign the Strategic Cooperation
Agreement to jointly promote the development of the DAF industry and

accelerate the establishment of DAF in China.

14.1.3 RSV FT XA ER P
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Strategic Cooperation Partners Open Charitable Accounts

BB SAEIKAE BB B A A AR &l 0 SR L &
Fooa i, VARVARAAE3E 7 XA Z 0913 A RAT 8948 K45 T KA
RTABARKE LG EHIBA, FREERP, FaAlisaidt

The Strategic Cooperation Partners and its employees, clients, members and
other specific institutions or personnel that have a clear or potential intention
to make contributions and, based on reasonable determination, are in good
credit standing may become qualified donors of the Charity, open charitable

accounts in the Charity, and make contributions to the Charity.
14.1.4 BRI R T ATIRF W EBIBMAZ P XAWER

Strategic Cooperation Partners are Responsible for Management of

Client Relationships with Qualified Donors

W] X O KA 3% B AR R A2 4] 6948 XN A R K2 b SRk 4
VERRAE 0 IR i & A4S 22 BB R K S VE BRI 8
M, BIRG 0iZ KB AR KA F 0 SR TEA K P X R W22,

Strategic Cooperation Partners shall specifically take the responsibility by
themselves for the management of client relationships with qualified donors
that they have recommended, in accordance with relevant rules formulated

by the Charity and the Strategic Cooperation Agreement signed between the

Charity and the Strategic Cooperation Partner.
142K R 0% 3 BER. 5 TARGIZINEX

Multi-Level and Multi-Entity Training Model

B

FakeBRR e, LETEAALSRMAMNGART, Ake
X FT ERES SRR Z EARGIZIARX:
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According to the Charity’s purpose, business scope, and relevant rules, the Charity,

together with relevant parties, will promote a multi-level and multi-entity training

model:

1)

@)

ARERLLAFEHERZRARTINIERE: IAkEbAAHTFE, A

AeoRpirdot. 2%, £8 “URHNRIZIITERE” , @Kk
INTE L B SRR BT AR S0 A A B ARBE NS I, X T i £ A

B
3 IEY| TAZIRE B AN S, FEAGLIA PSS 14.2.1 A CRI|F ik
A=
AN

2 AN A BAG N B IE)| TARM B F A EY PliEmILE.

Ny

DAF-Giving Charitable Training Projects Based on the Charity as the
Platform: With the Charity as the platform, the Charity will design, operate
and manage DAF-Giving Charitable Training Projects and provide charitable
training for qualified beneficiaries determined in accordance with the
principles of openness, fairness, and impartiality. More information about
DAF-Giving Charitable Training Projects is elaborated on in Article 14.2.1 of
the Contribution Prospectus and the Project Management Rules for the DAF-
Giving Charitable Training Projects of the China DAF Charity (hereinafter

the ‘DAF-Giving Training Projects Management Rules’).

REHXBMPIERZN A SENMA T &R ZHEESL KB
ERZYAE : AESLWAE AL F TR PR T A SAENAHMF,
REFHZFHMER LA “EEREETRMELERZIRA” , @&
EERRPRAENRIZ), BFLARBRBEGLET L, RiEF L
ARRALEL IR, BFUAF BTN, XTHE AL
FRIFHEBIZN A A 69k X N5, e (RINTEZBAZEELXTH
WA R ABAE S IRGATHIAFT R AERPBFR . AEFTBAEN
18 k) B (i 2ig A EE R FE R T SR Ak Tkt

AL,
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(3)

DAF Philanthropic Expert Consultant Training Program Based on
Cooperative Institutions of the DAF Philanthropic Expert Consultant
Training Program as the Platform: The Charity will establish the database
of cooperative institutions of the DAF Philanthropic Expert Consultant
Training Program, and launch the DAF Philanthropic Expert Consultant
Training Program together with third-party institutions, to provide
philanthropic expert consultants and other professionals with charitable
training, encourage professionals to join charitable causes, improve
professionals’ expertise in charity, and advocate the building of accountability
through professionalism. More information about the DAF Philanthropic
Expert Consultant Training Program is elaborated on in the Administrative
Measures for Admission of Professionals into the Databases and the
Administrative Measures for DAF Philanthropic Expert Consultant Training

Program.

A B i# 2 AR A A RIE AT 6 QRN AFEEZAEIE
WEH EBR IR AT E, TEEZRIBEAZXALRERT RO S
T H I DUR ARG B B A BA A AT 32| R A2, RGIAEH 2
BB ATIRA AL AT 8 L 5K, 80 h T8GR 20947 L ALK
B, AAEF.

Industry Training Based on the China DAF Forum as the Platform: With
the China DAF Forum as the platform, the China DAF Forum will carry out
industry training courses for institutions and individuals in the DAF field,
improve the business capability of DAF practitioners, and contribute to the

compliant development of the industry and ecological sharing of DAF.

14.2.1 % 3@ 43N H3E)| TR E

Establishing the DAF-Giving Charitable Training Projects
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(1)

(2)

il FABANRIED T2 E
Purpose of the DAF-Giving Charitable Training Projects

AR LEAAEELDNZEE, AHESRBA. HEARELN
A EF ), WIHBEHKT 6K, RESAHFR L £480
G 3| TAZRE , RBATE. P BRI AT AT 5
, AR BARBNBRF R, M EARNBIZ) TGRS
AEk, BAENSMEXT (AETAMALRIETHIHLELR)
SN NS =R

E‘,\\

E{\ E‘,\\

y

In order to effectively achieve the purpose of the Charity, to encourage
more donors and the general public to participate in charitable affairs,
and to promote the popularization of contribution education, the
Charity establishes the DAF-Giving Charitable Training Projects. The
DAF-Giving Charitable Training Projects will provide education and
training related to public interest for qualified beneficiaries as
determined in accordance with principles of openness, fairness, and
impartiality. The DAF-Giving is initiated and led by the Charity, in
association with relevant parties, both domestic and overseas
(including profit-making organizations and non-profit organizations),

to provide charitable training.

BRI TR ZAANBEREDRBESEHBAELILR) FHZH
“il FAGON3HIEY| TAHATIREY

Making Contributions to the DAF-Giving Charitable Training

Projects as Agreed in the Strategic Cooperation Agreement

RIS B AR F R OEAAEAKAE T VASE R F IS F Y CGRY| T i &
A8 i IR A KIS A BUTR AL RY F 4 Z, Z K& RAE
R B AAEIKAR 6948 AT VT VAR i E 4B TAZ IR AR K 2R
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The Charity and the relevant Strategic Cooperation Partner may agree
in the Strategic Cooperation Agreement that the Strategic Cooperation
Partner or its relevant staff may make contributions to the DAF-Giving

Charitable Training Projects.

AEALSBADK G AVELA LT AL T A E 0 CGRI| T # &A%

W0 CRIFEHARIGATAC Y F ZF HREA, AN — 2]
49 7= S dl & BN RIR G- PTIFBR AV BTN, EAREE L
RTAEIRP, ABR & & T4 3R T ik ZA5 0 53| 142749
R EARRE, RABEBESAL LGN EAER,, SRK
R RAR KA FE Bl K ALK 5“1 R AR 58 3T )| TAZ 948 i B4R
ME, AKIN R TORE B L FORE AN LAY, ZKAkA
i JF 09 £ 44 (Cause-Related Marketing) 7 X3t/ %5 B . 4o
RERATHIEF P RINFRIBATH, HREAE2096ENR
BRBREIMEH, AEE2KFEH LA AT RA AN LS
YETF R AR E D,

The Charity and the relevant profit-making organization may specify
in the Strategic Cooperation Agreement that the profit-making
organization or the third-party donor recommended by it with the
qualification of qualified donor may open a charitable account and
contribute to this charitable account a certain percentage of revenue
generated from selling products, providing services or from profits
made. Such funds may be indirectly used on specific projects of the
DAF-Giving Charitable Training Projects. Alternatively, the profit-
making organization or the third-party donor may contribute directly
to the general charitable account and, together with the Charity or

relevant organizations, establish specific projects of the DAF-Giving
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Charitable Training Projects. This will achieve the integration of
public and commercial resources and promote specific projects
through the industry-wide Cause-Related Marketing method. In order
to ensure that the operation of the Charity is compliant with laws and
regulations, the Charity will cooperate with other charities that are
qualified to raise funds from the public, when public fundraising

activities are involved in the process of Cause-Related Marketing.
(3) BREFIHBAHIZH
Training for Fundraising Professionals

BAr, RLFIHALNA S BRCELEARA—ARMGITL, &
ERE BT LEAMBNE, A RIE LS00t % sk,
KB BOLFIBAKE A, PEK, KESLKHFEEN I
HAWLALR (FlAoiERIMAB R K. F IR ) BAMIES IR L R
NI, FPA P Bz F R ATKE (China Association of
Fundraising Professionals ) . % R 7 F R AR
( Association of Fundraising Professionals ) 83 A B Fr &0k

QB FIRATR AL, B0z AT LI B R R, @i AT L BR

o EARMES: (thAe NRICHEZE LA 5B BORRE), 2R 2016 £k, 55 50 7.

Zhenyao WANG, ed. Comments on the Charity Law and Policy Outlook for Charities in China, p.50 (China Law
Press 2016).

AR NBR B o N ) A 8 AT B N RS IAT LI B IUH 8O TS b E S AT
TR & KRS B T R A ah RS 2 WL M BG4 WIS RS A RS P ERA RS2,
oy HEL LS B R LRI 24 B B < e S T R B R G AR PR R 0 SCRE, B AT R e O TR (5 A
malE R RS (BEHLD FMFEIE. WYk TUN: hitp//www.cafpnet.org/

The China Association of Fundraising Professionals (CAFP) is the first membership association dedicated to
promoting the professionalization of the fundraising industry in China. The Association is strongly supported by the
Narada Foundation, the Zhejiang Dunhe Foundation, the Shenzhen One Foundation, the China Foundation for Poverty
Alleviation, the Alibaba Foundation, and the Shanghai United Foundation other Project Management Committees.
Currently, the organization is operated by Fangderuixin social charitable innovation development center in Jingan
District, Shanghai. The official website is: http://www.cafpnet.org/

8 1960 S, FEFRA AN HE T A AR, JPRM AR A T —JILrfir i EPRA 2% 5K
NERER BN NV R R BRI =7, RREE ST — 12800, M TALRMEERE S =22 —, [
oy A sk ok T 40 2RI . WIS TUN:  hitp://www.afpnet.org/

Since 1960, the Association of Fundraising Professionals (AFP) has inspired global change and supported efforts
that generated over $1 trillion. AFP's nearly 30,000 individual and organizational members raise over $100 billion
annually, equivalent to one-third of all charitable giving in North America and millions more around the world. The
website of AFP is: http://www.afpnet.org/
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NN R KT FIREARRIZD| AN, BRIk RIEA KA
FiX EHFARTIRLEA, EI3%—IRLIREFEAIE,
et R AR T I KR

While professional fundraising has become a mature industry in many
countries, it is still in its early stage of development in China. With the
intensification and specialization of fundraising competition,
professional fundraising tends to be given a greater role in China.'’
Therefore, the Charity will cooperate with other domestic and overseas
organizations (such as universities and colleges) to actively promote
training for fundraising professionals. At an appropriate time, the
Charity may join the China Association of Fundraising Professionals®®,
the Association of Fundraising Professionals®®, or other influential
international associations of fundraising professionals, engage in
facilitating the development of these associations, and, through these
associations, domestic and overseas universities, colleges, and related
training institutions, organize qualification examinations for
fundraising professionals and grant them qualification, as well as
establish unified professional standards and admission mechanisms, in

order to promote the development of the fundraising market.
i FAG B IT)] AL BAGE Lo iR

Right to Information of the Beneficiaries of the DAF-Giving

Charitable Training Projects

ARIE (A ERY B LT ALNILE, “AEUR N L6 T HALL
Za) )” ﬂ]&’*’]‘/ﬁ l’ﬁ; //lbﬁlﬁul’ﬁ;%/u/& %— ”.JHQ $¥R/i\/x\r ﬁ
Pk Frid F AR 2 IF)| LA BAWITEFAL T G AR AR

I, DARBAEYZ ZAATE ., M ERNBIT) LT ZAG®
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A2 BO AL, ik, THEARRIENLSE, T4

FolEAR. ARER G ZAaN R T2 BAF) B4 X0
LRZEAEEF Mk Lo, EBRATHAMAREERE L HZAR
AT T AR 694403 55

According to Article 75 of the Charity Law, a charitable organization
shall inform its beneficiaries of the granting standards, working
procedures, working norms and other relevant information. Therefore,
the Charity shall disclose the standards and procedures pertaining to
the selection of beneficiaries of the DAF-Giving Charitable Training
Projects to the public in order to encourage potential beneficiaries to
apply. The beneficiaries have the right to know details regarding their
benefits, such as the granting standard, the working procedure, the
working norm, etc. The Charity shall disclose the aforementioned
information on its official website, which will be deemed as

performing the duty of informing beneficiaries.

W R AR BIT)| ARG L ARBASL. A LME . R E AT
MEGHE . RE FRT RORIAFTE. LEANTEHAL. R
BPSfTERE, REFLEHE. R LEHE. R EEEFL
WA, @ CGRIN TR ERANBERELRE. KA. R85
B KR T 1% 2 AR~ 25 A A RAGN 23| TAZIR B E D

FUATEMPLE..

Detailed information concerning the names of the DAF-Giving
Charitable Training Projects and their meaning, project establishment,
determination of project execution organizations, submission and
review of the Implementation Plan for Project XX, review and
determination of beneficiaries, management of project implementation,
management of project funds, management of project information,
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management of project evaluation, etc., will be provided in the

Guidelines and the DAF-Giving Training Projects Management Rules.

14. 3P AR M B AR e B4 4

®
DAF

Equity Interest Contribution and Equity Interest Charitable Trust

1RAE 2014 F (B SR X TREAEFLEELRO/FEL) =%
A« (EB) WERBGFR MR . BRI A WHEASFH A IR
7N BRI BEEA, INEHE BRI, BMAREER )30 T K
Lo CE, AAST EBEEEAGIRT, SRELEBRARMN, KK
BoR B RE LA (IR RAK G AR FRAZ TR IR ) I RAR
R B FRIEEK

A
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According to Article 2 Paragraph 2 of the 2014 Guidance Opinions of the State
Council on Promoting the Healthy Development of Charitable Affairs: “(The
Government encourages) the exploration of innovative contribution methods for
contributing revenues generated from intellectual property, technology, equity
interests, securities, etc., encourages the establishment of charitable trusts,
accelerates the formulation of related policies and measures, and actively promotes
the trial of methods and policies in the area where the conditions are favorable.”
Therefore, subject to relevant Chinese laws and regulations, when operation of the
Charity becomes more mature, the Charity will try to accept equity interests
(including equity interests without voting rights and equity interests with limited

voting rights) as a contribution or explore equity interest charitable trusts.
14.3.1 BARIE
Equity Interest Contribution

(1) MR BRI 2016 5F (MEER. B RALE L5 £ T o5 EARIE 8
W BT AF AR P AL 8B k) B — A0 RALE, EAEAES
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BAFARREALAT 0 IR AR VA 5 4 Ak B AR B2 T4 49 IRARAR Y,
RLBALFZALR F ik FRAN, AR SR BN 4 Ak T 48 AR TR
FF BT 69 ) KRAH .

Nature: According to Article 1 of the 2016 Notice of the Ministry
of Finance and the State Administration of Taxation on Issues
concerning Enterprise Income Tax Policies for the Contribution of
Equity Shares to Public Welfare Organizations, after the Charity
attains the tax deduction qualification for contributions, the
contribution of equity interests made by an enterprise to the Charity
shall be deemed as a transfer of equity interest, and the value of the
transferred equity interests shall be determined based on the
historical cost of such contributed equity interests measured at the

date at which the enterprise acquired them.

(2) HBABBRIAWEHE: R 2016 F (MEE. BEMSE A X
T 5 AR G 4 Ak P A ALBCR P AR e il 4 ) 5 = Fe ey H XA
T, L FERBEAARNE S, AR IRA A SR A A ARYE A AR
B, FAR I RBA L P A ALE A XAE AR PTAFALA] T 1A 4o
Fb, RASSEZBBIRE S, 53R b 4R 4L

R KPR AT B4R I 2

Preferential Tax Treatment and Donation receipts: According to
Article 2 of the 2016 Notice of the Ministry of Finance and the State
Administration of Taxation on Issues concerning Enterprise Income
Tax Policies for the Contribution of Equity Shares to Public Welfare
Organizations, once an enterprise contributes equity interests, the
value of such contributions shall be determined based on the
historical cost of the transferred equity interests and be deducted
before collecting income tax in accordance with the relevant
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(3)

provisions of the enterprise income tax law. Therefore, upon receipt
of the above contributions, the Charity shall issue a donation receipt
for such contributions according to the historical cost of the equity

interests provided by the enterprise.

W AR A R AT AR AR GG 3R B 2 8] ST oA A S BT AT A 4
BARM AR SR, ARG A B 3 B & FA A8 8
BAAE &

The project company of which the Charity holds the contributed
equity interests may continue to contribute its profits to the Charity,
which could also enable the project company to enjoy preferential

tax treatment.

B RASR TG BB IAGANAFTFH: KT A RATAG A
T HBWIANAFAEAL, B AP B SRR LML & R A
A 49 AL EARE T B R AR G AT IR Gk A AP AL
TG ASEALIL I B A AAPAIR G 49 AL 5 PR, He & LAt
50F. AT FELAR . FAMBATER, ARSI L

PRIV ZT I A A, 10

Individuals Are Not Liable for Individual Income Tax When
Contributing Equity Interests: Under current Chinese laws and
regulations, it remains unclear whether individuals contributing

equity interests would be liable for individual income tax. The

WA ERW AN BIATBIERIIE, HRNIRE B T I EHAR AL A NPT BUE
BAMFEE, BT AT EZEN DN ANTTER, Rl by L 35 52 8 5 5 b e S sl s A s
Bio DI, EHARNEWBAA AN NFGB. S5 TR TR : (P A RITNE B8 LIRS 885
SRR, WA HARA: 2016 4ERR, 5 58 T,

The mainstream views are: According to the current tax law, equity interests contribution by individuals is equal to
equity interests transfer at no cost, because the regulation of personal income tax does not view it as selling, the
transferor has no need to pay personal income tax, only the transferee need to pay for enterprise income tax or
individual income tax when accepting the contribution. Therefore, individuals do not need to pay personal income tax
when contributing equity interests. See Zhenyao WANG ed., Comments on the Charity Law of the People’s Republic
of China and Policy Outlooks for Charitable Affairs, p.58 (China Law Press 2016).
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majority opinion is that individuals are not liable for individual
income tax when contributing equity interests. When dealing with
tax issues regarding the contribution of an individuals’ equity
interest, donors shall consult professional tax advisors, staff of tax
authorities and other professionals and agencies. The final tax ruling

from a local tax authority shall prevail.?°

(4) MIBYREALAHEHGE,: KA LB EARIBE G 251
H, HEERAIAE R AL I I ey L SR i de, RIL

Hhe T ZAF &

Requirements for Contributing Equity Interests: The primary
condition under which the Charity will accept a contribution of
equity interests is that such a contribution shall not impose any extra
obligation or burden on the Charity. This condition is composed of

the following three requirements:

B —, RN GG PEAR LM B E B, ShAL 69 5T R 6L F)

WAL (RA S AL ) foh3paie (A8 THAGL);

Firstly, the equity interests to be contributed must have been
properly registered. The registration herein mentioned shall include
the ‘internal registration’ (shareholder registration in the
shareholder roster) and the ‘external registration’ (registration of the

shareholders with the Administration for Industry and Commerce);

F=, REFLAPIITERLRZI, RN _LDIARE 69 AT

R AT R A EAuAF) 7 42

Secondly, unless agreed by the Executive Committee of the Board
of Directors, in principle, the equity interests to be contributed shall
not be pledged or bear other encumbrances.
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H =, DRI 69 AN AR LR R TR A, ABE R R T

R 2 8] ARG 3 BOBAR 5K TR 924 72 58 =T G ™ A 49 R

= W

@

Thirdly, the price of the equity interests to be contributed should
have been actually paid, so as to avoid any potential risks that may
arise due to the fact that the subscription has not been actually paid

due to the capital subscription system.

(5) EMAS LB A RFAEAE) BARGIEIE: hIENE) F25
HHLF, 4R dRIEA G 3 A 49 AT PR AL/ 3) 44 AR 3R
AR L, ZRWRALFHREE, FAR KL AIE Y
ER (QERBAL AL LR CEZEZ 0 (BRBHEARY) B
#7384 H AL RAE R F I, HHeIR AR A0 @il 42 B ATH
30 B REA, MARZHE. wRIMEKEFHALRRS
B, REEGRELZMEZER; TWELY, AR EHR
W, REEHRAME T IZRRZE, BEALIRR L KITH
WK 3% BB AT R G AR R IR, B R AR ARG X % LI
HF P A G, BRI R, (8] R AL 49K R K
B, TR LERA TR, B AR RALEML LY ERGITIRE
, BRI F 4T,

Contribution of Limited Liability Company’s Equity Interests
Held by the Donor: Unless otherwise provided in the governing
documents of the company, if a donor intends to contribute their
equity interests in a limited liability company to the Charity, they
shall obtain the consent from more than half of the other
shareholders of the company. The donor shall send other
shareholders a written notice about matters regarding the
contribution of equity interests (including the Equity Interests
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Contribution Agreement signed by the donor and the Charity) for
their consent. If any of these shareholders does not reply within
thirty days of receiving the written notice, they shall be deemed as
having given consent to the contribution. If more than half or half
of other shareholders disagree with the contribution, the
shareholders who disagree shall purchase the equity interests
intended for contribution. If they refuse to purchase the equity
interests, the refusal shall be deemed as consent to the contribution.
After the shareholders who disagree about the contribution have
purchased the equity interests, the donor shall follow the original
plan to contribute the earnings they receive from the sale of the
interests to the Charity. The purpose of such an arrangement is to
prevent the donor from selling their equity interests in the name of
contributions or changing the contribution plan. The shareholders’
preemptive right to purchase equity interests provided for in the
Company Law of the People'’s Republic of China does not apply to
contributions, because contributions do not create the premise for

3

the use of the preemptive right, which is “under the same

conditions”.

(6) AN HEFA QBN E (A LTAE)) BREQEE: RE
CB1EN % 141 09HLE, PRATA 8] R ALAN, B8 L
Z AR AL LA QAN R, NS EE. B
F.OSBEEAR LGNS IRATHAT 69 A 5] 69 IR B3
BN, FALIRIA G 55k 0 B AY TAFAR 1L H P A A
8) By BB bh 25%:; FREANE) By AN IEE LT R HZ A
R—FR Gk, NEEE, UF. FRETEARBREF
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FN, RFEEL L PTER 6 RN G . Ak, RIkeAER
B IRE, & T AT RRA 456970 E ., G Adest £
ANE R ZHATIRNE, BEARAKE LAY TET GEAX)
MBAER 2. IEAR IR T LT NG RERHIAE. (RG] Fo
5 EIEFHE.

Contribution of the Joint Stock Limited Company (and Listed
Company)’s Shares Held by the Donor: According to Article 141
of the Company Law of the People’s Republic of China, the shares
of a company held by the promoters of this company shall not be
transferred within one year of the date of the establishment of the
company. The directors, supervisors and senior managers of the
company shall declare to the company the shares held by them and
the changes thereof. During the term of office, the shares transferred
by any of them each year shall not exceed 25% of their total shares
in the company. The shares of the company held by the
aforementioned persons shall not be transferred within one year of
the day on which the shares of the company are listed and are traded

on a stock exchange. Within six months of the day when any of the

20 (Pt NRILAME AR (2018 210)) H—a N+ KEAFAGNALERG, BARMRTIZH
E—FEANAIFEL. AR ATFRATBAR I CAAT R, H AR BERAEIER L S I s 5 2 HiE—F N
AL

AFES W RIUE N RN R A F AR ITE A AN ] B S ARSI, AT R
R AR I R A A R R BB 7 2 T BT REAR A R R B A R R TR S 2 Hl
—HEANGEAL, LLAm%H N, AMIFAEHITRA AR R B . A EREAT LA R S
W R EN AR B A A BB A H AR BR A R AE o

Article 141 of Company Law of the People’s Republic of China (amended in 2018) reads:

The shares of a company held by the promoters of this company shall not be transferred within 1 year after the date
of the establishment of the company. The shares issued before the company publicly issues shares shall not be
transferred within 1 year from the day when the stocks of the company get listed and are traded in a stock exchange.
The directors, supervisors and senior managers of the company shall declare to the company the shares held by them
and the changes thereof. During the term of office, the shares transferred by any of them each year shall not exceed
25% of the total shares of the company he holds. The shares of the company held by the aforesaid persons shall not
be transferred within 1 year from the day when the stocks of the company get listed and are traded in a stock
exchange. After any of the aforesaid persons is removed from his post, he shall not transfer the shares of the
company he holds. The bylaw may have other restrictions on the transfer of shares held by the directors, supervisors
and senior managers.
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directors, supervisors and senior managers of the company being
removed from their post, they shall not transfer the shares in the
company they hold.?! Therefore, the shares the Charity accept shall
not be in the range of limitation mentioned above. If the donor
contributes the shares of a listed company, the donor and the Charity
both shall obey the Securities Law of the People s Republic of China,
regulations regarding the approval, limitations, information
disclosure and other rules of the listed company’s stock regulated
by China Securities Regulatory Commission and the Stock

Exchanges.

(7)) AEELMZHBRARNLERS: AEAELETRRIBEZ Z,
AN IZ AR — T R E, &L B A X iEHE (TIHMN).
Ji 39 SRR FB N

Charity’s Ability to Dispose of the Contributed Equity Interests:
After accepting the contribution of an equity interest, the Charity
can further transfer or dispose of it. The disposal methods include

sale (can be converted into money), pledge or re-contribution.

(8) HBWAMNKLEEIBR: KELL U —F 45k R4k B R, 17
WA ELA A2 B AR, B 4B AT VA 35 BT T 3 A AR I

AT ] B

Donor’s Preemptive Right to Repurchase: When the Charity
further transfers or disposes of the equity interests, the donor has the
preemptive right to repurchase the equity interests, which means
that the donor can purchase the equity interest from the Charity at

the market price.
(9) BARIBMEE T ARG 69 AR RSk, B sbE & 7038
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AR E BT 4, HE (8 %) AR LE R, A5 A
T (BPRRAR L AEL ) RA A IR, RENHEL
AL, SRERAGT (BP AT ) KBRS E SR, R
ZINIRBL RTINS AL A, BAEELS(EHZEA)
09 22 ARITER TARIA TG RA S B) 69 I R & A BaT, Rias (1F
A ZIEA) BP R A% 8] B9 IR, IRARIR G AT ARLA &, A
B (EALBA) FARKGIIABA] (dofokA, 44
BREF), BABIBE T ARG ne, AL LS (EATHA) F

A, BWGAR A REAZHL, BB ALE Lo Lo 9.

Completion of Equity Interest Contribution: The nature of equity
interest contribution is a transfer of equity interests; therefore,
contribution of equity interests requires a change of registration.
Regarding equity interest registration issues provided in Company
Law, the effectiveness of a company’s ‘internal registration’
(namely the registration of shareholders in the shareholder roster)
follows the doctrine of Effective Recording. Without internal
registration, the transfer is invalid. However, the effectiveness of the
‘external registration’ (namely the registration of the shareholders
conducted by the Administration for Industry and Commerce)
follows the doctrine of Manifest Recording, which means that
without external registration, the transfer’s validity may be
challenged by a third party. Thus, once the name of the Charity (as
the donee) is recorded in shareholder registration conducted by the
company in the shareholder roster whose certain equity interests
have been contributed to the Charity, the Charity (as the donee)
becomes the shareholder of such company, and the contribution of

equity interests is deemed to be completed. The Charity (as the
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donee) has all the rights that the shareholders have (such as voting
rights, right to receive dividends, etc.). Dividends issued after the
contribution are owned by the Charity (as the donee). Due to the
fact that the dividends are not owned by the donor, the donor does

not have to pay taxes on the dividends.

(10) AHRBARFW G LR LB RERF A RE (LX) F5+
£ FH Z RN, BT LIRIBRE N = 64 £ E ) T b Ao
TR RAAHEN, HRELHE., AT E LRI, KK
EATE (EBRIBEHILY) FEBAYTZEREHEEETH L
BT EE R, RARELERFELETH L B F AT R
RRATTFER (KX TRAEUALTRAEETHFE LB TR
AT G 2R, R ARELERRBRAEURFEAL
EEHXBNER, FAZARKABE 106 FAhHLAELL
FE IR BRG T E LI,

Agreement on Single Expenditures and Administration
Expenses of Equity Interest Contribution: According to Article
60 Paragraph 3 of the Charity Law, where the expenditure and
administration expenses for charitable activities in relation to a
single contributed asset are agreed upon in a contribution agreement,
the agreement shall apply. As for each equity interest contribution,
the Charity can separately specify its expenditure of conducting
charitable activities and annual administration expenses in the
Equity Interest Contribution Agreement. However, the Charity’s
overall annual expenditures of conducting charitable activities and
annual administration expenses cannot violate the Rules on Annual
Expenditure and Administration Expenses of Conducting

Charitable Activities for Charitable Organizations. If the Charity as

215

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

P

® L. ® . ® ® . ® .. ® . ®
DAF DAF Charity 2ZtE 1BEEEE BEERBEESE  DAF-Contribution  DAF-Giving Fund



a whole cannot satisfy the requirements of annual expenditure of
charitable organizations, then Article 10.6 (“Solutions to Meet the
Requirements of Annual Expenditure for the Charity”) of the

Contribution Prospectus shall be consulted.
(11) FRAEKP : BARIBIEAT P F R AETKF .

Open Charitable Accounts: Equity interest donors can apply to

open charitable accounts.

(12) AR LIRS R P AR, %4 A KA EIEA
TG RBHRBEL T (BAR) BRAEL. BN E T
FE: MBI (AT REN) F T AEE, “Aerm Y
BRAE, Be. AR ZINREGRMA. 38E.  RE
(REEY H AT 5eg i, “AEMEh RN = RIE. 3
{ERATIEAR, B HGMmEE. 2o, AR, HEREF

Ik E N BASE TALR ¢, "E, BEAGAKLSLIANY
AT TG RBEIR AT T (o) i, AL LA E

T P RR 1] 42t AT T 3 AR AR AR (R BRAR ) A
£, ZAEAR L LK PR IF AR & AR e AR A k.
Za . A A K IR AT T R A BT (e RAL)
AL, S E T T E (L RRTARTRALS
T a9 AN T ),

Donors or Charitable Account Advisors Shall Provide the
Charity with a Feasible Plan to Preserve or Increase the Value
of Contributed Non-Publicly Traded Equity Interests (such as
the Equity Interests) in Compliance with the Requirement of
Legality, Safety and Efficiency: In accordance with Article 28 of

the Regulation on Foundation Administration, a charity shall
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preserve or increase the value of the contributed assets under the
principles of legality, safety, and efficiency. In accordance with
Article 54 of the Charity Law, where a charitable organization
makes an investment in order to preserve or increase the value of
contributed assets, it shall observe the principles of legality, safety,
and efficiency, and use all income obtained from such investments
for charitable purposes. Therefore, when a donor contributes non-
publicly traded equity interests (such as equity interests) to the
Charity, or a charitable account advisor proposes an investment plan
regarding non-publicly traded equity interests (such as equity
interests), the donor or the charitable account advisor shall provide
the Charity with a feasible plan to preserve or increase the value of
the contributed non-publicly traded equity interests (such as equity
interests) in compliance with the requirements of legality, safety and
efficiency, including but not limited to a plan to make up for any

losses that may occur in the future.

(13) Fpt: B&REEG T30 6B B 5F Be £ 43630 7 /2

— R, RARIERG AR P 49 R N A L H R IAT IR AR
EALAILE AL IR, BRATEEEZI AT AR AL, WA HE
A EHE— & )5 BARIHAT.

Other: Since the preferential tax treatment and other supporting
measures of non-monetary property contribution in China are
lagging behind to some extent, legal issues emerging in the process
of equity interest contribution shall be resolved in line with current
laws and regulations. If there are no clear provisions to refer to,
these issues shall be implemented after the further improvement of

laws and regulations.
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14.3.2 BAREfZH
Equity Interest Charitable Trust

(1) B EAE4et ik 2% & 2SI i % £ BRI
BT AT & —RE I & EW 7 6 8 IR AR E W,
TVATR KAZE WAL SR AGE AL E . — 2 AN KIESIA
R EBFME &Ry MRS, A B EINEEN >
Ma BRIy, HRT AEM FHk st am, XI8RT AL
W 4R HEAA B

Advantages of Establishing an Equity Interest Charitable Trust:
The advantages of establishing an equity interest charitable trust are
mainly reflected in the following two aspects: firstly, it can enhance
the supervision of charitable assets and the transparency of using
such assets to increase the trust of donors to the maximum extent.
Secondly, it allows the trustees to achieve their full potential in asset
management and wealth management. It brings about the protective
segregation of charitable assets, guarantees the independence and
security of charitable assets, and strengthens the possibility of the

charitable assets being preserved or increased in value.

(2) AEESVEABBEERRNGZIA (BEX)FO+H 5N
T, BEAZRAZTIRA, TUBfERERAA T LE R L E
AR INE) FE, B, EASREFEEZENGENT,

RESATH DAL EZRRGE—S A, L3 B EEE

€.

Charity Serves as the Trustee of Equity Interest Charitable
Trust: According to Article 46 of the Charity Law, the settlor may

determine the charitable organization or trust company to serve as
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the trustee of charitable trust. Therefore, subject to Chinese laws and
regulations, the Charity can serve as the single trustee of an equity
interest charitable trust and establish an equity interest charitable

trust.

(3) RRFE=ZFHFEERER: BB (FRE) F=+55 %
WHLE, FHAR Y [ ORI F S, [R5 AL
REHRIFOEG, TARRMARALIZ, Bk, Ais
PAEA ZIAR TR EATIENT, BTy T A4 M #AT
B, AEERTRIE L F = 7 REIAM AR ATE 2
Fek R, RAEE LIRS,

Commissioning a Third Party to Manage and Decide: According
to Article 30 Paragraph 1 of the Trust Law of the People’s Republic
of China, the trustee shall handle the trust affairs in person, but if it
is otherwise provided for in the trust documents or if the trustee was
left with no other choices, the trustee may commission others to
handle the affairs on their behalf. Therefore, when the Charity
serving as trustee establishes the equity interest charitable trust,
each party can specify the relevant arrangements in the trust
documents. The Charity can commission an independent third party
to manage the equity interests, make decisions and provide

professional service.

(4) Mk AEZFH BBIRH G EUBRRE LA ERR
G ILT, BRI R 5F AL B E 1431 £5F (4)
R 2T A 292, ERIAE AR e (A ZIA)
BE (BAEEZIOR) BRI, PR ALRELRILMN 4
PCH T ARIRG AR B) W9 IR A 5 M b, Jo RARIE (R A EAS
AR REAERIR I A EFIROBRETEZIHER, 1
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T BAT KB EAZ 30 R ). RIBAREERS . 2 = AT
B 49, BRAFZHRATALEE (BRBEELERY 14 (R
BERHAR) M, ERAFZRAR RAGEILER)
HEZEBIEFRG TH R L8, FREET a9 ERFAAE
Ab AR e TR B LA T8 B ILA .

Conditions of the Equity Interests in Charitable Trust: In the
case of establishing a charitable trust with equity interests, Article
14.3.1 Subsection 4 of the Contribution Prospectus shall be referred
to in deciding what conditions the equity interests shall satisfy.
When the settlor signs an Equity Interest Charitable Trust
Agreement with the Charity, the name of the Charity shall be
recorded on the roster of the shareholders at the same time. If the
change of registration with the Administration for Industry and
Commerce in accordance with Equity Interest Charitable Trust
Agreement is not possible, for the purpose of performing the Equity
Interest Charitable Trust Agreement and transferring the equity
interests and trust assets, the settlor and trustee may sign the
Transfer of Equity Interest Agreement as the attachment of the
Equity Interest Charitable Trust Agreement. Based on the Transfer
of Equity Interest Agreement, the settlor and trustee may apply for
a change of registration at the Administration for Industry and
Commerce. Solutions for specific situations in practice shall be
based on the opinions of specialist lawyers and the Administration

for Industry and Commerce.

(5) HEfb: BRAEZLEIRGRAAINTYEA, THAE (AEE)
(E3E) KRB REENEY BAGEPE R LATLE
IZFEA A AT, ZIATHEAEENR T VLHAIL,
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WA 1§ iR FE A —F 7 & e BARPAT

Others: As to the unclear issues concerning equity interest
charitable trusts, the Charity Law, the Trust Law, the Measures for
the Administration of the Charitable Trust, Article 12 of the
Contribution Prospectus, as well as any relevant rules about
charitable trusts can be referred to. If current laws and regulations
do not have clear provisions, these rules shall be implemented only

after further improvement of laws and regulations.
14.3.3 BAIBE AR R LG EE

Management of Equity Interest Contribution and Equity Interest

Charitable Trust
(1) FEIEZXXFAEETREHEZERL”

Establishing the XX Project Management and Advisory

Committee

(AEE) FATOEHE, “BEALE T TAF TAEAR R
137 B0 SRR A SR IR R AT . " Sk, A T
A, Btk AAEAT R R R RN 2, AL
A BB TR MR ADIZ T EET TRARELAESEH K
REAEEASIHZIHAGEL T, ArTH— LRI SRR A £
fE36, BBIBIGA/ B L EERERATE AL AL LR KL

—/NXX I B B AR A,

Article 54 of the Charity Law stipulates that “the person in charge
and the employees of a charitable organization shall not hold part-
time positions or receive remuneration from an enterprise invested

by the charitable organization.” Therefore, in order to control risk

221

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

P

® L. ® . ® ® . ® .. ® . ®
DAF DAF Charity 2ZtE 1BEEEE BEERBEESE  DAF-Contribution  DAF-Giving Fund



and guarantee that the Charity’s operation will not violate laws or
regulations, if the Charity makes passive investment by accepting
contribution of equity interests or serves as a trustee of equity
interest charitable trust, equity interest donors or the equity interest
charitable settlor may, together with the Charity, establish a XX
Project Management and Advisory Committee (hereinafter ‘Project
Committee’) for each equity interest contribution or equity interest

charitable trust.

BERARZ MR TAEALLWGNENY, LT 2RTA
AR BRI RAIANE . KA A TR ZRAREE
fFHeaAR R4, & AR AR EH REIN,

The Project Committee is a council independent from the Charity.
Its main responsibility is to provide consulting services or to give
advice to the Charity where the Charity accepts contribution of
equity interests or serves as the trustee to establish equity interest

charitable trusts.
(2) “XXFREZEENERL L
Name of XX Project Committee

AR ) B TR P R 1P) A AR B A L AR, T AR B HY
FHMBMA L EETR P L RRAMERAERIR EN S
o AEHIZR B etk EF BRARRE AR B 4 AR
AT RBHEE,

The corresponding charitable account advisor has the right to name
the Project concerned. The name of the corresponding charitable
account or other names agreed on by the Charity can be added
before the word ‘Project’ to form the full name of the Project. The
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(3)

name of the Project is to be respected by all sides.
“XX R B EEZEFRERLS"ERANHBE
Appointment of Members of the XX Project Committee

“XX B ERE(EZRLHLE (FBEFRLTT H4FHRE
RAAPHRAND A GBI R 2AF BN A 2K 893k
IEX, AAEERRELFTTBMFIEYAZAELER, 57
A

The XX Project Committee will refer to the provisions regarding
the method of setting up an arbitral tribunal as stipulated in the
Arbitration Rules of China International Economic and Trade
Arbitration Commission and the Arbitration Rules of Beijing
Arbitration Commission, and select five members from the database

of philanthropic expert consultants to form the XX Project

Committee:

O ARG AT B o EAT AT AEA L — R HATR A F5 2 7 %
A EZ A A R BR K R 4G B ), B AR A A A
RAEGBHRALLT, GALERAEFLMIAIER 2R H
s
The equity interest donor or the equity interest charitable trust
trustor shall designate two philanthropic expert consultants who
are independent of each other, within a certain period of time. If
the donor or the settlor fails to select philanthropic expert
consultants within a reasonable period of time, the philanthropic
expert consultants shall be designated by the Chairman of the

Advisory Board of the Charity.

223

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

P

L ® e ® ® s ® Lo ® . ®
DAF Charity 3EE  BEGEBEE @EEEEEESE  DAF-Contribution  DAF-Giving Fund



®
DAF

@

®

Copyright 2

L ®
DAF Charity %%

A LAL P KRB R HATH B KA —Z AR
W35 LA A0 A RIEK R & FR ).

The Secretary-General or the Executive Secretary-General
authorized by the Secretary-General of the Charity shall
designate two philanthropic expert consultants who are

independent of each other, within a certain period of time.

JEARAB TG AN AR e EAZ I ERABARELTUL I
— 2 AL AEERBEMERAME NG RERAL, FAELE
A HARR MRS 2 . Ry 0935 4 2 A — % ALAE R
4, ZABART LR ERER; A — LA EAkAE
Fla), dARESLEFMINE R & L/FARGELRFILEAR
FIANLY AT —LEGREN, 8 ARKERART LRk
R ERER; EHFLETEAMRAALN, dAKESLE

FoMEERRLRIBEERER.

The equity interest donor or the equity interest charitable settlor,
and the Charity can respectively recommend one to five
philanthropic expert consultants as candidates for the chief
commissioner and submit a list of these candidates within a
reasonable period of time. If there is one person listed on both
lists, this person will be appointed as the co-selected chief
commissioner. If there is more than one person listed on both
lists, the Chairman of the Advisory Board of the Charity shall
appoint one of them as the co-selected chief commissioner. If
there is no common person listed on either list, the Chairman of
the Advisory Board of the Charity shall appoint a chief

commissioner.
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(4)

(5)

o Ri% 4 AR R B F R P TR ARAEXX B K
ER27ER, WIRNEEST TR FHELGSA]. R
“XX REERENEZRZNINEEXKXZ, WEER
A4 KB F RIZAGPATR B KA A/TIRRANL LR, AL
ALERZABEEXRFEXR.,

If the appointed philanthropic expert consultant is unwilling to serve
as a member of the XX Project Committee, the appointed
philanthropic expert consultant has the right to refuse the
appointment. If members of the XX Project Committee are
interested parties, the Secretary-General or the Executive Secretary-
General authorized by the Secretary-General shall appoint another
philanthropic expert consultant, until all five members are parties

that are independent of each other.
“XX R B EEZERER"ER EH
Term of Members of the XX Project Committee

“XX REEHEEQNER"ER RN L BB —5F, 244
BIJE R B i% A R BT, EHEHE, wRiIZERR
T Yk 34T H R AR AS Y, TTVAEAECXX PR B BB ER

In principle, members of the XX Project Committee will serve a
one-year term. However, members may apply to resign due to
objective reasons. At the completion of the term, the member may

be reappointed, with their consent.
“XXFH ERBEMZR 270448

Secretary Group of the XX Project Committee
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(6)

(7)

AEBLARRETAAELERARN S & &K P B ) K4 &
TP BR 9] 48 A ASE R LR AL B 40, 7o A Bed XX R
BEEENERAH I, mALLHTNWEALL TR

NEFHFXX B EEEFMERLSEN. GEALLILIRAA LT

The designated full-time staff of the Charity, and the corresponding
charitable account advisor or the person designated by the charitable
account advisor form the Secretary Group which supports and
coordinates the work of the XX Project Committee. The designated
full-time staff of the Charity are responsible for chairing meetings

of the XX Project Committee and reporting to the Charity.
“XX R B EBEHZR L7 HER
Recommendation by the XX Project Committee

“XX B EREUER R AA ST FRERRZS AR
., ARIERFASEEGN, SRR EFRA XKXZHER,
FEXIZ R R ERIATR RN, MY, BB R T
=N BRI G EILIEN PTH L0 RN T AR 2L,

Recommendations made by the XX Project Committee shall only
be valid if they are sponsored by more than half of the members. In
order to ensure the legality of the decision-making process,
members who are interested parties in issues that are the subjects
for decision making shall excuse themselves from the vote. More
detailed rules will be provided in the Administrative Measures for

Related-Party Transactions of the China DAF Charity.

“XX A B ERBEAHAER LN AL R ERS A A EAME
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(8)

The XX Project Committee’s Charitable Services Without

Compensation and Reasonable Compensation

B E+ R 3ECXX R B B RS NE R AR T TR IR
5 BN EA FALER B EIR S, E AR5 A LR A A
EELRBRN EHF KT 30 AN A SR SeatE. A
EERBME RN LN AR, ERMPBHEERS. AAEER
R 1E) 64 Btk TR S TAE B A AT, AAERTUAMN LA T —

T AME,

In principle, the philanthropic expert consultant provides charitable
services as a member of the XX Project Committee voluntarily
without compensation, and their working hours shall be counted
towards their commitment to work at least 30 hours per year for the
Charity. In principle, the philanthropic expert consultant shall
provide charitable services voluntarily without compensation.
However, the Charity may give reasonable compensation to the
philanthropic expert consultant based on their specific charitable

services workload.
i & LA KA R WrBh TAE

Employ Professional Organizations or Personnel to Assist in the

Work

SEAR AT EBM IR T RE AL LA BRREE
iz AMFRTR T hAG TR, L4 JOERM, “XX
R A ERENER LA RIEHEE LM EE AR, o &
A& TAE.

If major, complicated or difficult problems emerge in the process of

equity interest management by the Charity or in the management of
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14.3.4

14.3.5

equity interest charitable trusts by the Charity serving as the trustee,
the XX Project Committee has the right to employ professional

organizations or personnel to assist in the relevant work.

FEA B AR 3 MBI 3 R4 B RT = A AR AR BT P
oA B FEARIR TG XA BT F M0 B 0948 B2 RRAS T 3R AT 04 I8
LA A AR TR, AR SR Bz A3 K30 AT 5 A
BN, L B BT NGZEARPT A L6 BT P P

Equity Interest Investment Income and Income from the Disposal of
Equity Interests Shall Be Booked into the Corresponding Charitable
Accounts: Dividends, bonuses and other income that the Charity gains from
its holdings of relevant equity interests that have been received by way of
equity interest contribution or equity interest charitable trust, along with
income gained from the disposal of all or part of these equity interests, shall
be directly deposited into the charitable accounts into which the equity

interests have been placed.

RIEBRRBE RO FTE: X EINAERRLA — T @M,
PN (B EEREAETRATIM, THARNPEEES) L
T AR TR IEA], IR EA B R T AHA L I A L BITHE ), T
R AA TR, RIAEA AR RATIBIAG I, AR H
Ak d KSR A LA E R A S T X,

Preference for the Proposal of Equity Interest Charitable Trust: Due to
the convenience and flexibility of a charitable trust (as there is no statutory
fund threshold for charitable trusts, there is no special limitation on the
trustee remuneration and expenses for charitable activities; and such
expenses can be agreed upon directly by the settlor and the trustee). As for

the two proposals mentioned above, unless donors clearly indicate intent to
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Other

1441

make a contribution of equity interests, the Charity, as the trustee, will give
preference to the proposal for the establishment of an equity interest

charitable trust.

HAAR B R G R A ARG Z R A B
o R IR G AIENG H AR BT =, Blde, ZPE0 RS A (2008 JEH
TR A R AR ) SRIARE . ARSI 12462 2ARF,
o[ A RARAE G B B3 000 E ALK, R XX T A F 54

é‘jﬁ\ /ﬁ\a

Contribution of Other Equity-Type Interests in Reference to
Management Mechanism for Equity Interest Contribution and Equity
Interest Charitable Trust: If the donor contributes equity-type assets, such
as the appraised service claims (e.g., hotel consumption rights, tourism
consumption rights, etc.), contractual rights, limited partnership shares, the
beneficiary’s rights of the trust, etc., the Charity may refer to its management
mechanism for equity interest contribution and equity interest charitable

trust and establish the XX Project Management and Advisory Committee.

Information
5 BA N EFBTA AR A

Cooperation with Organizations Qualified to Raise Funds from the

Public

WA AR A RIS IT S R LA Sh, AR AL Es TIENELS
& RAE CAEER) BT ENMAE, “TEAH AT FERIE T EL
RENMAKTEER 4, Tl h BRI IR A0 S0 8 01%,
iz A E BRI RATT RAB T B EFH Y. "A TR AR LR

229

Copyright 2018-2021 China DAF (Donor Advised Fund) Charity. All rights reserved.

P

® _® e ® ® Lo ® o ®
DAF Charity 3EE  BEGEBEE @EEEEEESE  DAF-Contribution  DAF-Giving Fund



®
DAF

14.4.2

MWW=, AEALSTE—RREREA N RIB AL B LN

Apart from under special circumstances, such as amendments to laws or
regulations, the Charity will position itself as a non-public charity.
According to Article 26 of the Charity Law, an organization or an individual
without the qualification for fundraising from the public may, for charitable
purposes, cooperate with charitable organizations that are qualified to raise
funds from the public, and the latter shall organize fundraising from the
public and manage the raised funds or other property. In order to raise funds
lawfully, the Charity may cooperate with one or more independent charitable

organizations that are qualified to publicly fundraise.
KA H B RIER R E A
Application of Smart Contract and Block Chain Technology

B BRAEMG AR T, SRAURAN, KREASXRRKEF E
ERWA. BEIRP TR AL G AEELALNHREEAR . S
WAL AT FEAM . RS, B EF R ) K DAF &84
SHARF XN, AT (AER) FHIEEXZ, EAFRESHER
REEBAR, WEREEM T FE. AEWRP 6T E., AN F 0935,
A& 3T IR A R AR B I W E R TN ey kb AL A, 4R

—NEBEAE R F oW h G BEET), HRFEREAZ L
ML B, FY. TE.

In compliance with the laws and regulations of China, and at a time when
conditions are favorable, the Charity will apply smart contract and block
chain technologies to legal relationships, as determined under the Charity
Law and other laws or regulations, among donors, various charitable account

parties, the Charity and its internal management staff, qualified grantees,
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investment management organizations, Strategic Cooperation Partners,
philanthropic expert consultants, DAF volunteers, or other relevant parties.
The purpose of this is to achieve the decentralization of electronic
transactions in the fundraising of charitable assets, management of charitable
accounts, investment and granting of charitable assets, post-grant
management, and other processes. In this way, all donors may participate in
charitable activities more flexibly and safely, and the cash and information

flows will be more secure, transparent, and reliable.
15 REAS BB R AWRATERIR B Y

Charity Receiving Cross-Border Contribution or Conducting Cross-Border

Granting

15 1A LB XFRAAMA /Y
Situations of the Charity Receiving Cross-Border Contributions
15.1.1 RS EEBRAR QAR ESRATIEY

Overseas Non-Governmental Organizations (Hereinafter ‘NGOs’)

Contribute to the Charity

(1) BRI EBRAALGRESLSHTHEMEER (FEAREFE
B BTSN E ST EED
Law of the People’s Republic of China on the Administration of
Activities of Overseas Non-Governmental Organizations Within
the Territory of China Shall Govern Contributions Made by
Overseas NGOs to the Charity
ARIE P AR E R ESRN BT AL A ZFHE RN —F
BT, STOMEBATALR, RAGESIM Bk ea . R

AR & EAAMEF T A EEBIT 4L, BT L
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®
DAF

(2)

fb ERATRES, HER (T4 BoohAE BT LR 47
SN EDE KDY .

According to Article 2 of the Law of the People’s Republic of China
on the Administration of Activities of Overseas Non-Governmental
Organizations within the Territory of China, an overseas NGO
means a non-profit and non-governmental social organization legally
established outside of the territory of China, such as a charity, a social
group, a think-tank, etc. For overseas NGOs carrying out activities
within the territory of China, the Law of the People’s Republic of
China on the Administration of Activities of Overseas Non-
Governmental Organizations within the Territory of China shall be

the governing law.

BN EBURAGAT A AL A SN ALK P HHATHENE, =
RIFF R ALK P

Overseas NGOs May Only Contribute to General Charitable
Accounts of The Charity, but Shall Not Open Charitable
Accounts
ARIE (P AR Ao B I E BT LR N E N E AN H =+
ZARWHLE, R ZAREAAM GBI AR B LA L8 AR AR
MR E BEMKX SR AGBATIR P AT ¥ BN TE.
TR B 7 2 6935550 AE BUF 4R 4R L 5 38 3T P 77 S A AL 0940 AT
TP ERER TR ES AT AE, ATk, FRER. RZ
WA B BATIRF , SN EBUFAAR . F 5 S E A A
ARIF oA FARAEAT IS X AR F B ST R HEATIR B & 5 T2 i Bt
Article 22 of the Law of the People’s Republic of China on the
Administration of Activities of Overseas Non-Governmental
Organizations Within the Territory of China stipulates that, overseas
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NGOs that have set up a representative office in China shall manage
funds used within the territory of the People’s Republic of China
through the bank account recorded in the registration authority by the
representative office. Overseas NGOs carrying out temporary
activities shall manage funds through the bank account belonging to
their Chinese partner, adopt separate book-keeping, and use funds
exclusively for the purpose designated for the funds. Without the
bank accounts mentioned above, overseas NGOs, Chinese partners
and individuals shall not receive or pay any funds used for activities
within the territory of the People’s Republic of China in any other
ways.
KT, AFEF EHE. ENAOIE, BN EBUTA R RFE
AEKEL2TRAERP .
Therefore, in order to comply with the laws and regulations of China,
overseas NGOs shall not open charitable accounts in the Charity.
BN R BUR L R IE AR e 2 BATIR G, T d3n sl 3R BUR 22
R AR IREFE (FRIEHILY , f RER AR SN TH
KR (ARRA) , A48 &0 /™ 4R g
IRIE kB ETR P, R ORI T RN A
BV TARRE LB IV ZEEW T, kA EKF
0 B A A e Tk 5 AT BE

Eﬂ\

If an overseas NGO intends to contribute to the Charity, it may sign
a separate Contribution Agreement (the standard version of the
Contribution Agreement disclosed by the Charity does not apply in
this case), with the Charity, exclusively contribute charitable assets
to general charitable accounts established by the Charity, which will

be used in accordance with the DAF-Giving Training Projects
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(3)

(4)

Management Rules. The charitable assets in the general charitable

accounts shall be managed independently by the Charity.

BIMERR AL AT ERNGEHTERELERESD
Funds for Activities Conducted by Overseas NGOs Within the
Territory of the People’s Republic of China and Fundraising
Activities Are Banned for Overseas NGOs

ARIE (o AR A B ST B AL N E S E RN =+
—FWIE, SIMEBUR AR T BN E S e ads: (—)
BN ERROTAE;, (Z) FPERRANBTEZAL ()
FE A AR BT AR A, SN BUT AR E T B AE
Fh RAFBAE R B AL BT AN KA. BN EHUFLALR B
EREMM T T ERARATERAE. 7

Article 21 of the Law of the People’s Republic of China on the
Administration of Activities of Overseas Non-Governmental
Organizations within the Territory of China stipulates that, “funds
for activities conducted by overseas NGOs within the territory of
China include: (1) overseas funds coming from a legitimate source;
(2) deposit interests generated in the bank account within the territory
of China; (3) other funds legally acquired within the territory of
China. Funds for overseas NGOs’ activities within the territory of the
People’s Republic of China shall only be acquired and used through
the ways mentioned above. Overseas NGOs and their representative

offices shall not raise funds within the territory of China.”

RIRE. HEEFREHI, KEAESSHN B EZETFHINER AT
BB+ LB NG RAEARTESNERFARERDANT
&£
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Apart from in Emergency Situations, Such as Disaster Relief and
Rescue Operations, the Charity Shall Report to the
Administration Office of Overseas NGOs of the Public Security
Department of Guangdong Province for Record-Filing Fifteen
Days Before Receiving Contribution from Overseas NGOs

ARIE 230 2016 SF 11 A KA (BshAE BURF AR AR E AL
ARG B E S SR A F IR AT, SN EBUR LRI R IE B
FH, ¥ AR LB E R LT IF L, SFEFE
I B & 3+ A B AT e AT M6 2 AR BUR 2~ 2 AU X 39 3F
BUTARE R T (BRREENX) &E. ARE. BEFE
EHAT, ERIFRIEHFF, SRR Z ARG,
The Guide for the Registration of Representative Offices and
Submitting Documents for the Record Temporary Activities of
Overseas Nongovernmental Organizations published by the Ministry
of Public Security in November 2016 stipulates that, when
conducting temporary activities, Chinese partners of overseas NGOs
shall handle the examination and approval procedures in accordance
with state regulations and report to the Administration Office of
Overseas NGOs (the registration administrative authority) of the
public security department of the provincial government for record-
filing fifteen days before the beginning of temporary activities. In
emergency situations, such as disaster relief and rescue operations,
where an overseas NGO needs to carry out temporary activities in
Mainland China, the timeframe for filing records mentioned in the
preceding article shall not apply.

ARIEE A B Mg RAE K IR, SRR IR IEAT A R AR A IT e B
EE. Bk, RIRR. BEFELHUIL, AEERE S AR
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15.1.2

B FBUR R ARG+ A B AR T R A R T B AR BUR LR

THHINEEE,

According to the operational practice of many places in China, the
act of contribution shall be regarded as conducting temporary
activities. Thus, apart from in emergency situations, such as disaster
relief and rescue operations, the Charity shall report to the
Administration Office of Overseas NGOs of the public security
department of Guangdong Province for record-filing fifteen days

before receiving contribution from overseas NGOs.
BB RA IR EBUR LRI G B b & AR e 2 #ATHR I

Contributions Made by Overseas Natural Persons and Overseas

Organizations, Excluding Overseas NGOs

AN AR IRIBINEBUF L LI 8 AU & A2 R BTG,
B 5 A (B RAMCE 3R Kk T 5 AN IR RE SN2 A X P AL 8
s AR EEFENNZR,

Contributions made by overseas natural persons and overseas organizations,
excluding overseas NGOs, to the Charity shall comply with the Law of the
People’s Republic of China on the Administration of Activities of Overseas
Non-Governmental Organizations Within the Territory of China and other

relevant laws and regulations.

Boh B ARA TRILINE BURF L2291 69 AR BR T LA ) A F8 TE A
FRIFALAERF, TG RASLSHIbEAETR P FH ATIR
R ETK P BT AR AL SR 3 B ETK P HATHE

.
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Overseas natural persons, overseas organizations, excluding overseas NGOs
may open non-general charitable accounts as a qualified donor, contribute to
other non-general charitable accounts opened by other charitable account

holders of the Charity and general charitable accounts of the Charity.

152K £ A2 A 45T b s IF B it % 9535 247 W 64 AR b 4

153 £ 42 #HATH BB 69

®
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Targeted Acceptance of Cross-Border Charitable Contributions

KT BN BURAL.. 350 B RAVA BRI SN E B 40 4R 5 04 E Al
AR RTHRBYFERA LS, AR AT IR R TR

BERM L S569T R, s THBERE LS, KESAIMRL TAL. A4 E
I 2I 5 TR, EE@THIRENER, LibR K LR AL TR, BT
Rty g, ERARAN, ZARERXEEILPIATEN 2F LA ME
&, ATARIE AT 309 i R B IS % BBl R, AEA 4Ptk
a2 T Kbk G

Considering the difficulty and complexity of accepting contributions from overseas
non-governmental organizations, overseas natural persons, overseas organizations,
excluding non-governmental organizations, and the fact that in the early operation
stage the Charity shall focus on charitable giving conducted within the border, the
Charity is still in the investigation stage as far as cross-border charitable giving is
concerned. At this point it is learning from and researching overseas experiences,
practice, and details of cross-border charitable contributions. Therefore, cross-
border charitable contributions, both through online and offline systems, are not
encouraged. At an appropriate time, the Charity may conduct targeted pilot offline
businesses related to cross-border giving with the prior specific approval of the
Executive Committee of the Board of Directors, in accordance with current laws

and regulations.

N
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Cross-Border Granting Conducted by the Charity

ARIECE RIMNLE B X FTHEANMIBIEINLE A LB A @ N6y % 15
A (Pl AR EFEINLE RSN H 52 F2F 1 MHHE, ALEELLTVL
B3I RIZINSATALNE 5 B FE Bh A ik IND R4

According to Article 12 of the Notice of the State Administration of Foreign
Exchange on Issues Concerning the Administration of Foreign Exchange Donated
to or by Domestic Institutions and Article 52.12% of the Regulation of the People’s
Republic of China on Foreign Exchange Administration, the Charity may
voluntarily contribute and provide legitimate foreign exchange funds to overseas

organizations or overseas individuals.
15.3.1 AESD N B IMCI AT IR WS IC IR P

The Charity Shall Open the Account for Contributed Foreign Exchange

at Designated Foreign Exchange Bank

20 ([ ZAMCAE BER 50 T8 N HLRHR I SN PR G fm R AR J ) 35 1 2% -
Article 1 in the Notice of the State Administration of Foreign Exchange on Issues concerning the Administration of
Foreign Exchange Donated to or by Domestic Institutions:
AERFTAR RIS R 155 N LAY 5B BT S N Z ) To 2 5 R 3R B ik AN BB BT 9 .
The term “donation” as mentioned in this Notice refers to the gratuitous endowment and aid of legal foreign
exchange funds between domestic institutions and overseas institutions or overseas individuals.
2 (e NIRIEMESMCE L) 55 52 2%
Avrticle 52 in the Regulation of the People's Republic of China on Foreign Exchange Administration:

S S RRENE S
The following terms shall bear the following definition in these Regulations:

() BN, REPENRILMERNREZNC. dlk, Sl afr, thadik, Mg, JhELEE
HMAE AU RN E PR 2R3 AR R ST
(1) Domestic organizations shall mean State agencies, enterprises, institutions, social organizations, military, etc.
within the territory of the People's Republic of China, except for foreign diplomatic and consular agencies stationed
in China and representative offices of international organizations stationed in China.

(2D BRSNS da A ROAIFE s A N RIEANE BT PSR 550 1 FRAMNEN, ShE SRR N G
PR S BE EACR R Ab
(2) Domestic individuals shall mean Chinese citizens and foreigners who have resided within the territory of the
People's Republic of China for one year or more continuously, except for foreign diplomats stationed in China and
representatives of international organizations stationed in China.

(=) @WWH, ZEREFRUCIPE LY. Iss. Wt 225 A 58 5 W H 55
(3) Current account items shall mean goods, services, gains and transactions items that are frequently transferred,
etc. involved in international balance of payments.

(W0 BEATIH, 248 E RS 51X A B R GUKT R BRI Z S IH , SRR AR B
B OUEFRIEE L ATA A AR AE .
(4) Capital account items shall mean transaction items in international balance of payments which cause changes in
external assets and liabilities, including capital transfers, direct investments, investments in securities, derivatives
and loans, etc.
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R (B RINCE B K TR ARG INCE A X 19 A 6918 40 )
FEZ5BE LR F2HROGIE, KA 8 H@ LB INCIKP
WIBIGINIDNC R, ZARMGINILIK P NI P 8 A5 & A 4

T, Bk, REAERE G AINCIE AT HEIBGINCIKF .

According to Article 3 Paragraphs 1 and 22* of the Notice of the State
Administration of Foreign Exchange on Issues Concerning the
Administration of Foreign Exchange Donated to or by Domestic Institutions,
the Charity shall manage the income and expenditure of contributed foreign
exchange through the account for contributed foreign exchange. The account
for contributed foreign exchange shall be included in the foreign exchange
account management information system. Therefore, the Charity shall open

an account for contributed foreign exchange funds at a designated foreign

exchange bank.
15.3.2 AEESLH % @SNLIETARATIR AR X BIE

The Charity Shall Submit Relevant Documents to the Designated

Foreign Exchange Bank

2 ([ ZAMLAE LR R T 55 A WU R I SN AE B G 1) @ AT 26 3 4%

Article 3 of the Notice of the State Administration of Foreign Exchange on Issues concerning the Administration of
Foreign Exchange Donated to or by Domestic Institutions:

SE ABILR N 28 SR I AN IR P A BRI AN . AMESRERAT (LR TIARERAT) B A5 LRI 57
TREANEIK T, FFANSNEIK & B E B R Gt AT P

A domestic institution shall handle the income and expenditure of donated foreign exchange through the account for
donated foreign exchange. The designated foreign exchange bank (hereinafter the “bank”) shall open accounts for
donated foreign exchange for domestic institutions and include these accounts into the foreign exchange account
management information system for management.

BRACEE A RES, FREIMNCIK P TFL . R AR5 G B H T AN 7 A A R 7
H, HWONTER S WEEAMC IR AMC B 6. IR 2% 350 H AN - SO T 1m0 58 M 18
MIAMNE BB SCHITEE S FARg P2 E B S B Ab AR S

Unless it is otherwise provided in this Notice, the opening, use, modification, and closing of accounts for donated
foreign exchange shall be handled according to the relevant provisions on the administration of foreign exchange
current accounts, and the scope of income of such accounts shall cover: the donated foreign exchange funds
remitted from abroad, the foreign exchange funds which are transferred from a foreign exchange current account
with the same name or transferred by means of foreign exchange purchase and are used for overseas donation; the
scope of expenditure shall cover: the outlay as stipulated in the donation agreement and other donation outlay.
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ARIE (B RINLE B & T35 AAMIBRG SN ILE LA & 19 #6418 4n )
g HEA. FEANLPHIE, KEASLSAERWGINOKE, L&k

ATAR VAT B4

According to Articles 42° and 8% of the Notice of the State Administration of

Foreign Exchange on lIssues Concerning the Administration of Foreign

Exchange Donated to or by Domestic Institutions, if the Charity handles the

income and expenditure of contributed foreign exchange funds, it shall

submit the following documents to the designated foreign exchange bank:

(—) ¥iFH (FEAVMAERIFH T R ZRIEZIBGITH R ERE
FARKRZEMAE, CEBEFHANLPEFTHERFT
4, JtRim b F A R T IE);

An application (the domestic institution must state truthfully in the
application that the contribution does not violate any relevant
prohibitive provisions of the state, and must have gone through all of

the required processes, such as examination, approval, filing, etc.,

2 (ESANLE LR 56 58 A H LA TR SN BAT % 1) LB AT 56 4 2%

Avrticle 4 of the Notice of the State Administration of Foreign Exchange on Issues concerning the Administration of
Foreign Exchange Donated to or by Domestic Institutions:
S ABUR R IR A B RALE , SR ACHH R AR IR ARAT HAZ B Ja 5] 7 BRI AN B < N K B 41 52
fFF4E.
A domestic institution shall, in accordance with this Notice, handle the formalities for entering the donated foreign
exchange funds in the account or for foreign payment only after the relevant documents submitted by it are
examined and approved by the bank
25 ([ ZAMLAE R R T 45 A B LA R I SN B OC 1) K@ ) 56 8 4
Article 8 in the Notice of the State Administration of Foreign Exchange on Issues concerning the Administration of
Foreign Exchange Donated to or by Domestic Institutions:
BRACEF S T /N BAUE A AR SR LA A BRERIE SN, R ) BRAT $RAC LA T FIE :
Where any domestic institution other than those as covered in Articles V, VI, and VI of this Notice handles the
income and expenditure of donated foreign exchange, it shall submit the following documents to the bank:

(=) HFT (BEABIRLE B 45 20 SR VR IZ AR AT AT S B SO R AR I M e, A%l [ 5AH ¢
HUE Tp Rl R T48, JR B AR REE T
(1) An application (the domestic institution must make commitments truthfully in the application that the donation
does not violate the relevant prohibitive provisions of the state, that it has handled the formalities of examination,
approval, filing, etc. according to the relevant provisions of the state, and that it shall assume the legal liabilities
arising therefrom);

() ARG EETIMUR &L UEF S B
(2) A photocopy of the registration certificate issued by the relevant administrative department; and

(=D ZUBI &R P o
(3) The donation agreement indicating the purpose.
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DAF

15.3.3

according to relevant laws and regulations, and assume legal liabilities
arising therefrom);

(=) A REIEIRIVME G BRTIES P4,

A photocopy of the registration certificate issued by relevant

administrative departments;

() 22E545) 90 i i 64 48 sl
The notarized contribution agreement indicating the purpose.

B b, AEEL @ INCFR R ARATIR P $5 . BHOTIEH 2. &
IEFF) B A ARG, A TFRE R H 53R B s S EEL
(#oiE )« BRATRINE 283112 R G XA, HREATFAZE L
&, 7T AERIRME SN F A G NTRB T S T T4

Therefore, the Charity must submit the application, photocopy of registration
certificate, notarized contribution agreement indicating the purpose, tax
record table of external payment concerning projects such as trade in
services and etc., (if applicable), and other documents required by the
designated foreign exchange bank or the foreign exchange authority, to the
designated foreign exchange bank. Following examination and approval by
the designated foreign exchange bank, the Charity can start to go through the
procedures of receiving and paying contributed foreign exchange funds via

the bank account.
AEASLEBMTEEAN A RA. EARIEFZARFITEIEIEB

Charity Encourages Natural Persons, Legal Persons or Unincorporated

Organizations in China to Conduct Cross-Border Granting
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B AAN R R R TIR T, ARESLEMTEEN AAA. FEA
SAEEALLE, BT ERLELLTFRAENRP, 24, 5% LB

N

Under the premise of compliance with relevant laws and regulations, the
Charity encourages natural persons, legal persons or unincorporated
organizations in China to conduct cross-border granting cautiously and step

by step, by opening charitable accounts in the Charity.
16 ARE AL BBBATE &AF L5

Obligation of the Charity to Actively Disclose Information

BRI AP REARERE A LX) (A2 ETHEH) (AR &K hE) (X
TFHERE AT HNETIE (RIT) ) (A RZRAERBEEATIIY (A&
MPAT ST k) CRINTARBLIFEE G AR ER. FF A X2
AT HE, KAEBSENTTAE. TF. AR GRN, KA BAT
FENTF S, BB e AR &EE 8. KSR B A1z &fa R S
o912 &, B CRI|TEE/EN ARG, BT, A A CRINF

B EAG N B AR LT HE) TP mALE.

Based on the rules of information disclosure in the Charity Law, Regulation on
Foundation Administration, the Measures for the Information Disclosure of
Foundations, Several Provisions of the Ministry of Civil Affairs on Regulating the
Behavior of Foundations (for Trial Implementation), the Information Disclosure
Guidelines for Public Welfare and Charitable Donations, the Measures for the
Information Disclosure of Charitable Organizations, Shenzhen Non-Governmental
Organization Assessment Guide, and other laws and regulations, and following the
principles that information shall be disclosed in a truthful, complete and timely manner,

the Charity will actively fulfill its obligation of disclosing information and publicly
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disclose information of the charity in a timely manner. Information that the Charity shall

and shall not disclose is elaborated on in the Guidelines.

17 4%

Service Fees

5 5k DAF Rt RAE K3k, 56BN 6 LRI, KRS 2 HF ek
PERF. BFERF. WURST. SHEIERNETHTRLER. o4
LGN FAER I T F MR H R, M H5HA, BRI, K7
RF, BE CRINTREZRNBRERFTEEDER) ¥ FAEBRYT.

Taking reference from the practice of overseas DAF charities, and taking into
consideration the actual situation in China, the Charity shall discuss and work out
charging plans for account management fee, investment management fee, grant service
fee, application fee, and qualification restoration fee in detail, as well as establish a
financial model. Detailed information about the standard and method of charging is

elaborated on in Management Measures on Fees and Expenses.

1B AR ERMAL

Termination of the Charity
18.14% 1k 544
Conditions of Termination
EAENTHHZ—0, KEkeam BAkik:
Under any of the following circumstances, the Charity shall be terminated:
(1) ZARAELFRALHT G,
Completion of the Charity’s purpose in the Articles of Organization;
(2) AAAARFEBERNINT GRENENHLEFFHN;
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Inability to perform charitable activities in accordance with the Charity’s

purpose in the Articles of Organization;
(3) HREe2KAE55. A5,

Division or merger of the Charity.

18.2% K

Liquidation

18.2.1 X2 NI ZABGTH, MY AR CEBENRNIEF TRILFE
2, TRGEHEIAE.

Prior to the termination of the Charity, a liquidation group, under the
leadership of the registration authority, will be responsible for the liquidation

of the Charity.

1822 Ae2m S AFFLERZAAR 15 B A GELE AKX A AL,
A SRR RATTT R Bl s ey iE 3.
Within fifteen days of completing the liquidation, the Charity shall go

through the termination procedures with the registration authority. No other

activities shall be carried out during the liquidation period.

18.3F &M =4y 2

DAF

Disposal of the Remaining Assets

AAEREHBORIRY = GRBERAONETR TAZB G, LiEERE
BRAEAIEG, 9T EIXRALBELEZILEAMM. R EHE 4

LNFLR, FEita g

Upon liquidation of the Charity, the remaining assets shall be used for charitable
purposes according to the Articles of Organization. Assets that are unable to be
disposed of in the above manner will be contributed by the registration authority to
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charitable organizations of a similar nature and with similar purposes as those of the

Charity. Full public disclosures will be made.
19 B )

Supplementary Provisions

191K F A ARAL L FLARMEEFLPTER 42, 5. B,

The Executive Committee of the Board of Directors is authorized by the Board of

Directors to formulate, amend, and interpret the Contribution Prospectus.

192K KA AR ELAPITERAHAPRIBERE Lk, BROEE. TE. BT
BIREE S, AT ARV F 69 A FHATIE S e R A,

The Executive Committee of the Board of Directors has the authority to amend the
Contribution Prospectus in line with the development and changes of China’s laws

and policies as well as changes in the market.

19.3 K380 B F 2019 4 [12] A [10] B 2 KA AL ELHATE R 2 FGE
FFA %, F [2020] 4 [11]1 A [28] B & A 464
S, Tk, REATLI P T HIRATLI B A XX B ARBBRALE EXKA,

e
A
s
=
yy
B
=
s
N

The Contribution Prospectus came into force upon being passed by the Executive
Committee of the Board of Directors on December 10", 2019 and were amended
and restated by the Executive Committee of the Board of Directors on November
28th, 2020. The original Contribution Prospectus shall then be replaced by the new
version of the Contribution Prospectus when the amendment or restatement comes

into force.
194 KHBHPAFELPE, woh RA—5824, AP AHAE,
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The Contribution Prospectus is written in both Chinese and English. In the case of

inconsistency, the Chinese version shall prevail.
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